
ALBUQUERQUENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1995 3 81.37 10.82 9.3 61.72 9.19 8.8 28.60 3.89 9.5 104.80 17.40 9.8
1995 4 81.37 11.20 9.3 59.36 9.04 9.0 29.03 3.94 9.5 104.08 17.38 9.8 89.17 13.40 9.3
1996 1 81.31 11.13 9.3 56.75 8.82 9.1 29.99 3.86 9.4 104.94 17.32 9.7 89.66 13.87 9.4
1996 2 81.63 11.35 9.3 58.02 8.92 9.0 30.58 4.03 9.3 106.19 17.38 9.6 90.11 14.11 9.4
1996 3 81.73 11.42 9.3 58.41 8.97 9.0 30.56 4.02 9.3 104.93 17.25 9.7 90.40 14.34 9.4
1996 4 82.32 11.03 9.2 58.08 8.99 9.2 30.80 4.18 9.3 106.17 17.35 9.6 90.49 14.41 9.4
1997 1 82.54 11.18 9.2 58.58 9.17 9.2 31.25 4.26 9.2 106.56 17.90 9.6 90.60 14.50 9.4
1997 2 81.68 11.20 9.3 59.09 9.15 9.1 31.51 4.44 9.2 107.94 18.12 9.5 90.58 14.48 9.4
1997 3 83.07 11.90 9.5 57.80 9.04 9.2 39.28 7.36 11.0 31.68 4.44 9.1 108.12 18.20 9.5 90.68 14.56 9.4
1997 4 83.87 12.46 9.4 57.55 9.10 9.3 40.04 7.47 10.9 31.49 4.55 9.2 109.74 18.60 9.4 89.39 14.30 9.5
1998 1 86.13 12.92 9.4 56.87 9.09 9.4 39.90 7.62 10.7 31.14 4.54 9.3 109.74 18.60 9.4 89.72 14.56 9.5
1998 2 90.03 12.95 8.9 57.06 8.83 9.1 40.48 7.56 10.6 30.83 4.56 9.4 109.21 18.15 9.4 89.40 14.30 9.5
1998 3 88.74 13.04 9.1 57.40 8.61 9.0 38.40 7.31 10.8 30.65 4.67 9.7 109.32 18.47 9.5 88.63 14.75 9.8
1998 4 90.63 12.97 8.9 57.01 8.62 9.1 38.71 7.30 10.7 30.26 4.62 9.6 109.45 18.58 9.5 87.73 14.75 9.9
1999 1 89.25 12.71 9.0 58.07 8.93 9.2 38.91 7.27 10.6 30.59 4.63 9.5 110.51 18.38 9.3 88.92 15.00 9.8
1999 2 90.37 12.80 8.9 60.40 9.08 8.9 37.37 7.17 10.5 30.97 4.67 9.4 111.70 18.38 9.2 90.11 15.24 9.7
1999 3 91.29 13.06 8.9 59.60 8.96 8.9 36.85 7.07 10.5 31.40 4.80 9.4 111.40 18.28 9.2 90.11 15.24 9.7
1999 4 92.13 13.30 8.9 58.93 8.86 8.9 37.73 7.17 10.4 32.00 4.88 9.3 109.74 17.75 9.3 89.19 14.93 9.7
2000 1 91.50 13.42 9.0 60.27 8.96 8.8 38.51 7.25 10.3 31.91 4.75 9.2 108.56 17.75 9.4 89.46 15.33 9.8
2000 2 91.64 13.46 9.0 61.28 9.11 8.8 38.37 7.06 10.2 32.25 4.85 9.2 109.63 18.10 9.4 92.54 15.75 9.6
2000 3 91.80 13.81 9.1 63.41 9.32 8.7 40.35 7.28 10.0 32.39 4.79 9.1 110.58 18.03 9.3 94.75 16.17 9.5
2000 4 90.07 13.59 9.2 64.09 9.42 8.7 39.68 7.16 10.0 33.22 4.93 9.0 111.77 18.03 9.2 95.87 16.21 9.4
2001 1 89.09 13.59 9.3 64.09 9.42 8.7 40.16 7.32 10.1 33.25 5.05 9.1 109.39 17.65 9.3 94.73 16.17 9.5
2001 2 87.29 13.33 9.4 64.45 9.58 8.8 41.17 7.43 10.0 32.62 4.97 9.2 106.68 17.15 9.4 96.73 16.17 9.3
2001 3 85.26 12.99 9.5 66.41 9.56 9.2 41.97 7.51 9.9 32.50 5.04 9.3 107.30 17.35 9.4 96.22 16.00 9.3
2001 4 84.80 12.85 9.5 64.52 9.39 9.3 41.05 7.42 10.0 32.05 5.01 9.4 105.08 17.37 9.6 93.83 15.89 9.5
2002 1 84.70 12.82 9.5 63.97 9.31 9.3 41.29 7.39 9.9 32.08 5.02 9.4 104.70 17.61 9.7 92.75 15.76 9.6
2002 2 86.23 13.01 9.4 64.45 9.38 9.3 41.94 7.43 9.8 32.71 5.11 9.4 103.92 17.71 9.8 92.43 15.65 9.7
2002 3 85.66 12.84 9.4 65.77 9.47 9.2 42.44 7.52 9.8 32.81 5.07 9.4 104.18 17.80 9.8 92.55 15.69 9.7
2002 4 86.20 12.73 9.3 66.06 9.41 9.1 42.08 7.38 9.7 32.90 4.90 9.3 104.48 17.90 9.8 92.17 15.46 9.7
2003 1 87.06 12.71 9.2 65.65 9.25 9.0 42.83 7.36 9.5 33.01 4.83 9.2 105.16 17.77 9.7 91.72 15.31 9.7
2003 2 87.73 12.63 9.1 65.09 9.17 9.0 43.16 7.34 9.4 33.03 4.73 9.1 103.37 17.28 9.8 91.03 15.08 9.7
2003 3 90.19 12.77 8.9 64.57 9.20 9.1 44.16 7.43 9.3 33.32 4.71 9.0 102.83 17.10 9.8 91.33 14.87 9.6
2003 4 91.31 12.80 8.8 67.74 9.06 8.6 44.87 7.47 9.2 33.65 4.70 8.9 101.60 16.69 9.8 91.26 14.54 9.5
2004 1 92.71 12.90 8.7 70.54 9.11 8.3 45.78 7.54 9.1 33.72 4.72 8.9 101.39 16.62 9.8 90.08 14.47 9.6
2004 2 93.99 12.96 8.6 72.95 9.20 8.1 46.98 7.57 8.9 34.53 4.84 8.8 100.99 16.49 9.8 90.96 14.45 9.5
2004 3 95.56 13.09 8.5 74.82 9.32 8.0 47.06 7.50 8.8 34.61 4.86 8.8 100.26 16.25 9.8 89.50 14.29 9.6
2004 4 97.35 13.27 8.4 75.67 9.31 7.9 47.57 7.58 8.8 34.71 4.89 8.8 100.01 16.17 9.8 88.91 14.40 9.7



ATLANTANational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 100.85 14.18 8.8 49.51 6.85 8.0 26.55 2.99 9.4 148.89 24.19 8.2
1986 2 102.12 14.24 8.7 50.23 6.94 8.1 26.84 3.04 9.4 149.29 24.34 8.3
1986 4 104.00 14.99 9.0 50.94 7.01 8.1 27.25 3.10 9.5 149.80 24.61 8.3
1987 2 103.18 14.96 9.1 51.00 7.03 8.1 27.77 3.17 9.3 148.49 24.81 8.5
1987 4 102.45 14.65 8.8 50.71 6.92 8.0 28.18 3.22 9.0 146.44 24.34 8.4
1988 2 101.06 14.87 8.9 48.35 7.05 8.3 28.57 3.39 9.4 145.91 24.30 8.3
1988 4 103.56 15.14 8.8 46.70 7.09 8.5 28.89 3.44 9.2 143.90 24.02 8.5
1989 2 104.35 15.26 8.7 48.29 7.24 8.8 27.45 3.32 9.2 139.99 23.87 8.6
1989 4 103.64 15.14 8.9 49.47 7.33 8.7 27.53 3.22 9.2 141.96 23.41 8.3
1990 2 103.85 15.19 8.9 49.50 7.33 8.7 27.59 3.22 9.2 141.15 22.73 8.0
1990 4 102.18 14.95 9.0 47.83 7.25 8.9 26.47 3.13 9.3 138.18 22.52 8.4
1991 2 99.44 14.71 9.1 46.08 7.41 9.1 26.47 3.16 9.3 130.97 21.60 8.5
1991 4 96.20 14.47 9.3 44.53 7.39 9.3 25.50 3.11 9.5 124.35 20.99 8.7
1992 2 93.27 14.58 9.4 30.35 7.64 11.5 25.44 3.10 9.5 122.11 20.85 8.8
1992 4 94.22 14.63 9.6 37.22 7.86 10.2 24.78 3.04 9.5 120.91 20.88 8.9
1993 2 97.34 14.71 9.4 43.98 8.60 9.4 28.51 3.13 8.8 116.48 19.88 8.8
1993 4 97.08 14.77 9.4 45.41 8.76 9.5 25.60 3.23 9.6 115.86 19.55 8.7
1994 2 97.03 14.24 9.2 54.26 9.18 8.6 25.69 3.51 10.1 124.82 20.82 8.6
1994 3 104.90 14.22 8.6 47.68 9.34 9.6 30.19 3.51 9.1 126.70 22.39 8.6
1994 4 104.39 14.38 8.6 50.38 9.44 9.4 28.26 3.51 9.3 130.17 22.78 8.4
1995 1 103.56 14.64 8.7 58.49 9.51 8.0 30.55 3.65 8.9 130.76 23.30 8.4
1995 2 105.01 14.99 8.6 62.20 9.57 7.6 29.71 3.72 9.3 130.52 23.09 8.4
1995 3 105.01 14.99 8.6 63.61 9.94 7.8 29.11 3.77 9.4 130.48 23.05 8.4
1995 4 105.01 14.99 8.6 60.14 9.94 8.3 30.25 3.80 9.1 132.65 23.57 8.3 112.36 19.27 9.3
1996 1 105.05 15.03 8.5 58.52 10.02 8.6 31.62 3.89 9.0 134.04 23.39 8.8 110.25 21.20 9.6
1996 2 107.62 15.11 8.9 57.38 9.97 8.7 32.65 3.89 8.8 134.52 23.81 8.8 114.53 22.07 9.8
1996 3 110.36 15.29 8.7 64.47 10.03 8.2 33.27 3.95 8.7 135.60 23.42 8.7 122.10 22.21 9.2
1996 4 115.78 15.17 8.3 67.46 10.06 7.8 33.12 4.01 8.8 137.16 23.42 8.7 124.98 22.36 9.2
1997 1 116.07 15.36 8.4 64.47 10.04 8.3 34.43 4.08 8.7 140.50 23.58 8.5 130.24 22.39 8.9
1997 2 110.01 15.28 9.1 66.95 10.13 8.4 31.67 4.00 9.3 139.08 23.77 8.9 130.24 22.91 9.0
1997 3 106.39 15.50 9.5 72.91 10.23 8.4 43.61 8.02 10.2 30.81 4.05 9.6 143.07 24.50 8.7 131.91 23.60 9.4
1997 4 107.51 15.50 9.4 71.96 10.24 8.5 46.61 8.20 9.8 33.31 4.09 9.1 141.34 24.58 8.9 144.90 23.75 9.2
1998 1 107.61 15.19 9.4 71.30 10.23 8.7 47.04 8.30 10.1 38.33 4.13 8.7 142.74 24.42 8.8 150.21 23.15 9.1
1998 2 111.70 15.59 9.1 78.03 10.22 7.9 47.91 8.42 10.2 37.79 4.13 8.8 139.84 24.67 9.0 157.37 23.51 8.8
1998 3 113.35 15.89 9.0 76.40 10.32 8.4 47.14 8.46 10.4 36.39 4.09 8.9 143.66 25.20 9.1 150.43 23.06 9.1
1998 4 110.98 16.00 9.2 77.34 10.43 8.5 49.01 8.45 10.0 36.41 4.07 8.9 137.78 25.46 9.5 141.73 23.23 9.7
1999 1 112.34 16.11 9.1 77.15 10.47 8.4 52.41 8.62 9.7 35.40 4.08 9.2 137.72 25.40 9.5 141.86 23.23 9.7
1999 2 115.96 16.29 8.9 79.05 10.67 8.3 53.21 8.71 9.7 35.60 4.10 9.2 136.59 25.70 9.6 148.27 23.10 9.3
1999 3 118.45 16.62 8.8 85.90 10.57 7.7 53.83 8.77 9.6 34.90 4.14 9.4 139.48 25.90 9.4 154.97 22.75 8.8
1999 4 121.17 17.00 8.7 86.14 10.62 7.6 55.16 8.87 9.4 35.29 4.28 9.3 143.58 25.90 9.2 152.90 22.75 8.9
2000 1 128.59 17.17 8.6 85.43 10.80 7.9 55.73 8.87 9.3 36.54 4.30 9.0 145.56 25.92 9.1 152.84 22.77 8.9
2000 2 125.86 17.28 8.9 88.04 11.02 7.8 58.12 8.90 9.1 37.66 4.34 8.8 153.58 26.08 9.1 152.92 22.94 8.9
2000 3 125.02 17.05 8.9 85.80 11.28 8.0 58.72 9.06 9.1 38.29 4.39 8.8 158.94 26.39 8.9 168.63 23.25 8.2
2000 4 122.28 17.07 9.1 84.47 11.33 8.2 57.22 8.81 9.1 39.49 4.42 8.5 158.97 27.00 9.0 175.27 23.12 7.9
2001 1 121.29 17.17 9.2 84.14 11.24 8.3 58.84 8.87 8.7 38.11 4.36 8.3 158.19 27.34 9.1 175.27 23.04 8.1
2001 2 119.80 17.12 9.3 85.82 11.23 8.0 59.03 8.71 8.6 35.36 4.27 9.1 153.30 26.84 9.3 173.03 22.65 7.9
2001 3 117.09 16.71 9.3 83.30 11.13 8.2 59.07 8.76 8.6 34.04 4.29 9.4 150.89 26.57 9.4 164.52 22.55 8.3
2001 4 115.45 16.60 9.4 80.88 10.94 8.3 57.59 8.59 8.6 36.14 4.26 9.1 145.54 25.80 9.6 162.53 21.36 8.1
2002 1 115.28 16.55 9.4 81.74 10.72 8.0 56.01 8.50 8.8 35.66 4.16 9.3 144.53 25.49 9.7 162.74 21.00 8.0
2002 2 116.64 16.50 9.4 81.36 10.48 7.9 55.06 8.17 8.6 35.54 4.04 9.2 143.11 24.99 9.7 161.67 20.60 8.2
2002 3 119.52 16.59 9.3 81.43 10.28 7.7 56.88 8.14 8.3 36.07 3.99 9.0 140.28 24.51 9.8 156.05 19.83 7.8
2002 4 125.46 16.49 9.1 82.36 10.13 7.5 57.96 8.10 8.1 37.92 3.93 8.6 140.68 24.15 9.2 151.21 19.61 8.0
2003 1 128.83 16.38 8.9 83.55 10.01 7.3 58.17 7.87 8.0 37.64 3.81 8.4 141.44 23.91 9.6 151.09 19.32 7.9



ATLANTANational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 135.48 16.19 8.4 85.91 9.98 7.1 58.92 7.60 7.7 38.32 3.74 8.1 141.68 23.39 9.5 157.48 18.78 7.5
2003 3 138.99 16.16 8.1 88.88 9.90 6.8 59.16 7.69 7.8 39.15 3.66 7.7 143.73 22.89 9.3 156.24 18.49 7.5
2003 4 143.94 16.18 7.9 93.83 9.80 6.3 58.36 7.67 7.9 40.64 3.61 7.5 146.81 22.37 9.1 153.49 18.33 7.6
2004 1 146.39 16.14 7.7 92.44 9.68 6.4 58.35 7.70 7.9 41.41 3.64 7.4 151.41 22.21 8.8 152.38 18.07 7.6
2004 2 151.36 16.29 7.5 91.20 9.55 6.4 59.76 7.57 7.6 39.38 3.72 7.7 154.44 22.09 8.6 156.22 18.03 7.4
2004 3 158.33 16.37 7.2 93.13 9.60 6.3 61.94 7.48 7.3 39.38 3.67 7.7 155.63 21.92 8.5 157.54 17.85 7.3
2004 4 158.66 16.42 7.2 94.69 9.46 6.1 61.55 7.47 7.3 39.93 3.64 7.6 156.85 21.75 8.4 155.25 17.82 7.4



AUSTINNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 61.23 11.47 9.7 30.54 6.07 9.5 27.16 3.84 9.8 72.60 13.85 10.6
1989 4 61.55 11.52 9.7 31.37 6.13 9.4 27.20 3.91 9.8 72.32 13.61 10.3
1990 2 61.50 11.51 9.7 32.14 6.05 9.3 27.20 3.84 9.7 72.22 13.37 10.1
1990 4 60.20 11.50 9.9 30.30 6.32 9.7 26.54 3.78 10.0 71.22 13.13 10.2
1991 2 59.73 11.41 9.9 29.05 6.46 9.5 26.34 3.75 9.8 71.25 13.20 9.9
1991 4 60.02 11.56 9.9 25.67 6.62 9.4 26.70 3.65 9.6 71.25 13.35 10.0
1992 2 60.78 11.61 9.9 25.35 7.13 11.0 27.94 3.82 9.6 73.54 13.78 10.0
1992 4 66.57 12.54 9.8 32.32 7.41 10.0 30.67 4.15 9.6 76.82 14.25 9.9
1993 2 69.58 12.62 9.4 45.61 8.13 9.0 31.74 4.25 9.5 85.18 15.64 9.8
1993 4 72.78 13.06 9.3 45.52 8.51 9.4 33.27 4.36 9.3 99.79 16.19 8.7
1994 2 75.00 13.46 9.2 43.98 8.81 9.8 34.56 4.53 9.3 100.96 16.38 8.7
1994 3 75.12 13.48 9.2 54.17 8.92 8.9 34.72 4.55 9.3 107.24 17.50 8.8
1994 4 76.07 13.59 9.2 51.46 9.03 9.5 34.86 4.64 9.3 108.89 17.83 8.7
1995 1 76.45 13.93 9.6 53.21 9.23 9.4 34.90 4.67 9.3 109.10 18.00 8.7
1995 2 78.00 14.56 9.7 53.90 9.35 9.4 35.02 4.75 9.3 109.71 18.50 8.7
1995 3 78.51 14.72 9.8 54.76 9.39 9.2 35.61 4.89 9.2 111.38 18.83 8.8
1995 4 78.51 14.72 9.8 61.02 9.48 8.4 35.68 4.94 9.2 113.09 19.17 8.6 114.70 18.77 9.0
1996 1 83.24 14.92 9.5 60.40 9.44 8.6 36.30 5.10 9.1 114.97 19.82 8.8 116.67 19.33 8.9
1996 2 86.92 14.97 9.3 61.91 9.54 8.4 36.24 5.09 8.9 114.00 20.15 9.1 118.70 20.19 9.0
1996 3 89.24 15.09 9.3 63.14 9.60 8.3 36.30 5.13 9.0 114.20 20.33 9.2 120.70 20.75 8.8
1996 4 91.98 15.22 9.1 65.97 9.50 8.5 36.53 5.29 9.2 115.53 20.33 9.1 122.66 21.25 9.2
1997 1 96.16 15.22 8.7 64.50 9.72 8.5 36.60 5.34 9.2 116.91 21.54 9.2 124.25 21.47 9.5
1997 2 101.12 15.00 8.9 66.38 9.79 8.4 36.79 5.48 9.2 118.68 22.00 9.1 125.59 21.50 9.4
1997 3 103.70 15.19 8.7 67.40 9.71 8.5 40.84 7.94 10.6 37.81 5.48 9.2 119.76 23.00 9.8 125.91 21.61 9.4
1997 4 109.10 15.61 9.3 68.23 9.83 8.5 44.16 7.96 9.8 37.92 5.56 9.2 121.69 23.67 9.7 126.36 22.00 9.4
1998 1 111.75 15.82 9.1 67.43 9.83 8.6 45.85 8.14 10.0 38.03 5.64 9.2 123.64 24.50 9.6 134.65 22.03 9.0
1998 2 113.83 16.42 9.0 67.12 9.91 8.6 47.02 8.41 9.9 37.66 5.69 9.3 126.85 25.75 9.6 137.00 23.42 9.6
1998 3 114.11 16.62 9.0 65.63 10.07 8.9 46.18 8.43 10.1 37.35 5.64 9.3 128.06 25.31 9.5 142.28 23.29 9.2
1998 4 112.84 16.62 9.1 67.20 10.28 8.7 46.18 8.54 9.9 36.95 5.64 9.4 129.63 25.53 9.4 147.59 23.47 9.0
1999 1 111.71 16.70 9.2 68.24 10.32 8.6 45.73 8.65 9.9 37.38 5.67 9.3 132.90 25.93 9.2 156.42 24.43 8.8
1999 2 112.04 16.95 9.2 68.77 10.44 8.6 47.00 8.87 9.7 37.83 5.66 9.2 133.68 26.69 9.2 157.00 24.43 8.8
1999 3 114.22 17.61 9.2 71.21 10.65 8.6 47.69 9.02 9.7 38.41 5.75 9.1 136.08 27.65 9.2 157.22 24.50 8.8
1999 4 117.07 17.72 9.0 73.08 10.82 8.5 50.11 9.19 9.6 39.60 5.88 8.9 141.38 29.57 9.0 160.68 25.36 9.0
2000 1 116.22 17.86 9.1 75.48 11.07 8.4 52.03 9.31 9.3 39.52 5.99 9.1 146.28 30.95 8.9 162.45 25.92 9.0
2000 2 117.83 17.96 9.0 77.18 11.32 8.4 56.09 9.62 9.0 40.85 6.26 9.0 148.76 31.30 8.8 170.02 28.44 9.2
2000 3 118.35 18.12 9.0 82.50 11.47 8.1 59.78 9.77 8.6 41.05 6.28 9.0 153.70 34.57 8.8 175.56 30.97 9.4
2000 4 118.91 18.29 9.0 86.06 11.70 7.9 60.78 9.94 8.7 41.90 6.40 8.9 156.08 34.84 8.7 193.36 31.67 8.8
2001 1 119.63 18.51 9.0 87.45 11.88 7.9 60.14 10.05 8.9 41.53 6.43 9.0 157.60 34.72 8.6 188.73 31.59 9.0
2001 2 118.33 18.52 9.1 88.29 12.19 8.0 59.44 9.98 8.9 40.87 6.37 9.1 161.60 33.69 8.3 184.77 31.67 9.2
2001 3 117.34 18.21 9.1 87.06 12.06 8.0 59.97 9.94 8.9 40.32 6.39 9.2 152.08 31.56 8.5 178.12 30.75 9.4
2001 4 116.86 18.21 9.1 83.96 11.77 8.1 56.68 9.85 9.0 39.51 6.39 9.3 144.95 31.56 8.7 172.64 30.75 9.5
2002 1 117.92 17.99 9.0 80.63 11.48 8.2 56.87 9.67 8.8 38.84 6.08 9.4 144.99 29.38 8.6 171.77 28.59 9.4
2002 2 118.44 18.15 9.0 78.06 11.19 8.1 55.94 9.30 8.5 38.70 5.91 9.3 143.91 27.90 9.0 173.99 26.03 8.8
2002 3 118.08 18.04 9.1 78.46 11.09 7.9 55.87 9.13 8.4 38.88 5.84 9.2 142.46 26.14 8.8 176.22 24.96 8.5
2002 4 120.34 17.97 8.9 80.35 10.93 7.6 56.55 9.10 8.5 38.72 5.79 9.2 140.91 24.42 8.6 174.92 24.59 8.5
2003 1 121.11 17.80 8.8 80.62 10.83 7.4 58.47 9.07 8.2 38.87 5.71 9.1 139.23 23.94 8.6 172.05 23.22 8.4
2003 2 124.88 18.08 8.6 80.34 10.65 7.3 58.69 8.78 7.9 38.77 5.67 9.1 138.88 23.27 8.5 169.67 22.58 8.4
2003 3 128.10 18.17 8.4 80.16 10.60 7.3 60.43 8.70 7.6 38.99 5.55 9.0 139.06 22.78 8.4 165.85 22.09 8.5
2003 4 131.80 18.35 8.2 81.05 10.48 7.1 60.91 8.66 7.5 39.17 5.48 8.9 140.31 22.12 8.2 159.89 21.51 8.7
2004 1 134.13 18.55 8.1 81.78 10.45 7.0 61.80 8.67 7.4 39.50 5.45 8.8 142.05 22.13 8.1 154.27 21.48 9.0
2004 2 136.49 18.74 8.0 82.22 10.33 6.9 61.84 8.56 7.3 40.10 5.49 8.7 141.60 21.99 8.1 150.03 21.25 9.2
2004 3 137.47 19.01 8.0 81.69 10.25 6.9 62.25 8.50 7.2 40.45 5.46 8.6 141.79 21.51 8.0 147.67 21.04 9.3
2004 4 139.52 19.10 7.9 81.87 10.13 6.8 62.32 8.51 7.2 40.81 5.43 8.5 141.36 21.38 8.0 147.46 20.98 9.3



BALTIMORENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 90.08 11.72 9.1 50.98 7.04 8.7 30.24 4.30 9.9 104.65 17.72 8.4
1986 2 95.11 12.17 9.0 52.74 7.20 8.6 30.76 4.37 10.0 111.87 18.65 8.4
1986 4 97.12 12.61 9.2 54.06 7.38 8.6 31.21 4.43 9.9 117.34 19.54 8.3
1987 2 102.76 12.95 8.9 54.58 7.45 8.6 31.95 4.50 9.8 119.32 20.09 8.3
1987 4 109.65 13.27 8.6 56.11 7.66 8.6 33.16 4.55 9.5 121.45 20.46 8.3
1988 2 113.35 13.62 8.5 57.66 7.78 8.5 33.95 4.63 9.4 123.69 20.53 8.2
1988 4 116.68 13.70 8.4 57.70 8.06 8.8 34.51 4.50 8.8 126.22 20.62 8.0
1989 2 116.70 14.44 8.4 60.61 8.37 8.7 34.07 4.50 8.9 126.22 20.62 8.1
1989 4 117.41 14.44 8.4 62.19 8.49 8.6 33.69 4.45 9.1 127.32 21.18 8.2
1990 2 117.41 14.44 8.4 64.24 8.77 8.6 33.31 4.40 8.9 128.43 21.64 8.3
1990 4 113.36 14.25 8.6 64.43 9.00 8.8 32.97 4.24 9.0 124.92 21.06 8.4
1991 2 112.13 14.25 8.7 63.99 9.04 8.9 31.07 4.13 9.2 117.88 20.13 8.6
1991 4 105.06 13.75 9.1 59.78 8.73 9.2 29.86 4.09 9.7 111.72 19.76 8.7
1992 2 95.96 13.00 9.4 56.63 8.81 9.8 32.94 3.67 9.0 102.80 18.60 8.9
1992 4 93.95 13.00 9.6 57.79 8.81 9.7 30.55 3.60 9.5 99.58 18.22 9.0
1993 2 99.58 13.12 9.5 59.98 9.19 9.6 31.20 3.71 9.5 99.58 18.22 9.0
1993 4 97.50 13.21 9.4 61.53 9.34 9.5 31.62 3.76 9.5 98.88 18.01 9.1
1994 2 104.02 13.64 9.1 66.10 9.86 9.4 31.04 3.73 9.6 100.03 18.24 9.1
1994 3 105.09 13.78 9.1 63.75 9.51 9.4 30.43 3.89 10.1 98.71 17.97 9.1
1994 4 106.25 14.54 9.1 63.40 9.80 9.6 32.20 4.24 9.9 99.58 17.77 9.0
1995 1 106.47 14.69 9.1 65.30 9.99 9.5 32.01 4.19 9.8 99.67 17.85 9.0
1995 2 108.53 15.29 9.0 66.02 10.10 9.5 30.31 4.11 10.2 100.59 18.67 9.0
1995 3 109.24 15.35 8.9 66.66 10.09 9.4 31.70 4.21 10.0 100.28 18.38 9.0
1995 4 104.66 15.30 9.4 66.20 10.02 9.4 33.04 4.35 9.8 100.43 18.51 9.1 108.85 18.84 9.1
1996 1 104.91 15.48 9.4 67.46 10.21 9.4 34.56 4.43 9.4 101.52 19.43 9.0 110.27 19.03 9.0
1996 2 104.83 15.42 9.4 68.52 10.37 9.4 37.02 4.32 8.7 101.84 19.95 9.1 111.81 19.35 8.9
1996 3 104.94 15.50 9.4 67.68 10.57 9.7 36.50 4.31 8.6 103.78 20.74 9.8 114.68 19.65 8.7
1996 4 106.25 15.69 9.3 69.27 10.60 9.5 38.29 4.26 8.4 105.39 21.06 9.7 117.50 19.80 8.7
1997 1 106.41 15.81 9.3 68.88 10.60 9.5 39.90 4.48 8.6 106.48 21.06 9.6 117.61 19.89 8.7
1997 2 106.92 16.19 9.3 70.39 10.72 9.4 38.91 4.51 8.7 107.78 21.79 9.8 119.04 19.80 8.6
1997 3 115.97 16.76 9.2 71.38 10.80 9.5 43.86 8.43 11.2 38.52 4.47 8.8 109.59 22.50 9.7 120.91 20.20 8.6
1997 4 117.15 16.85 9.2 72.13 10.80 9.4 43.49 8.64 11.5 36.60 4.47 9.3 137.35 23.05 9.0 122.80 20.60 8.5
1998 1 118.97 17.36 9.1 71.66 10.73 9.4 45.22 8.63 10.9 38.27 4.32 8.8 138.84 23.35 9.2 121.65 20.85 8.9
1998 2 120.67 17.64 9.4 73.66 11.03 9.4 44.54 8.77 11.2 37.32 4.45 9.0 140.36 23.36 9.1 130.00 20.85 8.5
1998 3 121.76 17.46 9.3 74.00 11.20 9.5 47.05 8.88 10.7 38.09 4.52 8.9 141.55 23.36 9.0 135.30 21.10 8.7
1998 4 120.55 17.57 9.5 73.07 11.06 9.5 45.88 8.57 10.6 37.55 4.56 9.1 148.25 23.45 8.7 140.16 21.50 8.5
1999 1 122.38 17.96 9.6 75.17 11.26 9.4 48.53 8.77 10.3 41.80 4.58 8.4 159.06 23.75 8.5 139.44 21.50 8.5
1999 2 120.98 18.00 9.7 76.01 11.29 9.3 51.61 8.99 10.1 41.63 4.58 8.6 159.33 24.15 8.5 138.67 21.50 8.6
1999 3 118.63 17.71 9.7 76.06 11.33 9.3 52.53 9.15 10.1 40.77 4.62 8.8 157.35 24.70 8.7 138.98 22.11 8.7
1999 4 117.93 17.56 9.8 76.97 11.55 9.2 53.80 9.28 10.0 40.15 4.69 9.0 160.89 26.40 8.8 134.03 22.56 9.0
2000 1 116.95 17.67 9.9 81.63 11.72 8.7 56.11 9.48 9.8 40.15 4.71 9.0 160.13 26.15 8.8 132.98 22.61 9.2
2000 2 117.61 17.87 9.9 84.57 11.72 8.4 58.04 9.61 9.6 40.34 4.74 9.0 159.52 25.95 8.8 132.92 22.89 9.3
2000 3 117.68 17.89 9.9 85.21 11.94 8.2 57.74 9.56 9.6 40.15 4.80 9.1 159.61 25.98 8.8 133.93 23.05 9.3
2000 4 117.88 17.95 9.9 87.43 12.23 8.2 60.30 9.78 9.4 39.04 4.64 9.0 161.98 26.21 8.7 134.93 22.90 9.2
2001 1 117.61 17.37 9.6 90.64 12.34 8.1 59.50 9.65 9.4 38.22 4.61 9.2 160.76 26.42 8.8 133.03 22.75 9.3
2001 2 118.40 16.94 9.3 94.42 12.59 8.0 65.90 9.89 8.9 38.04 4.78 9.5 158.18 26.17 8.9 129.84 22.75 9.5
2001 3 118.05 17.26 9.5 97.50 12.82 8.0 67.60 10.26 9.0 37.82 4.67 9.4 154.94 25.68 9.0 131.45 22.69 9.3
2001 4 119.00 17.21 9.4 96.29 12.85 8.1 66.59 10.22 9.1 37.54 4.54 9.4 150.35 25.29 9.2 135.66 22.24 9.0
2002 1 119.86 17.15 9.3 98.46 13.14 8.1 66.66 10.23 9.1 39.24 4.50 9.1 148.27 25.14 9.3 134.03 21.78 9.1
2002 2 118.18 17.09 9.4 101.50 13.38 8.0 67.83 10.41 9.1 38.02 4.56 9.3 149.00 24.85 9.2 133.91 21.74 9.1
2002 3 120.17 17.30 9.3 100.89 13.30 8.0 69.10 10.56 9.0 38.27 4.62 9.2 149.05 24.33 9.1 135.63 21.82 9.0
2002 4 121.53 17.32 9.2 101.08 13.16 7.9 70.79 10.70 8.9 40.28 4.67 8.8 148.59 24.18 9.1 136.69 21.59 8.9
2003 1 122.32 17.17 9.1 103.40 13.19 7.7 72.14 10.66 8.7 41.66 4.58 8.5 145.50 23.70 9.2 139.30 21.43 8.7



BALTIMORENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 124.21 17.32 9.0 105.62 13.32 7.6 72.76 10.51 8.5 41.92 4.51 8.4 144.67 23.50 9.2 139.91 21.13 8.6
2003 3 127.82 17.54 8.8 107.87 13.34 7.5 71.45 10.57 8.7 42.75 4.47 8.2 142.33 23.18 9.3 141.07 20.99 8.5
2003 4 131.06 17.63 8.6 111.82 13.30 7.3 72.26 10.69 8.7 44.72 4.43 7.8 140.10 22.95 9.4 142.26 20.85 8.4
2004 1 132.92 17.72 8.5 121.38 13.36 6.8 72.80 10.77 8.7 45.23 4.49 7.7 139.55 22.77 9.4 139.82 20.63 8.5
2004 2 133.45 17.86 8.5 122.30 13.38 6.8 73.14 10.82 8.7 45.39 4.66 7.8 141.83 22.55 9.2 138.75 20.80 8.6
2004 3 133.86 18.08 8.5 123.02 13.52 6.8 74.84 10.96 8.6 45.66 4.77 7.8 140.07 22.48 9.3 139.48 21.02 8.6
2004 4 135.85 18.19 8.4 125.48 13.79 6.8 75.45 11.05 8.6 45.09 4.82 7.9 140.41 22.59 9.3 142.01 21.29 8.5



BIRMINGHAMNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 66.68 9.49 9.3 38.53 5.93 9.0 24.27 3.11 9.6 98.40 14.00 9.1
1989 4 67.47 9.50 9.2 38.14 5.87 9.2 24.19 2.99 9.3 100.06 14.45 9.1
1990 2 66.20 10.03 9.9 37.76 5.81 9.2 23.85 3.05 9.5 97.82 14.68 9.2
1990 4 64.81 9.92 10.2 37.91 5.90 9.4 24.15 3.09 9.7 91.39 14.53 9.3
1991 2 64.79 10.00 10.4 38.23 5.95 9.4 23.80 3.08 9.8 91.39 14.59 9.3
1991 4 64.12 10.00 10.5 37.50 5.96 9.6 23.57 3.06 9.8 89.47 14.63 9.5
1992 2 64.12 10.00 10.5 36.18 6.03 10.0 21.09 2.70 10.0 80.42 14.25 9.4
1992 4 63.47 10.00 10.7 36.53 6.15 9.6 21.30 2.70 9.9 82.63 15.12 9.7
1993 2 66.41 10.17 10.4 37.52 6.19 9.7 23.99 3.01 9.8 86.42 16.13 9.9
1993 4 68.38 10.17 10.1 39.50 6.45 9.3 24.86 3.11 9.8 88.20 16.13 9.7
1994 2 71.82 10.47 9.9 42.67 6.86 9.3 25.44 3.15 9.7 89.33 16.00 9.5
1994 3 72.69 10.49 9.8 42.22 6.88 9.4 25.12 3.11 9.7 89.33 16.00 9.5
1994 4 72.75 10.54 9.8 42.98 6.80 9.1 25.54 3.21 9.6 89.83 16.45 9.5
1995 1 73.30 10.94 9.8 44.51 7.12 9.2 25.48 3.17 9.6 90.01 16.62 9.5
1995 2 72.56 10.94 9.9 46.32 7.41 9.2 25.75 3.17 9.5 89.51 16.16 9.5
1995 3 73.42 11.03 9.8 44.15 7.14 9.3 25.99 3.15 9.4 89.71 16.34 9.5
1995 4 72.75 11.09 10.0 44.31 7.09 9.2 26.01 3.17 9.4 97.58 17.21 9.7 94.34 15.78 9.2
1996 1 73.64 11.21 9.9 42.81 6.85 9.2 26.09 3.22 9.4 94.16 16.83 9.7 95.87 16.29 9.1
1996 2 74.01 11.49 9.9 44.62 7.14 9.2 25.65 3.12 9.5 95.14 16.83 9.6 95.98 16.38 9.2
1996 3 74.01 11.49 9.9 47.73 7.26 8.9 25.67 3.13 9.5 96.70 17.33 9.5 98.23 16.50 8.9
1996 4 74.41 11.69 9.8 53.03 7.16 8.0 26.06 3.15 9.4 96.52 17.17 9.5 98.33 16.64 9.1
1997 1 76.31 11.98 9.6 51.56 7.24 8.2 26.09 3.17 9.4 97.54 17.17 9.4 101.06 16.97 9.2
1997 2 77.13 12.00 9.7 49.61 7.14 8.5 26.31 3.36 9.4 98.95 17.50 9.3 102.12 16.94 9.1
1997 3 78.19 12.21 9.8 48.53 7.20 8.9 30.62 6.18 11.2 26.71 3.30 9.3 100.21 17.67 9.2 103.39 17.06 9.0
1997 4 79.29 12.43 10.2 49.48 7.26 8.8 32.49 6.10 10.7 26.76 3.33 9.3 102.06 18.33 9.1 104.77 17.25 8.9
1998 1 79.01 12.21 9.9 47.78 7.25 9.2 35.10 5.96 10.3 26.84 3.45 9.3 103.18 18.00 9.0 106.24 17.25 8.8
1998 2 80.71 12.25 9.8 48.84 7.31 9.1 36.50 6.02 10.1 27.22 3.57 9.4 103.37 18.66 9.4 106.38 17.46 9.1
1998 3 81.58 12.25 9.6 51.00 7.74 9.2 37.34 6.22 10.2 27.60 3.63 9.3 104.11 19.33 9.4 105.78 17.75 9.2
1998 4 82.22 12.07 9.5 52.45 7.96 9.2 38.80 6.36 10.0 27.99 3.69 9.2 105.22 19.33 9.3 103.28 17.71 9.4
1999 1 83.22 12.14 9.5 52.55 7.89 9.1 38.76 6.29 9.8 28.36 3.73 9.1 106.35 19.33 9.2 105.82 18.00 9.2
1999 2 84.84 12.40 9.5 52.99 7.87 9.0 39.04 6.46 9.9 28.72 3.76 9.0 107.51 19.33 9.1 109.42 18.07 8.9
1999 3 85.46 12.58 9.5 52.86 7.85 9.0 39.34 6.51 9.9 28.83 3.79 9.0 109.85 20.17 9.1 110.86 18.14 8.8
1999 4 87.15 12.81 9.4 54.54 8.01 8.9 39.25 6.51 9.8 29.10 3.86 9.0 109.85 20.17 9.1 109.80 18.14 8.9
2000 1 86.93 13.02 9.5 54.40 7.99 8.9 39.73 6.59 9.8 29.21 3.89 9.0 110.29 20.33 9.1 108.58 18.21 9.0
2000 2 87.16 13.09 9.5 55.36 8.04 8.8 39.65 6.51 9.7 29.36 3.93 9.0 111.00 20.59 9.1 110.03 18.29 8.9
2000 3 86.58 13.19 9.6 56.55 8.12 8.7 40.26 6.61 9.7 29.76 3.95 8.9 109.94 20.65 9.2 111.57 18.39 8.8
2000 4 87.98 13.34 9.5 57.99 8.13 8.5 40.92 6.65 9.6 29.50 3.97 9.0 110.13 20.72 9.2 110.36 18.39 8.9
2001 1 89.51 13.52 9.4 56.67 8.04 8.6 40.24 6.54 9.6 28.84 3.97 9.2 108.18 20.89 9.4 111.32 18.71 8.9
2001 2 90.30 13.76 9.4 56.60 8.05 8.6 40.49 6.58 9.6 28.99 4.01 9.3 108.07 20.85 9.4 109.92 18.66 9.0
2001 3 88.40 13.47 9.5 57.33 8.24 8.7 41.23 6.69 9.6 28.95 4.00 9.4 107.66 20.69 9.4 108.56 18.61 9.1
2001 4 87.24 13.40 9.6 56.67 8.24 8.8 39.89 6.61 9.8 28.46 3.95 9.5 105.92 20.46 9.5 108.12 18.46 9.1
2002 1 88.51 13.51 9.5 56.23 8.24 8.9 39.25 6.64 10.0 28.69 3.93 9.4 105.48 20.29 9.5 106.73 18.39 9.2
2002 2 88.45 13.49 9.5 55.34 8.02 8.8 38.75 6.49 9.9 28.91 3.99 9.4 105.38 20.25 9.5 109.22 18.27 9.2
2002 3 89.64 13.57 9.4 55.55 7.96 8.7 39.77 6.66 9.9 29.14 3.94 9.3 105.97 20.48 9.5 108.96 17.79 9.1
2002 4 90.06 13.41 9.3 55.69 7.98 8.7 39.50 6.55 9.8 29.07 3.92 9.3 104.86 20.48 9.6 109.26 17.50 9.0
2003 1 90.66 13.30 9.2 55.34 7.93 8.7 40.15 6.59 9.7 29.27 3.89 9.2 105.67 20.19 9.5 108.79 17.35 9.0
2003 2 90.49 13.25 9.2 54.92 7.79 8.6 39.60 6.50 9.7 29.55 3.86 9.1 105.12 19.89 9.5 108.70 16.94 8.9
2003 3 92.38 13.22 9.0 55.41 7.86 8.6 40.81 6.63 9.6 29.79 3.93 9.0 104.51 19.66 9.5 109.69 16.87 8.8
2003 4 94.72 13.30 8.8 57.13 8.01 8.5 41.61 6.69 9.5 30.09 3.92 8.9 104.03 19.48 9.5 110.87 16.85 8.7
2004 1 96.66 13.54 8.7 58.13 8.15 8.5 42.23 6.68 9.3 30.35 3.90 8.8 104.14 19.52 9.5 110.84 16.84 8.7
2004 2 98.13 13.64 8.6 59.53 8.25 8.4 44.33 6.65 9.1 30.51 3.94 8.8 102.70 19.39 9.6 111.23 16.96 8.7
2004 3 99.60 13.73 8.5 61.65 8.34 8.2 45.13 6.77 9.1 30.70 3.99 8.8 101.65 19.40 9.7 112.11 16.84 8.6
2004 4 101.29 13.87 8.4 63.53 8.39 8.0 46.03 6.83 9.0 30.93 3.96 8.7 102.54 19.34 9.6 113.72 16.93 8.8



BOSTONNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 113.21 15.39 8.5 54.25 9.41 8.1 39.28 4.98 9.4 199.54 24.51 6.7
1986 2 120.45 16.13 8.5 58.64 9.85 7.9 41.10 5.05 9.2 218.64 26.95 6.7
1986 4 126.84 16.48 8.3 63.34 10.33 7.7 44.09 5.22 8.9 243.48 29.13 6.6
1987 2 131.78 16.89 8.2 69.58 10.87 7.5 47.24 5.30 8.3 265.12 31.38 6.5
1987 4 135.47 17.02 8.0 72.13 11.31 7.5 49.10 5.41 8.2 270.28 32.90 6.7
1988 2 138.72 17.44 8.0 75.89 11.68 7.4 50.16 5.64 8.4 277.10 34.26 6.8
1988 4 145.11 17.82 7.9 78.13 12.04 7.5 49.84 5.68 8.3 277.56 34.35 6.8
1989 2 148.24 18.26 7.9 78.26 12.12 7.6 50.16 6.06 8.3 250.17 31.84 7.0
1989 4 153.81 19.00 8.2 78.78 12.43 7.7 50.16 6.12 8.6 235.18 30.36 7.1
1990 2 149.37 18.45 8.4 77.01 12.43 8.0 46.88 6.00 9.0 217.74 28.90 7.3
1990 4 143.88 18.41 8.6 75.28 12.09 8.3 46.04 5.82 9.2 196.90 26.85 7.5
1991 2 138.35 18.14 8.8 73.11 12.15 8.6 43.58 5.75 9.4 186.93 26.85 7.9
1991 4 132.37 17.20 9.2 70.72 12.17 8.9 41.26 5.60 9.8 163.07 25.23 8.2
1992 2 124.09 16.30 9.3 68.75 12.21 9.6 39.77 5.30 9.8 156.28 25.36 8.6
1992 4 115.99 15.40 9.4 68.01 12.21 9.5 38.62 5.20 9.9 144.87 24.60 9.0
1993 2 112.45 14.93 9.4 67.00 12.16 9.6 37.87 5.13 10.0 145.30 24.40 8.9
1993 4 125.39 15.29 8.6 67.06 12.19 9.6 38.26 5.13 9.9 153.02 24.83 8.6
1994 2 127.76 15.76 8.7 72.18 12.85 9.4 37.83 4.97 9.7 172.85 26.09 8.0
1994 3 127.76 15.79 8.7 72.92 12.98 9.4 38.45 5.00 9.6 187.36 28.28 8.0
1994 4 131.03 16.88 8.6 73.84 13.14 9.4 38.50 5.03 9.6 187.64 28.49 8.0
1995 1 129.68 16.98 8.7 75.81 13.50 9.4 38.44 4.99 9.6 187.81 28.62 8.0
1995 2 129.68 16.98 8.7 78.00 13.74 9.3 38.18 5.03 9.8 187.89 28.68 8.0
1995 3 129.83 16.75 8.7 78.94 14.70 9.3 38.68 5.11 9.7 189.29 29.31 8.0
1995 4 127.94 16.80 8.8 80.00 15.55 9.6 38.72 5.09 9.6 207.79 29.50 7.4 128.97 25.05 10.1
1996 1 126.62 16.89 8.9 82.12 15.79 9.5 40.98 5.03 9.2 203.32 30.37 7.8 133.11 25.75 10.0
1996 2 125.20 16.89 9.0 85.71 16.13 9.4 40.74 5.16 9.3 203.65 30.62 7.8 137.54 25.58 9.4
1996 3 125.20 16.89 9.0 85.19 17.11 9.9 40.89 5.25 9.3 204.57 31.31 7.8 135.76 26.63 9.6
1996 4 125.47 17.07 9.0 90.97 17.65 9.7 41.10 5.61 9.0 207.59 31.61 7.8 137.77 27.21 9.5
1997 1 125.16 16.86 9.0 94.38 18.12 9.6 39.99 6.04 9.3 225.79 32.81 7.7 139.20 29.31 9.8
1997 2 125.61 17.16 9.0 99.48 18.92 9.7 40.62 6.19 9.2 231.86 35.07 7.9 143.16 31.68 9.5
1997 3 125.61 17.26 9.0 106.66 19.30 9.5 61.91 12.65 10.1 40.91 6.19 9.2 257.17 35.36 7.3 144.02 32.14 9.9
1997 4 127.11 17.33 8.9 109.86 19.88 9.5 63.92 12.81 10.0 41.42 6.31 9.1 260.52 38.21 7.7 149.86 32.77 9.8
1998 1 127.79 17.80 9.0 115.84 20.38 9.5 67.14 13.08 9.9 44.53 6.81 9.5 262.66 41.50 7.9 151.56 32.95 9.8
1998 2 129.22 17.81 8.9 117.43 20.53 9.5 67.22 13.15 9.8 46.69 6.88 9.6 285.87 43.98 7.9 172.34 32.91 9.3
1998 3 128.23 18.20 9.0 121.31 21.05 9.5 68.79 13.18 9.7 51.73 6.90 8.8 286.00 45.00 8.2 170.06 34.00 9.9
1998 4 129.94 18.40 8.9 123.24 21.33 9.5 74.57 13.89 9.5 49.01 6.94 8.9 283.55 45.83 8.4 167.49 33.18 9.8
1999 1 133.67 18.92 9.2 126.17 21.61 9.4 75.53 13.93 9.6 50.24 6.28 9.0 300.08 45.83 8.4 175.53 34.23 9.7
1999 2 135.59 19.25 9.1 133.84 21.79 9.1 79.56 13.98 9.5 51.21 7.09 8.9 308.35 46.67 8.2 182.55 34.32 9.4
1999 3 135.59 19.25 9.1 139.47 22.66 9.0 84.08 14.93 9.5 53.02 7.19 9.0 291.88 48.20 8.8 190.35 34.41 9.4
1999 4 139.47 19.92 9.0 146.28 23.25 8.8 87.50 15.07 9.3 53.24 7.25 9.0 300.75 49.00 8.9 193.61 35.59 9.4
2000 1 138.78 20.38 9.1 149.22 23.45 8.7 92.49 15.64 9.3 54.02 7.35 8.9 310.96 51.25 9.1 213.97 37.77 8.9
2000 2 140.72 20.50 9.0 158.57 25.28 8.8 95.53 15.98 9.2 54.96 7.44 8.8 317.79 53.56 9.3 216.35 40.27 9.3
2000 3 141.71 20.79 9.0 162.96 25.94 8.8 100.03 16.55 9.1 55.07 7.47 9.4 326.84 55.36 9.5 241.87 47.01 9.1
2000 4 138.92 20.43 9.1 167.91 26.16 8.7 103.96 17.08 9.2 55.96 7.54 8.7 330.28 55.17 9.3 237.24 46.81 9.3
2001 1 136.92 20.29 9.2 166.74 25.97 8.8 103.35 16.98 9.2 55.39 7.56 8.8 324.92 54.64 9.4 239.38 45.90 9.1
2001 2 135.67 20.36 9.3 160.94 25.92 9.0 103.86 17.25 9.4 58.54 7.48 8.9 319.83 53.42 9.2 227.66 42.80 9.4
2001 3 134.80 20.34 9.3 155.36 25.14 8.9 106.33 17.47 9.2 57.31 7.47 9.1 313.35 51.97 9.1 224.47 40.06 9.2
2001 4 132.33 20.03 9.4 153.13 25.06 9.0 101.27 17.19 9.5 57.16 7.34 9.0 302.17 49.90 8.9 224.54 39.04 9.0
2002 1 131.87 19.89 9.4 151.91 25.14 9.1 102.01 17.13 9.4 56.29 7.28 9.1 295.69 48.48 8.8 221.19 38.06 9.1
2002 2 133.84 20.06 9.2 151.30 24.50 8.9 103.72 17.04 9.2 55.91 7.18 9.1 299.80 47.44 8.5 223.48 36.80 8.7
2002 3 133.61 19.99 9.2 152.72 24.56 8.9 107.96 17.36 9.0 54.95 7.09 9.2 301.80 45.91 8.2 218.32 34.26 8.6
2002 4 134.96 19.96 9.1 152.42 24.24 8.8 107.47 17.09 8.9 56.21 7.05 8.9 300.51 45.28 8.1 217.56 28.22 8.3
2003 1 135.59 19.71 9.0 152.11 24.19 8.8 108.99 17.14 8.8 56.35 7.01 8.8 302.47 43.84 7.8 211.64 31.95 8.5



BOSTONNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 138.21 20.03 8.9 155.39 24.11 8.6 109.78 17.07 8.7 56.27 6.96 8.8 301.18 43.07 7.7 207.76 30.78 8.5
2003 3 139.83 20.05 8.8 158.28 23.99 8.4 110.84 16.84 8.5 57.24 6.88 8.6 299.68 41.60 7.9 203.07 24.98 8.5
2003 4 141.28 20.01 8.7 163.44 23.90 8.1 111.08 16.68 8.4 58.57 6.81 8.4 299.90 40.65 7.7 196.58 24.55 8.7
2004 1 142.20 20.27 8.7 162.13 24.04 8.2 112.91 16.65 8.2 56.00 6.72 8.7 306.40 39.88 6.9 193.05 24.23 8.8
2004 2 144.61 20.49 8.6 165.01 23.80 8.0 114.08 16.62 8.1 56.78 6.75 8.6 313.27 39.37 6.7 187.23 23.86 9.0
2004 3 150.58 20.70 8.3 165.77 23.91 8.0 115.04 16.74 8.1 57.94 6.73 8.5 316.37 38.98 6.6 186.39 23.59 9.0
2004 4 153.09 20.89 8.2 167.02 24.09 8.0 115.18 16.76 8.1 60.25 6.79 8.2 317.06 38.76 6.6 191.26 23.26 8.7



CENTRAL NEW JERSEYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1993 2 111.15 15.23 9.5 64.74 11.76 9.8 33.14 4.77 10.1 95.91 18.63 10.5
1993 4 113.54 15.23 9.3 65.89 11.97 9.8 38.14 4.93 9.8 95.70 18.61 10.5
1994 2 112.42 15.08 9.3 67.23 12.22 9.7 39.56 5.06 9.7 93.77 18.04 10.4
1994 3 113.00 15.02 9.2 67.47 12.26 9.7 39.56 5.06 9.5 96.21 18.74 10.2
1994 4 114.58 15.37 9.4 69.18 12.44 9.5 40.28 5.25 9.4 100.87 19.01 9.9
1995 1 113.63 15.40 9.6 69.06 12.42 9.5 40.50 5.39 9.4 102.18 19.45 9.8
1995 2 113.06 15.02 9.5 69.20 12.31 9.4 40.08 5.39 9.4 103.63 19.39 9.7
1995 3 113.83 15.37 9.6 69.08 12.37 9.5 40.08 5.38 9.4 103.90 19.64 9.7
1995 4 113.06 16.38 9.3 70.42 12.66 9.5 40.47 5.37 9.4 110.34 20.37 9.6 111.12 19.99 9.7
1996 1 114.65 16.50 9.2 70.97 12.76 9.4 40.55 5.42 9.4 120.88 20.78 9.3 116.87 20.59 9.5
1996 2 116.45 16.38 9.1 73.73 12.81 9.0 40.48 5.37 9.4 121.03 20.91 9.3 125.13 20.90 8.9
1996 3 116.81 16.63 9.1 72.98 13.01 9.3 40.24 5.21 9.4 122.38 21.00 9.2 123.72 20.90 9.0
1996 4 116.81 16.63 9.1 73.78 13.01 9.1 41.07 5.55 9.4 125.27 21.13 9.1 125.09 20.90 8.9
1997 1 119.68 16.63 8.9 75.72 13.35 9.1 41.42 5.66 9.4 127.01 21.38 9.0 125.09 21.39 9.1
1997 2 121.02 16.63 8.8 77.36 13.49 9.0 42.11 5.83 9.3 128.61 22.17 9.4 128.26 22.14 9.2
1997 3 122.77 16.88 8.9 76.78 13.53 9.3 48.63 10.32 10.6 42.11 5.83 9.3 129.28 22.75 9.6 133.38 22.14 9.1
1997 4 124.46 17.01 8.9 81.66 13.61 9.0 49.69 10.35 10.4 43.16 5.87 9.2 143.99 23.30 9.0 145.13 22.37 9.0
1998 1 134.28 18.14 9.0 84.45 13.82 9.0 51.58 10.39 10.3 44.83 6.09 9.1 169.04 23.92 8.2 148.82 22.93 9.1
1998 2 131.01 18.38 8.8 87.92 13.91 8.7 53.75 10.44 10.1 45.43 6.16 9.0 169.41 24.25 8.4 150.37 22.95 9.0
1998 3 129.41 18.30 8.9 87.69 14.20 8.9 53.68 10.72 10.4 44.97 6.19 9.1 170.64 24.33 8.4 153.70 22.99 9.2
1998 4 128.98 18.00 8.9 89.67 14.38 8.9 55.43 10.98 10.3 44.46 6.18 9.2 169.30 24.83 8.5 160.76 22.99 9.0
1999 1 128.98 18.00 8.9 90.61 14.53 8.9 56.22 11.03 10.2 45.46 6.20 9.0 174.22 25.10 8.5 164.73 23.52 9.1
1999 2 130.44 18.01 8.8 92.95 14.74 8.8 55.91 10.97 10.2 46.04 6.25 8.9 180.72 25.20 8.2 168.60 23.83 8.8
1999 3 130.44 18.01 8.8 95.47 14.82 8.8 57.03 11.19 10.2 46.48 6.37 8.9 181.80 25.50 8.2 168.60 24.34 8.7
1999 4 132.65 18.21 8.7 97.21 14.92 8.7 58.93 11.45 10.1 47.76 6.49 8.9 180.85 25.86 8.3 172.38 24.85 8.5
2000 1 130.01 17.90 8.8 99.51 15.10 8.6 58.89 11.33 10.0 47.50 6.42 8.9 179.16 26.00 8.4 173.18 25.30 8.7
2000 2 131.52 17.91 8.7 101.82 15.45 8.6 60.11 11.42 9.9 48.79 6.36 8.9 180.37 26.35 8.4 174.75 25.62 8.6
2000 3 133.03 18.32 8.7 104.26 15.82 8.6 63.74 11.89 9.7 49.29 6.49 8.9 182.08 26.85 8.4 176.09 25.92 8.7
2000 4 134.67 18.35 8.6 106.47 16.06 8.6 65.73 12.02 9.6 49.82 6.63 8.9 185.13 27.75 8.4 175.39 26.21 8.7
2001 1 134.59 18.76 8.6 106.01 15.92 8.6 67.10 12.27 9.6 50.57 6.83 9.0 186.46 28.15 8.4 175.69 26.30 8.8
2001 2 132.91 18.56 8.8 105.15 15.61 8.5 66.33 12.13 9.6 52.62 6.99 8.9 182.02 28.15 8.6 176.93 26.54 8.8
2001 3 131.68 18.64 8.9 108.65 16.20 8.6 68.79 12.50 9.5 51.76 6.97 9.1 178.47 27.70 8.7 172.27 26.42 9.0
2001 4 130.87 18.41 8.9 107.64 16.05 8.6 68.56 12.59 9.6 50.02 6.89 9.3 175.08 27.28 8.8 170.55 26.30 9.0
2002 1 132.23 18.38 8.8 106.19 16.15 8.7 70.38 12.76 9.7 50.78 6.87 9.2 172.68 27.15 8.9 167.71 26.01 9.2
2002 2 134.24 18.44 8.7 109.01 16.39 8.6 72.39 12.87 9.6 51.82 7.00 9.1 172.04 26.95 8.9 165.89 25.67 9.0
2002 3 134.83 18.18 8.6 111.48 16.57 8.5 73.21 12.88 9.5 52.31 6.98 9.0 168.40 26.41 9.0 168.85 25.45 8.7
2002 4 136.62 18.24 8.5 117.36 16.51 8.3 74.74 13.01 9.4 54.24 6.96 9.0 173.15 26.09 8.7 171.78 25.07 8.5
2003 1 137.41 18.45 8.5 119.46 16.40 8.1 75.84 13.07 9.3 54.29 6.92 8.9 174.21 25.98 8.5 169.28 24.71 8.6
2003 2 140.74 18.46 8.3 120.36 16.32 8.0 77.32 13.03 9.1 56.33 6.88 8.6 177.66 25.77 8.3 175.22 24.33 8.2
2003 3 142.01 18.35 8.2 122.85 16.45 7.9 78.96 13.16 9.0 56.79 6.82 8.5 180.71 25.42 8.1 177.11 23.99 7.9
2003 4 143.31 18.24 8.1 125.43 16.37 7.7 81.51 13.29 8.8 56.82 6.96 8.6 181.82 25.11 8.0 178.23 23.69 7.8
2004 1 146.23 18.53 8.0 126.36 16.28 7.6 84.24 13.43 8.6 55.66 7.00 8.8 183.98 25.08 7.9 182.14 23.52 7.6
2004 2 149.50 19.01 7.9 128.49 16.34 7.5 86.11 13.57 8.5 56.45 7.04 8.7 185.90 24.97 7.8 183.60 23.28 7.5
2004 3 151.70 19.57 7.9 129.99 16.53 7.5 87.83 13.68 8.4 58.71 6.96 8.3 187.76 24.83 7.7 184.49 22.89 7.4
2004 4 156.63 19.82 7.7 129.89 16.30 7.4 89.00 13.70 8.3 59.53 6.99 8.2 190.58 24.93 7.6 184.53 22.90 7.4



CHARLOTTENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 83.88 10.86 9.4 39.02 6.77 8.9 23.05 3.10 9.6 127.34 17.91 8.7
1986 2 84.64 10.93 9.4 39.81 6.68 8.7 23.26 3.15 9.5 130.64 18.11 8.6
1986 4 86.54 11.08 9.3 38.15 6.44 8.8 23.61 3.21 9.5 131.73 18.01 8.5
1987 2 87.90 11.18 9.2 38.62 6.39 8.7 24.12 3.22 9.5 134.22 17.96 8.2
1987 4 90.54 11.28 9.0 39.40 6.52 8.7 25.74 3.44 9.2 136.98 18.42 8.3
1988 2 93.66 11.40 8.8 40.04 6.59 8.6 26.30 3.49 9.2 135.08 18.50 8.4
1988 4 92.32 11.49 8.9 40.43 6.59 8.5 26.90 3.60 9.1 134.05 18.60 8.5
1989 2 92.39 11.65 8.9 40.51 6.64 8.5 27.42 3.65 9.1 131.42 18.24 8.5
1989 4 94.15 11.98 8.9 41.22 6.71 8.5 27.42 3.65 9.1 131.42 18.24 8.5
1990 2 96.62 12.11 9.1 41.39 6.77 8.6 27.04 3.55 9.2 130.92 18.24 8.5
1990 4 94.41 12.12 9.2 38.91 6.70 8.9 27.12 3.62 9.2 126.07 18.05 8.7
1991 2 91.40 11.89 9.2 38.66 6.88 9.3 26.74 3.62 9.3 122.49 17.73 8.8
1991 4 85.38 11.50 9.4 36.14 6.64 9.8 25.98 3.63 9.6 116.20 16.82 8.8
1992 2 81.68 11.47 9.8 36.03 6.62 9.9 27.84 3.52 9.7 109.84 16.08 8.9
1992 4 79.10 11.17 9.8 34.72 6.86 10.5 27.55 3.52 9.8 110.45 16.17 9.0
1993 2 89.65 12.39 9.6 39.11 7.07 9.8 27.78 3.53 9.7 120.40 17.42 8.9
1993 4 90.00 12.58 9.6 46.99 7.26 8.6 27.05 3.57 10.0 124.09 17.55 8.7
1994 2 91.59 12.67 9.5 49.36 7.48 8.6 28.08 3.55 9.7 134.23 18.98 8.6
1994 3 91.88 12.71 9.5 42.88 7.63 10.1 28.37 3.55 9.6 135.83 19.43 8.7
1994 4 92.01 12.80 9.4 50.39 7.68 8.8 28.09 3.55 9.7 138.36 20.10 8.6
1995 1 92.08 12.85 9.4 52.37 7.95 8.8 28.27 3.48 9.6 140.08 20.17 8.5
1995 2 93.25 12.93 9.3 50.66 7.93 9.2 28.76 3.59 9.5 140.08 20.17 8.5
1995 3 91.44 12.68 9.0 48.53 8.12 9.9 28.69 3.52 9.5 143.18 19.98 8.3
1995 4 91.83 13.16 9.5 49.32 8.25 9.8 29.13 3.63 9.4 147.04 20.20 8.1 96.80 16.72 10.3
1996 1 92.87 13.54 9.4 50.65 8.27 8.8 29.24 3.70 9.4 147.62 20.60 8.1 98.38 17.20 10.3
1996 2 88.67 13.89 10.1 50.19 8.34 8.9 29.32 3.75 9.4 144.09 20.99 8.7 116.75 17.38 8.9
1996 3 87.15 14.12 9.9 59.44 8.99 8.6 29.55 3.67 9.2 144.09 20.99 8.7 121.44 17.22 8.5
1996 4 90.13 14.38 9.7 68.20 8.99 7.8 28.40 3.84 9.6 139.94 21.40 9.1 124.74 17.39 8.1
1997 1 91.42 13.96 9.4 66.37 9.05 8.0 28.44 3.67 9.5 141.48 21.40 9.0 125.01 17.57 8.0
1997 2 96.30 14.84 9.4 64.03 9.07 8.8 28.38 3.63 9.5 141.74 21.60 9.0 123.87 17.83 8.2
1997 3 96.72 15.16 9.6 66.24 9.08 8.3 38.42 6.88 10.6 29.34 3.81 9.3 139.52 21.10 9.1 122.22 18.33 8.4
1997 4 99.52 15.77 9.4 64.26 9.14 8.6 39.85 7.07 10.5 31.18 3.92 8.8 104.31 22.08 8.9 122.45 18.61 8.7
1998 1 100.83 15.96 9.3 62.78 9.03 9.1 40.47 7.18 10.5 32.19 3.80 8.6 145.58 22.93 8.8 125.60 18.73 8.5
1998 2 102.58 16.48 9.2 62.43 8.91 9.0 40.55 7.06 10.2 31.88 3.84 8.7 146.24 23.07 8.8 121.65 19.06 8.9
1998 3 103.44 16.28 9.1 61.99 9.11 9.1 42.24 7.04 10.0 32.21 3.91 8.8 142.02 23.11 9.0 117.59 19.35 9.8
1998 4 103.33 16.19 9.1 68.54 9.05 8.3 42.11 7.09 10.1 32.34 3.99 8.8 136.44 23.75 9.6 119.89 19.63 9.7
1999 1 102.03 16.06 9.2 69.50 9.23 9.2 45.28 7.18 9.4 32.28 3.95 8.8 137.38 23.58 9.4 121.13 19.47 9.7
1999 2 103.04 15.98 9.1 68.81 9.14 9.2 45.52 7.29 9.6 32.18 4.03 9.1 140.20 24.25 9.3 130.13 20.12 9.2
1999 3 104.01 16.28 9.1 69.56 9.26 9.2 45.76 7.31 9.6 33.45 4.09 8.9 142.20 24.42 9.2 134.01 20.33 9.1
1999 4 105.99 16.54 9.0 70.47 9.40 9.1 46.32 7.53 9.6 34.22 4.11 8.8 143.98 24.50 9.1 137.11 20.41 8.9
2000 1 104.88 16.56 9.1 70.54 9.41 9.1 46.39 7.62 9.7 33.95 4.14 8.9 148.19 24.83 8.9 136.12 20.55 9.1
2000 2 106.54 16.72 9.0 70.61 9.43 9.1 46.93 7.64 9.6 34.03 4.16 8.9 150.70 25.11 8.8 133.80 20.49 9.2
2000 3 104.42 16.42 9.1 72.98 9.64 9.0 47.67 7.88 9.6 34.70 4.23 8.7 152.84 25.25 8.7 129.85 20.30 9.4
2000 4 106.08 16.58 9.0 71.01 9.38 9.0 46.40 7.75 9.7 34.33 4.12 8.6 154.08 25.08 8.6 128.19 20.35 9.4
2001 1 105.82 16.50 9.0 72.26 9.44 8.9 47.54 7.86 9.6 34.10 4.26 9.1 150.26 25.00 8.8 127.66 20.43 9.5
2001 2 105.19 16.67 9.1 72.77 9.31 8.7 47.97 7.93 9.6 33.81 4.10 9.6 148.99 24.58 8.8 127.56 20.43 9.5
2001 3 103.91 16.63 9.2 72.09 9.30 8.8 46.70 7.72 9.6 33.06 4.05 9.8 148.51 24.42 8.8 127.09 20.29 9.4
2001 4 102.04 16.39 9.3 69.84 9.29 8.6 45.61 7.54 9.6 32.98 4.00 9.7 146.43 24.29 8.9 123.44 20.06 9.7
2002 1 101.88 16.34 9.3 69.46 9.27 8.5 44.82 7.41 9.6 33.41 4.01 9.6 146.07 24.17 8.9 121.94 19.92 9.8
2002 2 102.41 16.16 9.2 69.55 9.20 8.4 44.37 7.33 9.5 34.23 3.98 9.3 146.95 23.92 8.8 124.88 19.49 9.4
2002 3 104.33 16.41 9.1 70.71 9.14 8.2 45.10 7.28 9.3 34.54 3.93 9.1 148.21 23.26 8.6 124.02 19.27 9.3
2002 4 105.31 16.36 9.0 71.15 9.08 8.1 45.82 7.24 9.1 34.58 3.89 9.0 149.55 23.14 8.5 121.49 18.96 9.4
2003 1 106.93 16.35 8.8 71.86 9.06 8.0 46.32 7.24 9.0 34.78 3.87 8.9 150.39 22.91 8.4 122.78 18.55 9.1



CHARLOTTENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 109.54 16.39 8.6 70.58 8.90 8.0 46.38 7.17 8.9 35.00 3.85 8.8 149.44 22.62 8.4 123.33 18.19 8.9
2003 3 112.57 16.52 8.4 67.61 8.74 8.2 46.64 7.07 8.8 35.76 3.80 8.5 149.08 22.51 8.4 126.89 17.92 8.8
2003 4 115.70 16.65 8.2 67.33 8.69 8.2 46.17 7.04 8.7 36.49 3.74 8.2 151.59 22.73 8.3 133.58 17.89 8.4
2004 1 118.38 16.61 8.0 70.28 8.55 7.7 45.97 7.01 8.7 37.28 3.72 8.0 152.81 22.55 8.2 133.02 17.74 8.4
2004 2 122.89 16.63 7.7 71.65 8.39 7.4 46.30 6.98 8.6 36.67 3.69 8.1 154.33 22.45 8.1 135.46 17.55 8.2
2004 3 125.09 16.79 7.6 73.72 8.40 7.2 46.17 6.96 8.6 37.22 3.71 8.0 156.17 22.61 8.0 136.56 17.41 8.1
2004 4 127.26 16.93 7.5 74.87 8.30 7.0 46.24 6.97 8.6 37.42 3.75 8.0 158.78 22.80 7.9 138.09 17.37 8.0



CHICAGONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 110.60 12.85 8.8 51.50 8.70 9.0 27.89 4.16 9.6 224.07 28.34 8.0
1986 2 111.93 12.94 8.7 52.24 8.73 8.9 28.34 4.21 9.6 231.11 29.00 7.8
1986 4 113.67 13.55 8.5 52.83 8.82 8.9 29.05 4.30 9.5 239.00 29.47 7.9
1987 2 116.57 13.88 8.5 53.52 8.92 8.9 29.65 4.37 9.5 247.00 30.48 7.7
1987 4 120.61 14.11 8.5 52.70 9.00 9.1 30.25 4.45 9.4 257.50 30.50 7.4
1988 2 122.89 14.34 8.4 54.94 9.35 9.1 30.05 4.55 9.2 263.97 30.72 7.3
1988 4 125.30 14.77 8.3 58.09 9.33 8.7 38.07 5.06 8.9 269.20 31.25 7.4
1989 2 125.30 14.87 8.3 61.57 9.78 8.5 42.25 5.21 8.6 264.54 31.30 7.2
1989 4 123.79 14.87 8.4 63.47 9.93 8.4 44.85 5.21 8.6 260.40 30.90 7.4
1990 2 123.49 14.81 8.4 65.63 10.13 8.5 44.75 5.21 8.6 255.71 30.25 7.4
1990 4 121.60 14.02 8.5 65.76 10.26 8.7 44.80 5.42 8.8 236.21 28.67 7.6
1991 2 121.39 13.90 8.5 66.28 10.35 8.6 44.22 5.30 8.9 234.83 28.45 7.7
1991 4 114.22 13.67 8.8 65.15 10.29 8.9 41.37 5.30 9.3 213.69 26.70 7.9
1992 2 109.22 13.09 8.8 58.51 10.72 9.4 40.78 5.28 9.4 203.86 26.12 8.0
1992 4 107.74 13.05 8.9 63.87 10.87 9.2 38.91 5.32 9.7 171.69 23.37 8.5
1993 2 108.89 13.05 8.8 65.96 11.30 9.2 37.30 5.42 9.8 153.27 21.64 8.7
1993 4 103.01 12.18 8.5 66.95 11.22 9.0 37.00 5.46 9.9 143.88 19.24 9.3
1994 2 100.88 12.54 9.1 70.17 11.63 8.9 36.38 5.25 9.7 148.20 23.01 9.3
1994 3 97.60 12.87 9.7 69.63 11.10 9.0 34.94 4.93 9.7 151.39 24.01 9.5
1994 4 106.81 12.87 8.7 69.74 11.67 9.0 35.72 5.51 9.6 151.39 23.31 9.1
1995 1 103.03 13.30 9.3 70.76 11.84 9.0 36.18 5.57 9.5 153.56 23.68 9.0
1995 2 103.80 13.80 9.3 72.67 12.16 9.0 36.08 5.49 9.5 155.82 24.09 8.9
1995 3 102.23 14.03 9.5 71.59 11.98 9.0 36.93 5.55 9.3 157.50 25.21 8.9
1995 4 104.00 14.49 9.4 72.06 12.37 9.0 37.11 5.55 9.2 157.50 25.70 8.7 126.57 20.89 9.0
1996 1 102.94 14.88 9.5 76.00 12.37 8.8 36.67 5.52 9.3 158.00 26.19 8.9 127.14 21.41 9.0
1996 2 103.96 15.47 9.5 77.42 12.46 8.7 38.75 5.45 9.0 158.39 26.51 8.9 126.78 21.45 9.1
1996 3 103.96 16.00 9.5 78.02 12.41 8.6 39.73 5.51 8.9 169.20 27.94 8.8 130.00 22.48 8.9
1996 4 106.12 15.96 9.3 77.71 12.36 8.6 38.42 5.51 9.2 174.56 28.60 9.0 153.03 22.65 8.3
1997 1 110.29 16.40 9.0 77.24 12.43 8.7 41.45 5.57 8.8 171.48 29.48 9.2 175.33 23.34 8.3
1997 2 113.10 16.79 9.3 79.26 12.61 8.7 42.82 5.30 8.5 178.35 30.54 8.9 179.53 23.60 8.2
1997 3 115.51 17.00 9.3 78.71 12.65 9.0 49.70 9.80 10.7 42.62 5.30 8.7 193.98 31.31 8.5 179.59 23.64 8.2
1997 4 115.11 16.75 9.3 79.41 12.57 8.8 50.73 9.94 10.6 43.74 5.32 8.6 215.46 32.57 8.2 178.48 24.36 8.3
1998 1 120.21 16.83 9.1 84.85 12.98 8.8 52.65 10.22 10.5 43.12 5.48 8.8 213.90 33.39 8.3 176.32 24.35 8.4
1998 2 126.81 17.10 8.9 85.37 13.22 8.9 53.66 10.46 10.5 43.44 5.40 8.7 217.00 33.79 8.2 176.60 24.28 8.4
1998 3 134.89 17.47 8.8 82.69 13.21 9.1 53.66 10.41 10.6 42.96 5.45 8.9 211.21 33.75 8.1 152.45 25.59 9.7
1998 4 140.20 17.53 8.7 83.38 13.75 9.4 59.21 10.38 9.6 42.33 5.61 9.6 211.44 33.25 8.2 155.68 25.31 9.5
1999 1 140.61 17.59 8.5 85.13 13.89 9.3 62.56 10.53 9.2 41.53 5.58 9.4 211.52 34.38 8.6 162.89 25.61 9.1
1999 2 138.42 17.65 8.6 85.87 14.01 9.3 62.52 10.84 9.8 42.85 5.61 9.4 213.98 34.13 8.5 169.46 25.22 8.8
1999 3 137.81 17.66 8.6 89.01 14.08 9.0 63.80 10.80 9.6 41.30 5.63 9.7 221.96 35.11 8.7 179.90 25.22 8.2
1999 4 135.49 17.80 8.7 90.89 14.22 8.9 66.48 10.86 9.3 42.06 5.65 9.6 232.44 36.38 8.6 182.00 25.69 8.3
2000 1 135.35 17.98 8.9 92.88 14.37 8.8 68.46 11.11 9.2 43.94 5.77 9.3 236.02 36.65 8.5 180.30 25.83 8.4
2000 2 135.36 18.17 9.0 94.63 14.64 8.8 69.05 11.06 9.1 45.31 5.93 9.4 239.24 37.65 8.5 177.98 26.02 8.5
2000 3 135.09 18.55 9.2 97.11 14.68 8.6 69.36 11.11 9.1 45.84 5.89 9.2 239.18 38.90 8.7 179.42 26.34 8.5
2000 4 136.69 18.77 9.2 100.77 14.85 8.4 70.12 11.11 9.0 46.40 5.85 9.0 239.53 39.48 8.9 177.07 26.48 8.6
2001 1 136.73 18.98 9.3 100.28 14.78 8.4 70.75 11.21 9.0 44.59 5.84 9.3 234.18 39.03 9.2 175.28 26.56 8.7
2001 2 137.20 19.25 9.4 101.95 14.85 8.3 68.79 11.07 9.1 46.90 5.77 8.9 233.71 36.88 8.9 176.97 26.25 8.8
2001 3 138.20 19.39 9.4 102.21 15.09 8.4 69.43 11.09 9.0 47.28 5.68 8.7 219.37 35.72 9.2 180.69 25.91 8.6
2001 4 134.35 19.05 9.5 100.42 14.65 8.3 71.09 10.99 8.7 47.17 5.63 8.7 213.98 34.93 9.4 184.77 25.56 8.3
2002 1 135.94 18.87 9.3 100.00 14.21 8.1 71.52 10.90 8.5 46.17 5.61 8.9 218.20 34.17 9.0 186.84 24.78 8.0
2002 2 137.75 18.71 9.1 100.91 14.34 8.1 71.98 10.82 8.4 46.04 5.52 8.8 225.29 33.35 8.5 183.14 23.79 7.8
2002 3 136.43 18.53 9.1 100.02 14.04 8.0 72.04 10.68 8.3 45.48 5.48 8.9 230.02 32.63 8.2 177.43 23.31 7.9
2002 4 138.99 18.67 9.0 100.89 13.65 7.7 72.09 10.56 8.2 46.27 5.34 8.6 240.67 31.98 7.6 182.06 22.72 7.7
2003 1 144.58 18.99 8.8 101.42 13.61 7.6 73.54 10.47 8.0 47.05 5.20 8.4 232.17 31.20 7.8 183.45 22.30 7.5



CHICAGONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 151.66 19.24 8.5 104.18 13.54 7.4 75.75 10.38 7.7 48.22 5.19 8.3 225.94 30.68 8.0 177.08 21.93 7.7
2003 3 155.61 19.51 8.4 106.44 13.47 7.2 76.44 10.21 7.5 47.69 5.10 8.3 222.31 29.97 8.0 179.65 21.44 7.5
2003 4 157.79 19.76 8.4 108.27 13.37 7.0 77.39 10.11 7.4 45.90 5.05 8.5 221.66 29.54 8.0 174.37 21.07 7.7
2004 1 160.52 19.83 8.3 109.27 13.33 6.9 77.98 10.02 7.3 46.20 5.01 8.4 220.15 29.03 8.0 169.27 20.74 7.9
2004 2 163.76 20.15 8.2 111.19 13.37 6.8 78.06 10.03 7.3 48.19 5.00 8.1 220.20 28.59 8.0 165.76 20.40 8.0
2004 3 164.74 20.39 8.2 112.48 13.33 6.7 80.16 10.15 7.2 48.66 4.97 8.0 226.08 28.47 7.8 168.99 20.18 7.8
2004 4 165.79 20.65 8.2 114.51 13.37 6.6 80.26 10.11 7.1 49.95 4.94 7.8 236.51 28.19 7.4 164.53 20.15 8.0



CINCINNATINational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 90.65 12.11 8.9 44.27 7.19 8.6 23.87 3.20 9.2 139.28 22.28 8.7
1989 4 90.81 12.35 9.1 43.95 7.22 8.7 24.21 3.27 9.3 141.50 22.84 8.7
1990 2 92.38 12.54 9.0 44.31 7.36 8.8 24.40 3.27 9.3 132.44 20.85 8.6
1990 4 89.83 12.48 9.3 43.45 7.22 8.9 24.47 3.33 9.4 130.12 21.91 8.8
1991 2 87.36 12.27 9.4 42.58 7.15 8.9 23.89 3.26 9.4 130.43 21.01 8.8
1991 4 87.36 12.27 9.4 42.00 7.33 9.1 23.75 3.24 9.5 126.71 20.70 8.8
1992 2 86.84 12.20 9.4 40.75 7.34 9.3 22.68 3.23 9.8 121.50 19.85 8.9
1992 4 83.43 11.96 9.4 39.79 7.25 9.4 24.05 3.32 9.1 114.64 18.94 9.0
1993 2 87.55 12.55 9.4 41.41 7.47 9.3 23.91 3.34 9.6 114.64 18.94 9.0
1993 4 87.55 12.55 9.6 41.64 7.51 9.3 24.49 3.39 9.5 115.17 19.24 9.1
1994 2 86.00 12.20 9.5 43.12 7.69 9.2 24.96 3.45 9.5 111.12 18.77 9.0
1994 3 89.29 12.80 9.6 43.23 7.71 9.2 25.72 3.49 9.5 111.18 18.78 9.0
1994 4 89.24 12.62 9.5 43.34 7.73 9.2 25.21 3.45 9.4 112.30 18.67 8.8
1995 1 89.80 13.00 9.5 44.49 7.74 9.2 25.39 3.56 9.5 112.41 18.76 8.8
1995 2 89.96 13.06 9.5 45.39 7.81 9.1 26.80 3.60 9.4 111.84 18.45 8.8
1995 3 90.22 13.25 9.5 46.32 7.97 9.0 27.10 3.60 9.3 113.34 18.46 8.7
1995 4 90.12 13.29 9.6 45.87 7.98 9.3 27.33 3.75 9.2 113.10 18.22 8.6 95.44 17.17 9.7
1996 1 89.97 13.18 9.6 45.02 7.92 9.5 27.47 3.76 9.3 113.11 18.23 8.7 98.58 17.37 9.5
1996 2 90.64 13.67 9.6 47.37 8.12 9.6 26.60 3.83 9.5 113.59 18.62 8.7 99.58 17.34 9.4
1996 3 91.80 13.67 9.4 50.45 8.32 9.4 27.06 3.69 9.1 112.50 18.78 8.8 100.00 17.43 9.4
1996 4 92.97 13.81 9.3 51.91 8.47 9.3 27.81 3.71 9.2 112.67 18.92 8.8 101.30 17.63 9.3
1997 1 92.73 13.63 9.3 53.39 8.61 9.2 29.44 3.81 9.0 111.17 18.73 8.9 102.75 17.94 9.2
1997 2 94.15 13.94 9.2 54.86 8.99 9.3 29.17 4.01 9.4 110.53 19.25 9.0 107.58 17.80 9.2
1997 3 93.98 13.81 9.2 54.42 9.19 9.8 33.77 7.54 11.8 29.46 3.93 9.3 112.68 20.20 8.9 112.87 18.14 9.0
1997 4 95.08 13.87 9.1 55.58 9.29 9.7 34.93 7.67 11.6 33.65 3.90 8.4 113.01 20.50 8.9 116.50 18.10 8.8
1998 1 95.24 13.99 9.1 56.21 9.39 9.7 34.45 7.50 11.5 33.21 3.86 8.5 114.93 21.08 8.8 115.54 18.43 8.9
1998 2 96.93 14.24 9.0 59.19 9.55 9.4 36.34 7.68 11.2 32.31 3.94 8.7 116.66 21.46 8.7 115.90 18.83 8.9
1998 3 95.96 14.43 9.1 57.24 9.35 9.3 35.55 7.65 11.4 32.02 3.99 8.8 115.62 21.74 8.8 115.21 19.87 9.0
1998 4 94.76 14.32 9.2 57.24 9.34 9.3 36.36 7.62 11.2 32.46 4.04 8.7 117.07 21.87 8.7 115.25 19.91 9.0
1999 1 95.29 13.95 9.1 61.48 9.53 9.3 40.33 7.70 10.5 37.50 4.00 8.0 117.30 21.99 9.4 117.01 20.35 8.9
1999 2 95.03 13.76 9.1 61.29 9.51 9.3 40.87 7.73 10.4 36.16 4.05 8.5 118.64 21.98 8.6 118.37 20.44 8.8
1999 3 94.62 13.64 8.7 61.55 9.55 9.3 40.66 7.69 10.4 35.47 4.11 8.7 118.56 21.95 8.6 119.74 20.45 8.7
1999 4 96.64 14.01 9.0 61.16 9.50 9.3 41.05 7.71 10.3 35.04 4.01 8.7 121.82 22.64 9.3 116.79 20.38 9.1
2000 1 95.60 14.02 9.1 62.86 9.66 9.2 42.26 7.86 10.2 34.33 3.94 8.8 122.07 23.91 9.3 118.22 20.84 9.1
2000 2 96.28 14.22 9.1 64.23 9.87 9.2 43.32 7.98 10.1 36.59 4.04 8.5 123.10 23.80 9.2 119.52 21.07 9.0
2000 3 95.59 14.33 9.2 64.60 9.82 9.1 42.67 7.86 10.1 37.77 4.12 8.4 124.17 23.69 9.1 121.62 21.46 9.3
2000 4 95.05 14.48 9.3 64.79 10.03 9.2 42.84 7.58 9.7 38.37 4.25 8.4 124.17 23.69 9.1 122.50 21.70 9.0
2001 1 94.13 14.20 9.3 65.36 10.23 9.3 44.08 7.72 9.6 38.09 4.29 8.5 123.54 23.45 9.1 120.30 21.49 8.9
2001 2 92.30 13.95 9.4 63.12 10.06 9.4 45.06 7.73 9.4 36.45 4.22 8.8 122.11 23.42 9.2 119.05 21.11 8.9
2001 3 91.24 13.63 9.4 63.50 10.17 9.5 44.41 7.70 9.5 35.65 4.13 8.9 120.52 22.81 9.2 116.33 20.66 9.0
2001 4 90.24 13.62 9.5 61.75 9.89 9.5 43.14 7.56 9.6 34.95 4.06 9.0 118.56 22.56 9.3 114.71 20.37 9.1
2002 1 91.42 13.69 9.4 60.54 9.77 9.6 42.85 7.46 9.4 34.39 4.02 9.1 116.90 22.41 9.4 113.12 20.05 9.2
2002 2 92.06 13.59 9.3 60.74 9.70 9.5 43.20 7.40 9.3 33.56 4.00 9.3 115.86 22.07 9.3 113.81 19.66 9.1
2002 3 91.55 13.44 9.3 60.49 9.66 9.5 43.49 7.37 9.2 32.81 3.84 9.5 114.95 21.26 9.2 114.76 19.35 8.7
2002 4 92.33 13.38 9.2 60.43 9.55 9.4 43.84 7.35 9.1 31.79 3.68 9.6 114.52 21.10 9.2 114.75 18.94 8.6
2003 1 92.23 13.35 9.2 61.14 9.46 9.2 44.26 7.42 9.1 31.98 3.69 9.5 114.70 20.71 9.1 113.98 18.59 8.6
2003 2 92.64 13.47 9.2 62.92 9.63 9.1 44.02 7.30 9.0 32.87 3.71 9.3 114.53 20.55 9.1 113.82 18.44 8.6
2003 3 94.51 13.42 9.0 63.86 9.52 8.9 44.40 7.20 8.8 32.68 3.68 9.3 114.09 20.39 9.1 114.49 18.23 8.5
2003 4 96.17 13.59 8.9 63.56 9.37 8.8 45.31 7.09 8.5 34.30 3.66 8.9 113.50 20.18 9.1 110.91 17.94 8.7
2004 1 97.82 13.75 8.8 63.66 9.28 8.7 45.71 7.07 8.4 37.28 3.65 8.2 113.33 20.12 9.1 109.06 17.75 8.8
2004 2 99.29 13.85 8.7 64.26 9.26 8.6 45.39 7.02 8.4 36.97 3.59 8.2 111.42 19.88 9.2 107.42 17.62 8.9
2004 3 100.36 13.83 8.6 64.86 9.24 8.5 45.93 7.02 8.3 38.01 3.61 8.0 110.77 19.65 9.2 109.50 17.50 8.7
2004 4 101.79 13.90 8.5 65.20 9.18 8.4 46.06 7.04 8.3 37.97 3.60 8.0 110.46 19.54 9.2 111.63 17.38 8.5



CLEVELANDNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 89.46 13.21 9.4 56.13 8.61 9.3 26.68 4.06 9.1 145.22 23.93 8.9
1989 4 94.30 13.34 9.2 56.74 8.56 9.2 26.00 4.00 9.2 144.41 23.79 9.0
1990 2 91.36 13.35 9.4 55.86 8.33 9.2 26.00 4.00 9.2 141.77 23.38 9.1
1990 4 88.74 13.14 9.6 54.90 8.25 9.4 25.67 3.92 9.3 131.43 22.19 9.5
1991 2 88.62 13.14 9.6 53.21 8.25 9.7 25.35 3.87 9.4 128.14 21.87 9.4
1991 4 88.52 12.56 9.3 53.03 8.47 9.9 24.38 3.84 9.7 127.55 21.77 9.5
1992 2 83.58 12.37 9.7 53.03 8.48 9.9 24.57 3.99 10.0 120.84 20.85 9.6
1992 4 82.34 12.06 9.6 50.94 8.23 10.0 24.57 3.99 10.0 118.12 20.38 9.7
1993 2 81.37 11.91 9.6 50.20 8.19 10.1 24.56 3.99 10.0 106.60 18.99 9.0
1993 4 81.27 12.02 9.7 53.04 8.74 10.2 25.18 4.01 9.8 109.41 19.09 9.8
1994 2 84.10 12.31 9.5 56.27 9.09 10.0 25.68 4.09 9.8 111.12 19.60 9.9
1994 3 84.10 12.31 9.5 56.51 9.22 10.0 25.94 4.09 9.7 115.00 19.85 9.7
1994 4 83.88 12.38 9.5 56.87 9.28 10.1 26.26 4.13 9.6 113.46 19.52 9.6
1995 1 83.88 12.38 9.5 57.36 9.36 10.1 26.36 4.21 9.6 114.76 19.57 9.4
1995 2 85.13 12.64 9.4 57.62 9.31 10.0 26.70 4.26 9.5 116.15 19.67 9.5
1995 3 85.62 13.00 9.4 58.55 9.46 10.0 26.74 4.29 9.5 117.60 19.79 9.4
1995 4 84.72 13.00 9.5 56.94 9.20 10.0 27.11 4.32 9.5 117.77 20.40 9.7 100.91 17.43 9.5
1996 1 84.89 13.13 9.5 59.01 9.44 9.9 27.19 4.38 9.5 120.77 21.08 9.6 103.59 17.76 9.4
1996 2 84.98 13.20 9.5 60.30 9.55 9.8 27.49 4.39 9.4 124.42 21.49 9.5 105.19 18.18 9.3
1996 3 85.86 13.20 9.4 61.31 9.59 9.8 27.52 4.41 9.4 124.30 21.47 9.5 105.90 18.53 9.3
1996 4 87.13 13.35 9.5 60.49 9.71 10.0 27.57 4.45 9.5 127.00 21.12 9.2 111.17 18.94 9.2
1997 1 88.25 13.50 9.4 61.95 9.92 9.8 28.61 4.53 9.8 128.79 22.13 9.3 112.70 19.21 9.2
1997 2 88.25 13.69 9.4 63.90 10.05 9.6 29.01 4.61 10.0 130.54 22.44 9.2 112.89 19.37 9.2
1997 3 89.32 13.79 9.3 63.52 10.03 9.5 39.11 7.73 11.0 29.05 4.61 10.0 132.03 22.50 9.1 114.73 19.89 9.1
1997 4 90.31 13.81 9.2 63.60 10.15 9.6 40.64 7.96 10.9 29.42 4.66 10.2 131.39 21.95 9.1 116.26 20.12 9.0
1998 1 91.75 14.16 9.4 64.77 10.23 9.5 41.35 8.10 10.9 31.75 4.68 9.9 133.06 22.14 9.0 117.98 20.49 8.9
1998 2 94.17 14.51 9.2 64.97 10.37 9.6 43.02 8.35 10.8 32.12 4.70 9.8 135.04 22.55 8.9 119.67 20.80 8.8
1998 3 95.67 14.87 9.1 63.49 10.35 9.8 43.74 8.57 10.9 32.53 4.74 9.7 133.52 22.55 9.0 119.32 21.69 9.1
1998 4 96.43 14.65 9.0 62.36 10.27 9.9 42.53 8.41 11.0 32.14 4.72 9.9 135.13 22.96 9.0 118.05 21.75 9.2
1999 1 96.44 15.14 9.4 65.57 10.58 9.7 43.69 8.56 10.9 33.84 4.69 9.4 136.73 23.04 8.9 119.37 21.75 9.1
1999 2 98.49 15.50 9.6 67.25 10.74 9.6 43.63 8.47 10.8 33.87 4.71 9.7 136.69 22.75 8.9 122.17 21.56 9.0
1999 3 97.57 15.21 9.6 68.69 10.97 9.6 44.50 8.66 10.8 34.80 4.87 9.6 137.14 23.00 8.9 123.11 21.75 8.9
1999 4 100.47 15.79 9.5 71.50 11.32 9.5 46.86 8.87 10.6 34.59 4.81 9.6 139.38 23.75 8.9 120.50 21.88 9.3
2000 1 99.41 15.79 9.6 71.81 11.25 9.4 46.10 8.97 10.7 33.66 4.65 9.6 138.35 23.40 8.9 121.62 21.94 9.2
2000 2 100.25 15.73 9.5 71.48 11.20 9.4 48.74 9.14 10.5 36.50 4.85 9.3 139.70 23.33 8.8 128.90 22.31 9.0
2000 3 100.67 15.86 9.5 70.29 11.13 9.5 48.68 9.04 10.4 36.72 4.81 9.3 139.70 23.33 8.8 132.01 22.34 8.8
2000 4 99.08 15.50 9.6 69.31 11.09 9.6 47.09 8.91 10.5 36.10 4.75 9.4 141.05 23.39 8.7 131.11 22.44 8.9
2001 1 97.61 15.23 9.8 70.31 11.25 9.6 46.69 8.92 10.5 35.64 4.73 9.5 137.42 23.65 9.0 130.62 21.86 8.8
2001 2 95.91 14.70 9.8 70.52 10.93 9.3 47.77 9.04 10.4 35.08 4.68 9.6 137.02 23.64 9.1 131.74 21.47 8.5
2001 3 95.81 14.67 9.8 71.13 10.67 9.0 47.10 8.98 10.5 34.64 4.61 9.6 136.85 23.58 9.1 134.67 21.09 8.3
2001 4 95.74 14.65 9.8 64.87 10.48 9.0 45.40 8.74 10.6 33.65 4.44 9.7 132.45 23.09 9.3 131.80 20.69 8.4
2002 1 95.67 14.63 9.8 68.44 10.38 9.1 46.34 8.67 10.3 33.46 4.39 9.6 129.26 22.97 9.5 131.04 20.25 8.3
2002 2 96.55 14.60 9.7 70.36 10.32 8.8 46.42 8.61 10.2 34.08 4.31 9.4 128.00 22.52 9.5 130.09 20.11 8.2
2002 3 95.79 14.37 9.7 70.67 10.13 8.6 46.64 8.49 10.0 34.43 4.27 9.2 127.09 22.20 9.5 130.97 19.83 8.1
2002 4 97.18 14.30 9.5 70.29 9.97 8.5 46.44 8.37 9.9 34.86 4.19 9.0 127.44 21.86 9.4 131.44 19.49 8.0
2003 1 97.55 14.11 9.4 70.98 9.87 8.4 48.62 8.25 9.5 35.08 4.15 8.9 127.71 21.49 9.3 128.91 19.03 8.1
2003 2 99.05 14.24 9.3 71.32 9.80 8.3 48.87 8.12 9.3 34.83 4.09 8.9 126.70 21.21 9.3 128.31 18.86 8.1
2003 3 101.25 14.25 9.1 71.53 9.83 8.3 50.51 8.07 9.0 34.66 4.05 9.0 126.07 21.00 9.3 125.80 18.59 8.2
2003 4 103.62 14.29 8.9 71.59 9.72 8.2 51.07 8.09 8.9 35.13 4.07 8.9 124.99 20.64 9.3 122.76 18.42 8.4
2004 1 105.61 14.40 8.7 72.03 9.78 8.2 51.96 8.05 8.7 35.22 4.00 8.8 122.75 20.34 9.4 119.09 18.19 8.6
2004 2 107.68 14.63 8.6 72.09 9.67 8.1 52.49 8.04 8.6 35.89 4.06 8.7 123.20 20.06 9.3 117.19 18.03 8.7
2004 3 109.08 15.01 8.6 73.13 9.81 8.1 52.84 8.00 8.5 36.24 4.14 8.7 124.24 19.97 9.2 118.24 17.94 8.6
2004 4 110.31 15.00 8.5 72.84 9.77 8.1 53.17 8.05 8.5 36.90 4.05 8.6 124.12 19.93 9.2 117.29 17.65 8.6



COLUMBUSNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 96.02 12.63 8.7 43.38 6.92 8.9 26.93 3.34 9.4 148.75 20.79 8.7
1989 4 95.01 12.69 8.8 42.91 6.83 9.0 26.70 3.31 9.3 149.86 20.79 8.8
1990 2 95.00 12.75 8.8 41.49 6.75 9.2 26.01 3.22 9.0 150.25 20.43 8.6
1990 4 94.65 12.96 9.2 41.80 6.80 9.2 25.45 3.20 9.2 146.84 20.43 8.8
1991 2 92.94 12.75 9.0 42.43 7.05 9.3 23.54 3.20 9.6 142.28 20.02 8.9
1991 4 87.84 12.44 9.4 42.19 7.01 9.4 22.51 3.18 9.9 131.57 18.93 9.1
1992 2 85.51 12.11 9.4 42.24 6.89 9.3 22.28 3.19 10.0 126.70 18.23 9.1
1992 4 80.26 11.85 9.8 42.15 6.95 9.4 22.98 3.31 10.4 122.74 17.84 9.2
1993 2 82.76 11.97 9.6 44.15 7.23 9.4 24.02 3.43 9.9 130.28 18.73 9.1
1993 4 84.05 12.03 9.5 44.99 7.25 9.2 25.65 3.52 9.6 135.60 19.28 9.0
1994 2 87.13 12.34 9.4 45.38 7.42 9.3 27.16 3.61 9.3 146.85 20.31 8.9
1994 3 87.27 12.36 9.4 46.29 7.57 9.3 27.77 3.56 8.9 145.72 20.38 9.0
1994 4 87.27 12.36 9.4 45.84 7.67 9.5 30.07 3.74 8.7 147.76 20.66 8.9
1995 1 87.30 12.38 9.4 47.29 7.83 9.4 29.38 3.78 9.0 149.67 20.82 8.8
1995 2 87.37 12.43 9.4 47.72 7.90 9.4 29.06 3.78 9.1 150.59 21.46 8.8
1995 3 86.42 12.41 9.5 47.30 7.83 9.4 28.84 3.84 9.2 150.30 21.25 8.8
1995 4 86.98 12.71 9.5 47.63 7.80 9.3 29.47 3.95 9.2 150.60 21.23 8.8 109.94 18.79 9.4
1996 1 85.79 12.51 9.6 48.18 7.88 9.3 29.30 4.03 9.4 150.80 21.37 8.8 110.40 19.06 9.4
1996 2 86.00 12.66 9.6 48.95 7.92 9.2 30.10 4.02 9.1 150.50 21.16 8.8 110.43 19.09 9.4
1996 3 85.38 12.87 9.7 50.16 7.96 9.1 29.15 4.07 9.3 153.47 22.03 8.7 109.11 19.09 9.5
1996 4 85.63 13.06 9.7 51.05 8.04 9.0 29.46 4.10 9.4 153.33 21.93 8.7 109.22 19.19 9.5
1997 1 86.02 12.68 9.6 52.21 8.14 9.0 28.88 4.13 9.6 150.57 21.21 8.8 114.53 19.29 9.3
1997 2 85.93 12.61 9.6 55.85 8.16 8.8 29.58 4.20 9.5 150.73 21.32 8.8 115.62 19.17 9.2
1997 3 86.53 12.40 9.5 55.03 8.25 8.8 33.74 6.66 10.9 32.01 4.20 9.0 150.97 21.77 8.8 117.11 19.36 9.1
1997 4 87.98 12.78 9.4 55.38 8.30 8.7 34.72 6.73 10.7 32.51 4.18 8.9 150.66 22.06 8.8 114.86 19.61 9.2
1998 1 100.99 13.08 8.5 54.34 8.12 8.7 35.49 6.90 10.6 31.75 4.06 8.9 150.60 22.01 8.8 112.70 19.90 9.4
1998 2 106.26 12.78 7.9 54.94 8.29 9.0 37.26 6.91 10.2 30.91 4.10 9.2 148.74 21.90 8.9 123.69 20.08 9.0
1998 3 102.34 12.85 8.2 55.35 8.44 9.1 39.64 7.08 10.0 31.00 4.16 9.2 144.67 22.62 9.2 120.94 20.27 9.2
1998 4 103.70 12.92 8.1 57.24 8.47 9.0 40.87 7.08 9.7 30.30 4.14 9.4 143.10 22.62 9.3 119.67 20.51 9.3
1999 1 101.16 12.93 8.3 58.03 8.51 8.9 41.00 7.03 9.6 30.33 4.16 9.4 142.78 22.77 9.3 118.38 20.51 9.4
1999 2 98.26 12.56 8.5 59.30 8.60 8.8 41.37 7.02 9.5 30.52 4.07 9.3 141.24 22.77 9.4 119.77 20.75 9.3
1999 3 98.26 12.56 8.5 60.75 8.81 8.8 41.31 7.01 9.5 30.89 4.08 9.2 140.55 23.15 9.4 126.48 21.03 8.8
1999 4 97.95 13.13 8.6 61.16 8.88 8.8 41.78 7.13 9.5 30.93 4.09 9.2 137.83 23.26 9.5 129.90 21.00 9.7
2000 1 96.34 13.00 8.7 61.00 8.82 8.8 43.61 7.21 9.2 29.84 4.05 9.5 138.81 23.27 9.5 131.68 20.85 9.5
2000 2 96.75 13.11 8.7 62.18 8.89 8.7 44.03 7.28 9.2 29.80 4.04 9.5 139.73 23.30 9.4 132.51 20.76 9.4
2000 3 95.74 13.14 8.8 62.46 9.02 8.7 44.71 7.49 9.2 31.24 4.05 9.4 139.41 23.27 9.5 134.21 20.58 9.2
2000 4 94.62 13.13 8.9 61.74 9.02 8.8 43.46 7.36 9.3 31.64 4.06 9.3 139.47 23.29 9.5 131.42 20.37 9.3
2001 1 93.63 13.15 9.0 61.72 9.12 8.9 43.93 7.21 9.3 30.05 4.06 9.7 139.09 23.17 9.5 129.95 20.36 9.4
2001 2 92.83 13.22 9.1 60.55 9.04 9.0 45.48 7.42 9.3 31.24 4.03 9.4 136.95 22.95 9.6 129.93 20.14 9.3
2001 3 91.57 13.15 9.2 61.83 9.11 8.9 46.40 7.51 9.2 29.65 3.90 9.6 132.96 22.69 9.6 125.55 19.67 9.4
2001 4 90.37 13.09 9.3 59.46 8.86 9.0 46.19 7.49 9.2 28.66 3.77 9.6 127.86 21.95 9.8 123.72 19.59 9.5
2002 1 90.30 13.07 9.3 58.60 8.83 9.1 45.69 7.39 9.1 28.36 3.69 9.6 125.29 21.65 9.9 120.94 19.35 9.6
2002 2 89.99 12.82 9.2 57.67 8.69 9.1 45.08 7.27 9.0 28.87 3.58 9.3 125.38 21.30 9.9 119.31 19.29 9.7
2002 3 89.18 12.59 9.2 57.94 8.72 9.1 44.97 7.34 9.1 30.82 3.57 8.8 122.44 20.98 10.0 118.88 19.02 9.6
2002 4 89.08 12.48 9.1 61.20 8.67 8.5 44.10 7.35 9.3 30.85 3.55 8.8 122.23 20.60 9.9 117.25 18.76 9.6
2003 1 89.30 12.27 9.0 62.63 8.56 8.2 44.10 7.25 9.4 31.21 3.46 8.5 122.39 20.12 9.7 116.52 18.45 9.5
2003 2 90.84 12.42 8.9 65.13 8.47 7.8 43.21 7.18 9.5 31.39 3.34 8.2 122.03 19.55 9.6 115.34 18.07 9.4
2003 3 93.02 12.45 8.7 66.35 8.49 7.7 44.40 7.16 9.3 31.18 3.33 8.6 121.99 19.11 9.4 114.44 17.73 9.3
2003 4 95.61 12.56 8.5 66.71 8.49 7.7 45.96 7.22 9.0 31.40 3.29 8.5 121.70 18.62 9.3 113.93 17.55 9.3
2004 1 96.81 12.58 8.4 68.98 8.47 7.4 46.41 7.21 8.9 31.41 3.35 8.5 118.35 18.39 9.5 112.00 17.33 9.4
2004 2 97.04 12.64 8.4 69.47 8.53 7.4 47.05 7.15 8.7 32.72 3.47 8.3 115.10 17.76 9.6 110.20 17.14 9.5
2004 3 98.66 12.76 8.3 71.56 8.67 7.3 47.60 7.15 8.6 32.25 3.41 8.4 113.67 17.32 9.6 109.17 16.82 9.5
2004 4 98.86 12.81 8.3 71.65 8.68 7.3 47.06 7.07 8.6 31.83 3.36 8.5 113.11 17.15 9.6 108.85 16.72 9.5



DALLAS–FORT WORTHNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 103.66 13.74 8.6 44.45 8.08 9.3 28.22 3.56 8.9 172.62 23.03 7.3
1986 2 100.57 14.43 8.7 42.07 7.40 9.1 26.82 3.52 9.0 156.39 21.79 7.6
1986 4 97.54 13.51 8.8 35.36 6.83 9.9 25.92 3.50 9.1 147.54 21.25 7.8
1987 2 93.04 12.88 9.1 30.19 6.69 10.3 23.70 3.43 9.2 135.74 20.62 8.3
1987 4 91.62 12.78 9.1 29.50 6.64 10.7 23.57 3.31 9.0 125.42 19.77 8.6
1988 2 90.01 12.70 9.3 32.95 6.64 10.6 26.82 3.36 9.0 112.03 19.02 9.0
1988 4 87.00 12.76 9.7 33.20 6.72 10.5 27.61 3.36 8.9 116.42 18.96 8.9
1989 2 84.21 13.32 9.8 35.45 6.77 9.8 26.54 3.41 9.0 117.93 18.74 8.8
1989 4 84.84 13.73 9.7 32.73 6.99 10.7 28.21 3.49 9.1 120.52 18.68 8.9
1990 2 86.42 13.82 9.5 31.76 7.28 11.1 28.12 3.48 9.3 121.66 18.62 9.2
1990 4 83.81 13.70 9.6 34.83 7.38 10.7 28.64 3.48 9.5 121.89 18.62 9.3
1991 2 83.34 13.65 9.6 32.63 7.55 10.8 28.94 3.52 9.5 121.89 18.60 9.3
1991 4 82.79 13.65 9.9 37.05 7.57 10.1 28.77 3.53 9.5 119.00 18.43 9.4
1992 2 82.49 13.60 9.9 32.68 7.77 10.9 28.75 3.85 9.8 116.81 18.11 9.5
1992 4 78.54 12.95 9.8 33.75 7.77 10.6 27.53 3.85 9.9 108.02 17.10 9.7
1993 2 79.57 13.12 9.8 40.81 8.06 9.7 27.18 3.92 9.9 103.88 16.63 9.8
1993 4 81.84 13.22 9.6 39.29 8.21 10.3 28.38 3.92 9.6 103.44 16.56 9.8
1994 2 84.83 13.56 9.5 42.62 8.34 9.8 29.05 3.97 9.5 103.04 15.99 9.5
1994 3 79.91 13.56 9.9 40.83 8.39 9.6 29.76 4.11 9.6 104.96 16.46 9.6
1994 4 81.66 13.65 9.7 49.47 8.54 9.0 30.88 4.14 9.4 105.28 16.71 9.6
1995 1 82.87 13.95 9.6 57.53 8.57 8.2 31.20 4.19 9.3 106.31 16.60 9.5
1995 2 83.61 13.84 9.5 59.30 8.60 8.0 31.08 4.25 9.6 106.59 16.82 9.5
1995 3 84.89 13.67 9.3 54.64 8.60 8.7 31.52 4.33 9.5 106.69 16.90 9.5
1995 4 85.36 13.79 9.3 59.53 8.74 8.2 32.49 4.44 9.4 107.07 17.20 9.5 113.99 19.56 9.4
1996 1 90.77 14.35 9.5 62.01 8.78 8.0 34.42 4.56 9.4 107.44 17.50 9.5 116.73 19.75 9.2
1996 2 93.11 14.58 9.4 61.35 8.90 8.1 34.20 4.67 9.3 107.58 17.53 9.5 117.71 20.58 9.2
1996 3 96.77 14.84 9.4 63.00 9.07 8.2 34.88 4.71 9.3 108.30 17.25 9.4 116.58 21.82 9.4
1996 4 97.34 14.88 9.4 67.53 9.16 7.9 35.37 4.79 9.2 110.33 17.12 9.3 113.27 22.12 9.7
1997 1 104.75 14.84 8.5 71.37 9.27 7.7 36.00 4.83 9.1 113.26 17.50 9.1 120.38 23.51 9.8
1997 2 106.14 14.95 9.1 66.55 9.52 8.7 35.52 4.77 9.2 117.47 18.80 8.9 122.12 23.92 9.8
1997 3 107.45 15.05 9.2 72.81 9.54 7.9 38.42 7.52 10.9 34.65 4.71 9.5 121.88 19.50 8.9 132.23 24.70 9.9
1997 4 113.82 15.76 9.0 71.85 9.70 8.2 39.44 7.65 10.8 35.90 4.71 9.2 131.28 19.90 8.9 138.25 25.10 9.8
1998 1 117.37 15.89 8.8 70.70 9.76 8.3 41.31 7.72 10.5 37.43 4.73 8.9 135.90 21.00 8.8 144.07 25.57 9.7
1998 2 119.96 15.81 8.6 70.17 9.87 8.5 44.75 7.87 10.0 40.02 4.86 8.6 142.59 21.83 8.8 150.66 26.07 9.5
1998 3 122.15 16.33 8.6 71.99 9.94 8.6 48.22 7.95 9.4 40.02 4.82 8.7 139.93 21.36 8.9 150.55 25.80 9.4
1998 4 121.00 16.66 8.9 71.01 9.97 8.7 50.51 8.05 9.1 39.51 4.79 8.8 149.78 21.10 8.4 150.78 25.55 9.3
1999 1 119.60 16.63 9.0 72.25 10.15 8.7 50.65 8.31 9.3 40.30 5.01 8.8 153.62 21.29 8.2 144.22 25.45 9.7
1999 2 118.60 16.86 9.1 71.89 10.12 8.9 53.53 8.34 8.9 39.91 5.05 8.9 152.60 21.89 8.3 147.20 24.65 9.2
1999 3 128.96 16.87 8.6 72.99 10.17 8.8 54.67 8.41 8.8 39.95 5.06 8.9 152.53 21.90 8.3 155.04 23.35 8.6
1999 4 124.47 16.47 8.8 74.10 10.21 8.7 53.60 8.45 9.0 39.09 5.07 9.1 152.17 22.38 8.4 157.75 24.00 8.7
2000 1 123.46 16.58 8.9 77.12 10.23 8.4 53.56 8.46 9.0 39.56 5.08 9.0 152.04 23.40 8.5 160.39 24.25 8.6
2000 2 124.55 16.50 8.8 78.42 10.29 8.3 52.77 8.51 9.2 40.22 5.17 9.0 151.72 23.30 8.5 161.55 24.60 8.6
2000 3 124.09 16.38 8.8 77.82 10.41 8.6 51.31 8.59 9.5 41.84 5.20 8.8 149.50 22.62 8.5 162.60 24.92 8.6
2000 4 125.61 16.78 8.8 78.76 10.66 8.7 51.89 8.66 9.5 40.14 5.17 9.1 154.80 23.68 8.4 173.30 24.92 8.3
2001 1 125.31 16.70 8.8 80.28 10.90 8.7 52.95 8.85 9.5 42.78 4.96 8.5 154.31 23.53 8.4 168.27 25.12 8.5
2001 2 123.44 16.58 8.9 78.14 11.24 9.2 54.22 9.04 9.7 43.96 5.00 8.3 151.47 23.22 8.5 162.37 24.46 8.6
2001 3 122.39 16.67 9.0 77.82 11.62 9.5 56.18 9.17 9.5 42.73 4.85 8.4 147.53 22.55 8.6 161.74 23.71 8.4
2001 4 122.13 16.60 9.0 76.28 11.40 9.5 54.92 9.12 9.6 41.31 4.64 8.5 141.54 21.75 8.8 156.87 22.99 8.5
2002 1 125.77 16.57 8.7 80.96 11.43 9.0 54.12 8.96 9.4 40.56 4.58 8.6 139.48 21.61 8.9 163.71 22.75 8.1
2002 2 128.42 16.53 8.5 78.66 11.28 9.2 53.47 8.90 9.5 40.45 4.45 8.5 135.84 20.96 9.0 165.67 22.28 7.8
2002 3 131.32 16.06 8.2 76.17 11.04 9.1 55.36 8.84 9.1 39.84 4.42 8.6 134.80 20.64 9.0 168.24 21.84 7.6
2002 4 134.00 16.00 8.0 75.44 10.90 9.1 54.64 8.82 9.2 39.75 4.40 8.6 133.86 20.35 9.0 171.68 21.59 7.4
2003 1 137.92 15.85 7.7 76.37 10.73 8.8 54.70 8.79 9.1 39.61 4.37 8.6 134.08 19.97 8.9 168.06 21.32 7.5



DALLAS–FORT WORTHNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 140.43 15.72 7.5 80.48 10.52 8.1 55.03 8.65 8.9 41.03 4.21 8.0 133.89 19.47 8.8 165.50 20.97 7.6
2003 3 142.62 15.79 7.4 79.79 10.39 8.1 54.66 8.58 8.8 42.54 4.10 7.8 134.16 19.11 8.7 162.66 20.58 7.6
2003 4 146.06 15.70 7.2 78.99 10.23 8.0 54.62 8.51 8.7 41.10 4.12 8.1 133.35 18.88 8.7 160.46 20.46 7.7
2004 1 144.77 15.86 7.3 79.69 10.20 7.6 54.56 8.40 8.4 41.25 4.15 8.1 130.18 18.41 8.8 158.36 20.19 7.8
2004 2 145.57 16.02 7.3 79.00 10.17 7.7 53.35 8.35 8.5 41.31 4.06 8.0 128.14 18.25 8.9 159.91 19.96 7.7
2004 3 146.39 16.20 7.3 79.47 10.09 7.6 54.36 8.38 8.4 42.13 4.02 7.8 127.51 18.07 8.9 166.51 19.71 7.3
2004 4 148.90 16.31 7.2 80.15 10.00 7.5 53.32 8.35 8.5 42.30 3.95 7.7 126.77 17.86 8.9 168.68 19.66 7.2



DENVERNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 70.09 12.68 9.8 48.42 7.81 8.8 27.85 3.24 9.7 101.12 15.62 9.5
1986 2 67.86 12.21 10.1 44.32 7.41 8.9 26.19 3.00 9.7 92.34 14.95 10.0
1986 4 65.20 11.88 10.1 40.68 6.96 9.1 25.50 2.89 9.5 86.41 14.33 10.2
1987 2 63.00 11.67 10.2 36.78 6.86 9.9 24.90 2.81 9.5 82.55 13.91 10.4
1987 4 61.23 10.98 10.0 35.50 6.73 10.0 23.84 2.72 9.6 78.00 13.50 10.6
1988 2 61.16 10.88 9.9 34.92 6.67 10.1 24.00 2.75 9.4 75.78 13.45 10.8
1988 4 62.41 10.88 9.8 35.42 6.71 10.0 24.00 2.74 9.4 74.39 13.48 10.8
1989 2 62.41 10.88 9.8 35.43 6.72 10.0 24.00 2.74 9.5 74.44 13.31 10.9
1989 4 63.66 10.82 9.7 35.00 6.92 10.3 24.55 2.84 9.4 72.71 13.31 10.8
1990 2 64.01 11.06 9.7 35.98 7.03 9.8 24.02 2.84 9.5 73.22 13.44 10.5
1990 4 64.95 11.22 9.7 38.50 7.29 9.2 24.03 2.84 9.3 73.97 13.57 10.2
1991 2 64.91 11.34 9.8 38.50 7.29 9.3 24.37 2.88 9.3 76.76 13.66 10.0
1991 4 65.21 11.62 9.7 39.40 7.43 9.3 25.29 2.98 9.3 79.30 13.98 9.9
1992 2 64.82 11.55 9.7 37.71 8.03 10.6 24.08 3.05 9.5 78.50 13.69 9.8
1992 4 65.42 11.90 9.9 41.63 8.35 10.5 22.05 3.08 10.1 80.24 13.85 9.7
1993 2 65.32 11.83 9.8 41.75 8.90 11.3 25.00 3.30 9.5 79.99 13.68 9.6
1993 4 75.00 11.92 8.8 53.15 9.10 9.4 26.19 3.32 9.2 90.09 14.02 8.6
1994 2 71.38 12.18 9.5 59.16 9.34 9.0 26.40 3.64 9.7 94.33 15.02 8.9
1994 3 81.47 12.42 8.6 58.95 9.94 9.3 26.54 3.66 9.7 98.05 15.79 8.9
1994 4 82.04 12.86 9.3 58.85 10.05 9.6 27.58 3.79 9.4 99.16 15.79 8.9
1995 1 82.17 12.96 8.6 60.13 10.07 9.5 27.74 3.90 9.4 101.47 15.79 8.6
1995 2 83.22 13.32 9.4 62.37 10.10 9.3 27.94 4.04 9.6 102.66 15.79 8.6
1995 3 84.23 13.02 8.5 68.97 10.15 8.8 28.08 4.14 9.7 104.08 16.88 8.5
1995 4 87.17 13.72 9.1 66.41 10.17 9.2 28.20 4.23 9.7 110.94 17.25 8.7 123.37 20.13 9.3
1996 1 93.84 14.51 8.5 64.66 10.16 9.5 28.36 4.35 9.9 109.74 17.37 8.9 126.87 20.50 9.2
1996 2 91.91 14.84 9.2 65.09 10.10 9.3 28.60 4.30 9.8 111.60 17.79 8.8 125.97 20.89 9.1
1996 3 90.80 14.84 9.4 67.86 10.19 9.1 28.60 4.30 9.8 111.21 17.48 8.8 124.02 21.53 9.6
1996 4 90.80 14.84 9.4 68.02 10.35 9.2 30.12 4.44 9.8 109.99 17.55 8.6 121.97 21.98 9.8
1997 1 98.21 13.94 8.6 67.59 10.41 9.1 30.08 4.41 9.8 109.12 17.88 8.8 117.81 22.21 10.0
1997 2 102.67 15.40 9.6 70.52 10.74 9.2 30.34 4.37 9.7 110.99 18.38 9.3 125.00 22.57 9.8
1997 3 103.99 15.54 9.6 71.30 10.86 9.2 42.93 8.46 11.0 30.27 4.37 9.7 110.96 18.35 9.3 127.95 23.01 9.8
1997 4 103.99 16.09 9.8 78.14 10.86 8.5 43.37 8.47 10.9 32.75 4.64 9.9 112.87 18.92 9.5 136.54 24.00 9.6
1998 1 109.10 16.15 9.4 81.32 10.80 8.3 48.63 8.51 10.5 34.60 4.67 9.5 123.82 19.00 9.0 146.58 24.50 9.4
1998 2 111.28 16.17 9.4 86.34 11.05 8.1 50.88 8.48 10.0 36.72 4.61 9.3 134.11 20.11 8.8 151.52 25.25 9.3
1998 3 110.12 16.19 9.5 85.38 11.18 8.5 54.64 8.64 9.6 38.46 4.55 9.1 133.38 20.71 8.9 149.23 25.33 9.4
1998 4 111.56 16.39 9.4 83.39 11.16 8.7 56.91 8.51 9.0 39.90 4.54 8.9 135.14 20.91 8.8 150.73 26.00 9.3
1999 1 115.13 16.65 9.5 82.43 11.36 9.0 57.86 8.52 8.9 39.64 4.66 9.0 134.47 21.59 8.9 150.67 25.95 9.3
1999 2 118.70 17.46 9.3 87.84 11.44 8.5 57.01 8.72 9.2 40.33 4.79 9.2 144.25 22.59 8.4 150.18 26.54 9.4
1999 3 119.18 17.60 9.3 92.77 11.78 8.3 60.52 8.94 8.9 39.49 4.70 9.3 149.55 22.71 8.2 150.66 26.71 9.4
1999 4 121.39 17.87 9.2 90.58 11.92 8.5 63.63 9.10 8.6 42.54 4.61 9.0 166.39 23.11 8.0 150.18 26.54 9.4
2000 1 121.38 17.87 9.2 90.99 12.07 8.6 63.36 9.12 8.7 43.09 4.78 9.1 183.09 23.82 7.3 155.18 26.63 9.1
2000 2 121.45 17.89 9.2 93.75 12.26 8.5 64.22 9.20 8.6 43.86 4.84 9.0 187.65 24.46 7.5 159.45 26.88 9.0
2000 3 122.84 17.91 9.1 95.80 12.38 8.4 65.69 9.37 8.5 43.86 4.84 9.0 191.69 24.58 7.4 169.31 26.43 8.8
2000 4 124.16 17.90 9.0 100.59 12.64 8.3 67.47 9.42 8.3 43.80 5.09 9.2 193.09 24.94 7.4 168.64 26.62 9.2
2001 1 123.67 17.76 9.0 102.47 12.79 8.2 68.39 9.41 8.1 44.61 4.99 9.0 186.82 24.66 7.6 169.01 26.29 9.1
2001 2 126.00 18.03 8.9 103.98 12.88 8.0 69.42 9.67 8.2 44.74 5.14 9.2 183.25 24.61 7.7 173.53 24.36 8.0
2001 3 124.13 17.85 9.0 103.17 12.92 8.1 68.34 9.52 8.2 44.65 5.24 9.3 179.03 24.11 7.8 182.59 23.68 7.6
2001 4 122.48 17.77 9.1 106.58 12.67 7.6 70.63 9.48 7.9 43.24 5.15 9.4 174.21 23.42 7.9 177.66 22.40 7.7
2002 1 122.41 17.75 9.1 110.19 12.56 7.3 72.26 9.24 7.8 44.92 5.11 9.1 170.87 23.11 8.0 179.47 21.93 7.3
2002 2 122.20 17.69 9.1 110.97 12.48 7.2 73.20 8.88 7.3 45.51 4.95 8.7 168.07 22.93 8.1 178.91 20.73 7.3
2002 3 122.08 17.27 9.0 113.01 12.37 7.1 73.08 8.77 7.2 45.49 4.89 8.6 161.87 21.79 8.2 172.99 19.91 7.5
2002 4 123.37 17.25 8.9 115.18 12.10 6.8 73.17 8.53 7.1 45.55 4.84 8.5 161.70 21.22 8.1 170.69 18.79 7.4
2003 1 127.09 17.10 8.6 114.85 11.89 6.7 74.94 8.60 7.0 46.34 4.58 8.4 160.26 20.33 8.0 172.97 18.29 7.2



DENVERNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 128.83 17.17 8.5 114.39 11.64 6.8 78.70 8.54 6.7 47.12 4.49 8.1 159.12 19.95 8.0 174.13 18.03 7.1
2003 3 133.88 17.26 8.2 112.40 11.60 6.9 78.62 8.43 6.5 48.15 4.44 7.9 159.94 19.66 7.9 170.77 17.84 7.2
2003 4 138.44 17.39 8.0 112.50 11.57 6.9 76.90 8.33 6.6 48.26 4.35 7.8 157.31 19.51 8.0 167.41 17.63 7.3
2004 1 137.24 17.44 8.1 112.08 11.47 6.9 75.80 8.16 6.6 47.53 4.39 8.0 154.91 19.40 8.1 164.99 17.45 7.4
2004 2 137.44 17.49 8.1 110.78 11.34 6.9 77.04 8.20 6.5 47.86 4.36 8.0 151.46 19.01 8.2 164.75 17.40 7.4
2004 3 141.16 17.56 7.9 111.80 11.40 6.9 75.37 8.10 6.6 47.02 4.27 8.1 149.33 18.94 8.3 164.00 17.24 7.4
2004 4 146.46 17.98 7.7 109.41 11.32 7.0 75.39 8.02 6.5 48.06 4.30 8.0 149.49 18.98 8.3 166.07 17.21 7.3



DETROITNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 118.13 14.65 8.8 52.98 8.39 9.5 30.08 4.90 9.5 153.90 21.14 8.3
1989 4 114.40 14.64 9.1 52.57 8.50 9.7 30.07 4.88 9.5 154.11 21.13 8.3
1990 2 114.40 14.64 9.0 50.06 8.51 10.2 30.62 4.97 9.6 150.75 20.99 8.3
1990 4 114.75 14.50 9.2 48.69 8.52 10.5 29.18 4.76 9.7 140.10 18.50 8.3
1991 2 109.98 14.20 9.4 49.38 8.56 10.4 29.01 4.75 9.8 131.70 17.60 8.4
1991 4 105.37 13.75 9.5 50.80 8.72 10.3 28.88 4.73 9.9 125.35 17.15 8.5
1992 2 104.00 14.00 9.8 50.92 8.57 10.1 28.89 4.78 10.1 119.79 16.58 8.7
1992 4 99.17 13.60 9.9 53.46 8.59 9.6 25.65 4.65 10.5 118.30 16.75 8.9
1993 2 100.99 13.85 9.9 54.04 8.66 9.7 27.74 4.67 10.3 114.25 16.36 9.0
1993 4 103.37 13.89 9.7 56.59 8.72 9.4 30.03 4.81 9.8 114.25 16.36 9.0
1994 2 106.31 13.99 9.5 57.48 8.91 9.3 31.03 4.92 9.7 118.23 16.93 9.0
1994 3 107.52 14.00 9.4 58.96 9.04 9.2 31.35 4.92 9.6 118.23 16.93 9.0
1994 4 107.52 14.00 9.4 61.57 9.44 9.2 31.80 5.01 9.5 118.34 17.01 9.0
1995 1 106.52 14.09 9.5 60.53 9.28 9.2 31.47 5.01 9.6 119.08 17.54 9.0
1995 2 106.58 14.13 9.5 62.03 9.51 9.2 31.63 5.14 9.6 118.94 17.50 9.0
1995 3 106.58 14.13 9.5 63.32 9.63 9.2 32.39 5.21 9.6 118.68 17.31 9.0
1995 4 106.58 14.13 9.5 64.50 9.81 9.2 33.39 5.21 9.5 118.04 16.84 9.0 105.07 18.34 9.6
1996 1 105.58 14.21 9.6 65.47 9.84 9.1 33.79 5.25 9.4 118.24 16.98 9.0 106.37 18.52 9.5
1996 2 106.68 14.21 9.5 66.19 9.89 9.0 34.19 5.28 9.3 118.64 17.27 9.0 109.15 18.98 9.3
1996 3 108.29 14.53 9.4 65.99 9.97 9.1 34.75 5.43 9.3 110.37 17.50 9.7 109.53 19.41 9.4
1996 4 109.80 14.77 9.3 64.87 10.11 9.4 35.27 5.54 9.2 112.23 18.07 9.6 111.11 19.77 9.3
1997 1 109.96 14.88 9.3 66.10 10.26 9.1 35.06 5.68 9.3 118.43 18.28 9.4 112.73 20.14 9.6
1997 2 108.78 14.88 9.4 66.75 10.36 9.1 35.51 5.74 9.2 122.26 18.69 9.0 114.90 20.99 9.5
1997 3 110.54 15.29 9.3 65.59 10.14 9.1 42.22 7.97 10.3 35.59 5.74 9.4 122.78 19.09 9.0 116.77 21.55 9.6
1997 4 112.67 15.93 9.4 67.29 10.15 8.9 43.89 8.07 10.1 35.65 5.79 9.4 123.95 20.00 9.0 118.86 22.00 9.4
1998 1 114.34 16.26 9.3 68.97 10.23 8.8 44.87 8.17 10.0 36.09 5.84 9.3 123.53 20.78 9.1 121.36 22.39 9.1
1998 2 114.31 16.24 9.3 71.03 10.30 8.7 48.24 8.21 9.7 35.86 5.97 9.4 124.91 20.80 9.0 139.14 22.45 8.7
1998 3 115.57 16.26 9.2 70.43 10.46 8.9 48.23 8.24 9.8 41.70 5.94 9.4 126.41 20.89 8.9 136.11 22.59 8.9
1998 4 113.95 16.00 9.3 70.85 10.51 8.9 48.22 8.35 9.9 41.33 5.90 9.4 128.17 21.17 8.8 136.62 22.77 9.0
1999 1 112.87 16.10 9.4 71.46 10.60 8.9 48.22 8.46 10.0 42.46 6.15 9.7 128.27 21.25 8.8 136.23 23.72 9.1
1999 2 112.87 16.38 9.4 75.60 10.65 8.8 52.58 8.61 9.5 42.87 6.13 9.6 129.18 22.00 8.8 138.47 24.36 9.0
1999 3 112.94 16.40 9.4 76.03 10.75 8.9 52.29 8.64 9.2 44.95 6.24 9.3 129.68 22.17 8.8 134.46 24.00 9.2
1999 4 115.57 16.81 9.3 76.81 10.76 8.8 52.92 8.65 9.1 45.18 6.17 9.2 132.11 23.00 8.8 133.29 24.64 9.5
2000 1 114.60 16.89 9.4 78.31 10.97 8.9 55.91 8.73 8.9 43.67 5.89 9.3 131.06 23.16 8.9 138.67 24.80 9.3
2000 2 115.99 17.30 9.4 80.14 11.24 9.2 56.14 8.74 8.8 44.40 5.96 9.2 131.63 23.36 8.9 141.98 25.12 9.2
2000 3 114.43 17.20 9.5 79.85 11.35 9.1 56.59 8.81 8.8 43.99 5.98 9.3 134.27 23.77 8.8 141.75 25.08 9.2
2000 4 112.53 16.99 9.6 78.18 11.50 9.0 54.36 8.56 8.9 43.48 6.10 9.5 132.49 23.68 8.9 141.22 25.44 9.3
2001 1 110.77 16.81 9.7 80.89 11.69 8.8 54.44 8.78 9.1 42.70 6.01 9.6 129.65 23.73 9.1 138.74 25.09 9.4
2001 2 110.57 17.10 9.8 81.46 11.69 8.6 55.23 8.65 8.9 41.95 6.05 9.8 126.72 23.20 9.1 135.92 24.88 9.5
2001 3 112.58 16.80 9.7 82.15 11.65 8.6 53.59 8.52 9.1 41.75 5.99 9.8 124.03 22.72 9.2 139.37 23.93 9.1
2001 4 111.32 16.77 9.8 80.46 11.61 8.6 53.69 8.63 9.2 41.89 6.03 9.8 119.81 22.15 9.4 140.32 23.30 8.8
2002 1 115.56 16.89 9.5 79.36 11.54 8.7 53.87 8.65 9.1 41.36 6.00 9.9 118.24 22.04 9.5 143.41 22.99 8.5
2002 2 115.01 16.81 9.5 80.01 11.45 8.7 52.93 8.54 9.2 41.39 5.75 9.8 116.90 21.54 9.5 144.44 22.62 8.3
2002 3 116.50 16.89 9.4 81.14 11.38 8.5 52.06 8.49 9.3 41.24 5.59 9.7 114.19 20.54 9.5 143.98 21.94 8.2
2002 4 117.53 16.83 9.3 81.58 11.30 8.2 52.35 8.45 9.2 41.03 5.42 9.6 111.31 19.93 9.6 142.74 21.56 8.2
2003 1 118.47 16.74 9.2 81.81 11.25 8.4 53.20 8.40 9.0 41.27 5.37 9.5 111.86 19.71 9.5 143.34 21.22 8.1
2003 2 120.30 16.85 9.1 81.64 11.12 8.2 54.15 8.36 8.8 41.20 5.24 9.4 112.13 18.98 9.3 144.32 20.87 8.0
2003 3 121.48 16.81 9.0 83.04 11.17 8.1 55.77 8.27 8.6 40.96 5.18 9.4 112.41 18.67 9.2 144.69 20.46 7.9
2003 4 123.88 16.73 8.8 84.16 11.06 8.0 56.71 8.20 8.4 40.84 5.15 9.4 112.99 18.46 9.1 142.47 20.35 8.0
2004 1 125.14 16.69 8.7 83.17 10.93 8.0 55.62 8.14 8.5 40.33 5.13 9.5 111.23 18.29 9.2 140.03 20.16 8.1
2004 2 126.69 16.72 8.6 84.67 10.99 7.9 55.35 8.10 8.5 40.44 5.16 9.5 109.00 17.95 9.3 137.69 19.98 8.2
2004 3 128.70 16.96 8.5 84.21 10.93 7.9 54.74 8.01 8.5 40.29 5.12 9.5 107.62 17.88 9.4 137.27 19.86 8.2
2004 4 129.65 17.21 8.5 84.06 10.91 7.9 55.31 8.00 8.4 40.21 5.10 9.5 107.17 17.73 9.4 136.89 19.75 8.2



EL PASONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1997 3 71.24 10.85 9.9 49.31 8.19 9.8 31.94 6.79 11.6 26.53 4.04 10.2 78.51 13.60 9.7 89.42 14.55 9.6
1997 4 72.16 11.00 9.8 50.18 8.06 9.7 32.45 6.84 11.5 27.26 4.00 9.9 79.32 13.83 9.6 91.35 14.60 9.4
1998 1 73.90 11.20 9.6 51.36 8.25 9.7 31.79 6.76 11.6 27.57 4.03 9.8 78.83 13.40 9.6 92.51 14.75 9.3
1998 2 74.83 11.32 9.5 52.58 8.36 9.6 32.54 6.86 11.5 27.91 4.07 9.7 78.83 13.40 9.6 93.56 14.79 9.2
1998 3 74.92 11.39 9.5 53.03 8.41 9.7 34.70 6.59 11.0 27.61 4.06 9.8 79.30 13.80 9.6 92.05 14.40 9.3
1998 4 75.72 11.40 9.4 51.47 8.00 9.5 35.52 7.04 10.9 27.59 4.03 9.8 80.24 13.90 9.5 91.07 14.40 9.4
1999 1 75.06 11.51 9.5 51.39 7.99 9.5 37.02 7.14 10.4 27.89 4.04 9.7 80.29 14.10 9.6 91.20 14.75 9.5
1999 2 75.89 11.54 9.4 52.10 8.10 9.5 37.43 6.79 10.3 27.67 3.88 10.1 79.57 14.20 9.7 92.78 15.25 9.4
1999 3 76.32 11.67 9.4 53.19 8.27 9.5 38.09 6.91 10.3 29.41 3.91 9.6 78.73 13.90 9.7 92.63 15.20 9.4
1999 4 76.47 11.47 9.3 54.07 8.32 9.4 37.85 6.80 10.2 29.79 3.93 9.5 79.71 13.46 9.6 92.33 15.10 9.4
2000 1 77.60 11.56 9.2 54.59 8.40 9.4 38.91 6.99 10.2 29.83 3.94 9.5 81.61 14.10 9.6 91.95 15.30 9.5
2000 2 78.04 11.69 9.2 56.15 8.64 9.4 38.69 6.91 10.2 29.94 3.97 9.5 81.90 14.25 9.6 92.61 15.20 9.4
2000 3 77.25 11.71 9.3 56.86 8.75 9.4 38.18 6.75 10.2 30.33 3.99 9.4 81.18 14.36 9.7 93.53 15.50 9.4
2000 4 76.48 11.73 9.4 56.21 8.71 9.4 38.07 6.80 10.2 29.97 3.98 9.5 79.62 14.45 9.6 91.34 15.10 9.5
2001 1 75.67 11.73 9.5 54.59 8.55 9.5 39.19 7.00 10.2 29.77 4.01 9.6 78.74 14.43 9.8 90.38 15.10 9.6
2001 2 73.98 11.70 9.7 52.56 8.32 9.6 37.75 6.81 10.3 30.11 4.02 9.5 77.82 14.45 10.0 90.98 15.30 9.6
2001 3 73.82 11.65 9.7 54.21 8.58 9.6 38.58 6.96 10.3 30.04 4.00 9.5 77.74 14.40 10.0 88.85 14.90 9.7
2001 4 73.63 11.59 9.7 52.95 8.38 9.6 37.93 6.91 10.4 29.61 3.97 9.6 77.09 14.16 10.0 86.46 14.40 9.8
2002 1 72.78 11.56 9.8 52.76 8.35 9.6 38.18 6.89 10.3 29.54 3.95 9.6 76.89 14.09 10.0 85.37 14.33 9.9
2002 2 71.85 11.50 9.9 53.20 8.42 9.6 38.57 6.95 10.3 29.15 3.93 9.7 76.98 14.13 10.0 85.31 14.31 9.9
2002 3 72.98 11.63 9.8 52.32 8.28 9.6 37.65 6.85 10.4 28.78 3.79 9.8 76.23 13.86 9.9 84.98 14.09 9.9
2002 4 73.25 11.48 9.7 51.97 8.14 9.5 37.62 6.78 10.3 28.32 3.67 9.8 74.56 13.55 10.0 84.77 13.74 9.8
2003 1 73.78 11.41 9.6 52.16 8.17 9.5 37.37 6.67 10.2 28.42 3.62 9.7 74.58 13.29 9.9 84.37 13.61 9.8
2003 2 74.78 11.48 9.5 52.42 8.21 9.5 37.11 6.56 10.1 28.93 3.60 9.5 74.52 13.27 9.9 83.91 13.46 9.8
2003 3 75.68 11.57 9.4 53.23 8.25 9.4 38.00 6.65 10.0 28.71 3.55 9.5 73.27 13.09 10.0 84.23 13.29 9.7
2003 4 77.64 11.62 9.2 54.44 8.35 9.3 38.49 6.67 9.9 28.47 3.49 9.5 72.29 12.09 10.1 84.97 13.25 9.6
2004 1 78.59 11.65 9.1 53.66 8.32 9.4 38.22 6.69 10.0 28.60 3.45 9.4 72.50 12.81 10.0 84.91 13.23 9.6
2004 2 79.69 11.72 9.0 54.17 8.31 9.3 38.37 6.65 9.9 28.73 3.48 9.4 73.63 12.95 9.9 84.84 13.21 9.6
2004 3 80.33 11.91 9.0 55.34 8.40 9.2 37.92 6.64 10.0 29.16 3.51 9.3 73.68 12.97 9.9 84.75 13.18 9.6
2004 4 81.67 12.04 8.9 56.48 8.48 9.1 38.32 6.71 10.0 29.52 3.52 9.2 73.80 13.01 9.9 85.23 13.33 9.6



FT. LAUDERDALENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 103.21 12.34 8.7 50.14 7.58 8.6 35.09 5.16 9.6 135.01 21.96 8.4
1989 4 104.26 12.33 8.6 51.21 7.84 8.6 35.48 4.93 9.3 135.02 22.02 8.5
1990 2 102.49 12.33 8.8 50.82 7.78 8.6 35.48 4.71 8.9 136.11 22.02 8.4
1990 4 98.33 11.96 8.8 50.82 7.70 8.4 33.96 4.63 9.1 131.41 21.45 8.6
1991 2 96.13 11.75 8.8 48.75 7.67 8.8 33.96 4.63 9.1 119.55 21.45 9.2
1991 4 90.21 11.71 9.4 49.05 8.22 9.2 34.04 4.81 9.4 112.42 20.39 9.3
1992 2 81.11 11.71 10.2 46.82 8.40 9.8 31.65 4.66 9.8 108.48 19.88 9.7
1992 4 83.30 11.90 10.0 46.63 8.55 10.0 31.89 4.64 9.7 106.44 19.71 9.0
1993 2 86.14 11.94 9.7 50.04 9.04 9.8 34.03 4.81 9.5 109.79 20.12 9.1
1993 4 88.60 12.03 9.6 53.06 9.41 9.7 35.77 4.94 9.3 102.53 19.82 9.5
1994 2 82.40 12.05 10.2 55.18 9.57 9.4 38.08 5.18 9.1 108.80 20.59 9.5
1994 3 88.87 12.61 9.9 57.93 9.61 9.2 37.84 5.21 9.2 109.98 20.59 9.4
1994 4 90.66 12.58 9.7 56.73 9.81 9.5 36.78 5.18 9.2 111.27 21.00 9.4
1995 1 91.84 12.74 9.6 59.61 9.84 9.1 36.95 5.30 9.2 112.96 21.42 9.5
1995 2 90.93 12.73 9.4 59.80 9.53 8.6 39.25 5.67 9.1 113.23 21.68 9.7
1995 3 91.41 13.18 9.4 54.60 9.53 9.4 39.53 5.88 9.1 117.41 23.18 9.9
1995 4 90.83 13.45 9.5 59.06 9.61 8.8 40.32 5.88 9.0 120.25 23.29 9.9 115.92 18.61 9.3
1996 1 90.29 13.05 9.5 57.81 9.73 9.2 39.79 5.82 9.2 120.42 23.45 9.8 115.16 19.01 9.5
1996 2 91.49 13.23 9.3 62.28 9.80 8.8 39.42 6.05 9.3 123.09 24.67 9.9 116.97 19.28 9.6
1996 3 94.06 13.66 9.1 65.07 9.89 8.6 38.71 6.15 9.8 132.89 25.25 9.5 119.09 19.97 9.5
1996 4 93.36 13.90 9.0 64.50 10.00 8.7 41.84 6.19 9.2 134.47 25.42 9.4 120.60 20.13 9.4
1997 1 95.69 14.13 8.9 67.15 10.06 8.6 45.05 6.28 8.9 134.37 25.33 9.4 119.38 20.23 9.5
1997 2 99.24 14.41 8.9 70.73 10.04 8.5 43.57 6.28 9.2 136.34 25.83 9.3 121.28 20.73 9.7
1997 3 101.50 14.81 9.0 69.46 10.03 8.4 39.56 7.99 11.5 41.79 6.32 9.6 136.34 25.83 9.3 130.32 21.22 9.3
1997 4 103.67 14.81 9.0 71.83 10.25 8.3 40.34 8.10 11.4 45.61 6.47 9.0 138.61 26.58 9.2 134.89 21.33 9.1
1998 1 107.38 15.17 8.9 69.72 10.06 8.4 41.09 8.20 11.4 43.82 6.70 9.7 140.90 27.33 9.1 140.78 22.41 9.2
1998 2 109.00 15.46 8.8 68.89 9.92 8.6 44.68 7.97 10.0 43.39 6.72 9.8 143.67 28.50 9.0 147.95 22.29 8.8
1998 3 104.06 15.60 8.9 69.96 9.93 8.8 46.10 8.17 10.2 45.70 6.75 9.6 142.22 28.65 9.1 146.29 22.29 8.9
1998 4 103.66 16.25 9.0 71.66 10.24 9.1 46.72 8.12 10.0 46.86 6.89 9.4 141.82 29.83 9.2 146.10 22.67 9.2
1999 1 102.42 16.18 9.1 71.50 10.33 9.2 46.20 8.03 10.0 48.31 6.88 9.4 139.66 29.17 9.3 156.14 22.91 8.7
1999 2 101.10 15.61 9.3 71.80 10.33 9.2 47.18 8.12 9.9 48.50 6.89 9.4 138.16 29.17 9.4 154.40 22.53 8.6
1999 3 106.49 16.06 9.2 75.33 10.40 8.8 49.54 8.20 9.6 49.16 6.93 9.3 138.16 29.17 9.4 155.90 22.44 8.5
1999 4 109.31 16.21 9.0 78.96 10.43 8.4 52.69 8.33 9.2 49.65 7.01 9.3 140.42 29.50 9.3 159.32 22.69 8.5
2000 1 112.28 16.09 9.1 77.23 10.45 8.6 54.64 8.42 9.0 50.32 7.12 9.5 142.77 29.50 9.2 158.56 23.19 8.5
2000 2 113.04 16.25 9.2 77.71 10.49 8.6 53.64 8.56 9.3 50.60 7.20 9.5 142.77 29.50 9.2 158.56 23.54 8.6
2000 3 115.04 16.46 9.3 80.76 10.49 8.3 55.42 8.52 8.9 51.28 7.24 9.4 143.74 29.90 9.2 156.45 23.46 8.7
2000 4 118.55 16.78 9.2 80.49 10.33 8.2 57.54 8.68 8.8 52.04 7.30 9.3 144.03 30.02 9.2 164.40 23.48 8.3
2001 1 119.40 16.90 9.2 81.74 10.62 8.3 57.46 8.57 8.7 52.04 7.30 9.3 142.76 29.49 9.2 164.94 23.48 8.3
2001 2 118.91 16.76 9.2 77.93 10.69 8.7 58.79 8.67 8.6 50.75 7.12 9.4 144.95 29.75 9.1 165.90 23.24 8.1
2001 3 120.04 16.99 9.2 78.84 10.94 8.8 59.18 8.83 8.7 49.82 7.01 9.5 144.24 29.46 9.1 161.84 22.67 8.2
2001 4 118.67 16.97 9.3 78.80 11.06 8.9 57.78 8.88 9.0 50.46 6.97 9.3 141.27 28.89 9.2 154.38 22.19 8.5
2002 1 117.77 17.08 9.4 79.32 11.06 8.8 58.17 9.04 9.1 50.96 6.96 9.2 138.86 28.53 9.3 155.20 21.98 8.4
2002 2 124.22 16.94 9.0 80.44 11.10 8.7 58.30 9.06 9.1 51.40 6.93 9.1 137.74 28.07 9.3 170.42 21.73 7.6
2002 3 126.75 16.90 8.8 82.03 11.19 8.6 60.00 9.12 8.9 52.68 6.79 8.8 136.66 27.63 9.3 171.95 21.35 7.4
2002 4 128.99 17.11 8.7 83.44 11.12 8.4 61.37 9.11 8.7 53.78 6.77 8.6 136.86 27.12 9.2 168.79 21.14 7.5
2003 1 135.33 17.16 8.3 84.97 11.06 8.2 62.64 8.83 8.5 55.63 6.74 8.3 135.74 25.53 9.0 169.81 20.83 7.4
2003 2 139.17 17.29 8.1 91.66 11.06 7.6 63.54 8.75 8.3 55.53 6.68 8.3 137.01 24.87 8.8 171.12 20.59 7.3
2003 3 143.25 17.43 7.9 91.31 11.16 7.7 63.52 8.80 8.4 56.96 6.65 8.1 138.07 24.69 8.7 175.53 20.50 7.1
2003 4 148.95 17.49 7.6 95.64 11.14 7.3 63.01 8.96 8.6 57.31 6.66 8.0 138.69 24.35 8.6 175.03 20.39 7.1
2004 1 150.50 17.60 7.5 98.57 11.28 7.2 63.96 8.99 8.5 57.78 6.79 8.0 139.84 24.19 8.5 178.83 20.44 7.0
2004 2 151.27 17.78 7.5 99.51 11.39 7.2 65.50 9.10 8.4 58.38 6.93 8.0 140.79 23.95 8.4 178.84 20.25 7.0
2004 3 150.22 18.01 7.6 100.91 11.51 7.2 66.15 9.19 8.4 58.72 6.84 7.9 140.31 23.79 8.4 175.94 20.17 7.1
2004 4 148.61 18.10 7.7 101.94 11.70 7.2 67.01 9.31 8.4 59.60 6.87 7.8 141.36 23.58 8.3 176.63 20.33 7.1



GREENSBORO/WINSTON–SALEMNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 84.35 11.12 9.1 34.65 6.45 9.7 18.69 2.94 9.8 100.03 16.37 9.0
1989 4 80.66 10.40 8.9 34.13 6.42 9.7 19.96 3.03 9.8 96.28 15.93 9.1
1990 2 80.66 10.40 8.9 33.82 6.55 9.7 21.89 3.03 9.6 92.54 15.48 9.2
1990 4 79.09 10.25 9.0 34.35 6.63 9.6 22.30 3.10 9.4 94.28 15.60 9.1
1991 2 79.04 10.14 8.8 33.64 6.68 9.7 22.30 3.10 9.4 90.54 15.75 9.3
1991 4 78.92 10.42 9.0 37.11 6.80 9.5 21.89 3.14 9.6 88.28 15.75 9.5
1992 2 80.56 10.50 8.8 34.36 6.77 9.9 23.31 3.44 9.6 88.28 15.67 9.5
1992 4 82.65 10.52 8.5 34.77 6.85 9.9 23.07 3.44 9.7 90.31 16.25 9.5
1993 2 72.30 10.76 9.9 37.05 7.33 9.8 24.48 3.65 9.7 88.18 15.70 9.4
1993 4 75.69 10.93 9.8 47.86 7.59 8.8 26.16 3.72 9.3 88.35 15.73 9.4
1994 2 75.49 10.79 9.7 48.11 7.84 8.6 26.65 3.79 9.3 91.29 16.08 9.3
1994 3 76.28 10.89 9.6 47.74 7.96 8.8 26.66 3.71 9.1 94.81 16.88 9.4
1994 4 77.63 11.28 9.5 48.21 8.13 8.9 27.34 3.77 9.0 96.39 17.38 9.3
1995 1 78.06 11.59 9.5 48.86 8.24 8.9 27.41 3.82 9.0 97.85 17.75 9.2
1995 2 78.25 11.73 9.5 49.63 8.37 8.9 27.47 3.86 9.0 98.52 18.36 9.2
1995 3 78.42 11.86 9.5 49.82 8.59 9.3 27.07 3.79 9.1 97.99 17.38 9.1
1995 4 79.76 12.17 9.4 49.39 8.61 9.5 27.44 3.81 9.0 98.08 17.38 9.0 97.71 16.47 9.7
1996 1 79.95 12.23 9.4 51.33 8.56 9.3 27.28 3.83 9.1 98.36 17.63 9.0 93.20 16.75 10.2
1996 2 79.91 12.20 9.4 52.64 8.68 9.0 26.84 3.73 9.2 97.33 17.69 9.1 95.28 16.97 10.0
1996 3 79.97 12.75 9.5 52.64 8.78 9.1 27.03 3.86 9.2 97.27 17.88 9.1 96.41 17.13 9.9
1996 4 80.98 12.88 9.4 54.52 8.64 9.0 27.34 3.87 9.1 98.34 18.11 9.0 99.76 17.50 9.6
1997 1 82.70 12.88 9.5 54.52 8.61 9.0 26.87 3.75 9.3 98.75 18.35 9.0 101.25 17.89 9.5
1997 2 83.50 12.82 9.4 54.68 8.64 9.1 27.39 3.91 9.2 98.90 18.63 9.0 102.57 18.11 9.3
1997 3 84.95 13.25 9.3 55.68 8.85 9.0 36.03 6.71 10.8 27.39 3.83 9.2 98.90 18.89 9.0 102.57 18.11 9.3
1997 4 87.04 12.99 9.7 61.82 8.82 8.6 36.82 6.73 10.6 27.62 3.78 9.1 98.95 19.25 10.1 101.46 18.11 9.8
1998 1 86.85 12.94 9.7 60.86 8.89 8.8 37.64 6.75 10.4 29.33 3.94 9.1 100.92 19.49 9.9 101.54 18.18 9.8
1998 2 87.95 13.09 9.6 60.48 9.04 9.0 38.01 6.75 10.4 31.22 4.00 9.0 101.95 19.87 9.8 102.70 18.29 9.7
1998 3 88.51 12.83 9.5 59.33 9.07 9.2 38.66 6.88 10.5 31.31 4.16 9.1 101.04 20.06 9.9 103.80 18.33 9.6
1998 4 89.68 13.00 9.4 59.79 9.14 9.2 38.01 6.70 10.4 31.36 4.13 9.1 102.26 20.27 9.8 101.77 18.45 9.8
1999 1 90.82 13.13 9.3 59.22 9.06 9.2 38.15 6.66 10.3 30.88 4.04 9.2 103.65 20.61 9.7 100.80 18.51 9.9
1999 2 90.38 13.52 9.4 57.80 8.94 9.3 40.06 6.95 10.2 28.92 4.05 9.8 103.67 20.85 9.7 100.63 18.54 9.9
1999 3 91.15 13.75 9.4 57.15 8.84 9.3 40.23 7.01 10.2 28.50 4.04 9.9 104.80 21.16 9.7 111.12 18.69 9.8
1999 4 92.81 14.25 9.4 56.37 8.69 9.3 40.21 7.02 10.2 28.82 4.05 9.8 105.88 21.34 9.6 109.49 18.98 10.0
2000 1 91.82 14.25 9.5 57.02 8.79 9.3 40.15 7.01 10.2 29.05 4.03 9.7 106.84 21.48 9.5 106.95 19.23 10.2
2000 2 91.95 14.29 9.5 57.87 9.08 9.3 39.68 6.93 10.2 29.46 4.06 9.6 106.51 21.49 9.5 106.68 19.47 10.3
2000 3 91.33 14.40 9.6 58.00 9.10 9.3 39.97 6.98 10.2 29.57 4.14 9.6 106.23 21.58 9.5 108.79 19.44 9.8
2000 4 90.69 14.50 9.7 56.73 9.05 9.3 39.34 6.94 10.3 29.70 4.09 9.5 105.95 21.47 9.5 109.78 19.38 9.4
2001 1 90.34 14.69 9.8 57.48 9.17 9.3 40.29 7.10 10.2 29.35 4.08 9.6 105.64 21.34 9.5 109.23 19.17 9.4
2001 2 90.09 14.91 9.9 56.74 9.15 9.4 40.07 7.10 10.2 28.56 4.03 9.8 106.65 21.27 9.3 108.16 19.09 9.5
2001 3 88.82 14.79 10.0 57.78 9.22 9.3 39.44 6.95 10.1 28.49 3.98 9.8 104.10 20.93 9.4 106.21 18.74 9.6
2001 4 88.70 14.75 10.0 55.73 8.99 9.4 39.95 6.97 10.0 28.17 3.89 9.8 100.91 20.53 9.6 103.19 18.48 9.8
2002 1 89.56 14.74 9.9 54.99 8.87 9.4 40.29 6.96 10.0 28.31 3.85 9.7 99.55 20.40 9.7 101.78 18.23 9.9
2002 2 90.77 14.84 9.8 55.90 8.83 9.2 39.70 6.79 9.9 28.19 3.74 9.6 97.16 19.84 9.8 102.17 17.91 9.8
2002 3 91.63 14.82 9.7 55.61 8.69 9.1 40.28 6.60 9.8 28.37 3.67 9.5 95.78 19.43 9.9 102.43 17.89 9.8
2002 4 91.54 14.79 9.7 54.93 8.49 9.0 39.52 6.41 9.7 28.10 3.60 9.5 96.41 19.04 9.8 101.98 17.73 9.8
2003 1 92.01 14.64 9.6 55.35 8.46 8.9 39.80 6.39 9.6 28.16 3.54 9.4 98.72 18.64 9.5 102.49 17.58 9.7
2003 2 93.16 14.59 9.5 55.54 8.30 8.7 40.16 6.37 9.5 28.04 3.51 9.4 98.81 18.42 9.4 102.84 17.34 9.6
2003 3 93.89 14.59 9.4 56.04 8.28 8.6 40.03 6.35 9.5 27.92 3.48 9.6 98.10 18.16 9.4 103.33 17.14 9.5
2003 4 95.31 14.72 9.3 57.23 8.26 8.4 40.51 6.36 9.4 27.68 3.42 9.6 105.02 17.09 9.5 108.00 17.09 9.5
2004 1 96.37 14.73 9.2 58.52 8.25 8.2 40.81 6.34 9.3 27.80 3.38 9.5 106.99 18.06 9.3 108.09 16.99 9.3
2004 2 97.48 14.75 9.1 59.09 8.23 8.1 41.19 6.33 9.2 28.06 3.37 9.4 107.88 17.97 9.2 109.09 16.94 9.2
2004 3 99.02 14.89 9.0 59.39 8.17 8.0 41.44 6.30 9.1 28.27 3.35 9.3 108.84 17.90 9.1 109.82 16.80 9.1
2004 4 99.52 15.04 9.0 59.89 8.24 8.0 41.96 6.31 9.0 28.53 3.34 9.2 109.50 18.12 9.1 110.02 16.86 9.1



GREENVILLE–SPARTANBURGNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1995 3 79.31 10.99 9.7 41.90 7.67 10.0 25.64 3.55 9.7 94.00 16.31 10.0
1995 4 78.50 11.69 9.8 43.49 7.67 9.7 25.88 3.55 9.5 94.93 16.30 9.9 85.38 15.13 10.1
1996 1 79.05 11.61 9.7 43.21 7.62 9.7 25.88 3.55 9.5 95.89 16.30 9.8 86.34 15.30 10.1
1996 2 79.09 11.52 9.7 44.63 7.76 9.6 26.21 3.59 9.4 96.02 16.41 9.8 87.19 15.30 10.0
1996 3 78.09 11.48 9.5 47.80 7.83 9.6 26.78 3.71 9.4 96.11 16.69 9.8 88.07 15.30 9.9
1996 4 81.02 11.81 9.6 47.07 7.63 9.4 27.38 3.73 9.2 98.47 17.03 9.6 89.12 15.44 9.8
1997 1 81.68 11.69 9.5 50.78 7.82 8.8 28.09 3.80 9.2 99.80 17.39 9.5 90.39 15.75 9.7
1997 2 83.16 12.13 9.4 51.30 7.89 8.8 28.15 3.84 9.2 101.27 17.75 9.4 98.45 16.11 9.3
1997 3 83.37 12.28 9.4 50.65 7.86 9.0 34.94 7.10 10.9 28.19 3.84 9.2 102.60 17.81 9.3 100.19 16.66 9.2
1997 4 83.57 12.43 9.4 50.17 7.70 8.9 34.15 6.83 11.0 28.63 3.94 9.1 108.37 17.87 9.1 100.22 16.69 9.2
1998 1 84.53 12.48 9.3 51.60 8.01 9.0 34.46 6.83 10.9 29.38 3.99 9.1 109.90 18.15 9.0 100.00 16.50 9.2
1998 2 85.25 12.34 9.2 52.51 8.00 8.8 36.07 7.02 10.7 30.11 4.03 9.1 111.43 18.40 8.9 102.41 16.69 9.0
1998 3 88.26 12.40 9.1 51.96 8.01 9.0 35.17 6.91 10.8 30.14 4.05 9.1 109.33 18.74 9.1 100.23 16.77 9.2
1998 4 87.04 12.28 9.0 51.70 7.97 9.0 35.24 6.86 10.7 29.78 4.03 9.2 110.84 19.00 9.0 99.57 17.13 9.3
1999 1 86.38 12.50 9.1 52.41 7.99 8.9 35.78 6.90 10.6 29.49 4.05 9.3 110.47 19.75 9.1 99.72 17.26 9.3
1999 2 87.51 12.63 9.0 51.89 7.90 9.0 36.11 7.02 10.7 29.82 4.06 9.2 109.38 19.86 9.2 98.81 17.40 9.4
1999 3 88.40 12.92 9.5 52.02 7.92 9.0 36.91 7.11 10.6 29.93 4.09 9.2 109.90 20.05 9.2 98.81 17.40 9.4
1999 4 89.88 12.81 9.3 53.33 8.03 8.9 38.04 7.26 10.5 30.33 4.11 9.1 111.22 20.53 9.2 98.12 17.53 9.5
2000 1 88.49 12.69 9.4 54.33 8.09 8.8 38.51 7.28 10.4 30.74 4.13 9.6 113.03 20.75 9.1 96.73 17.40 9.6
2000 2 89.08 12.86 9.4 54.94 8.18 8.8 39.31 7.43 10.4 31.17 4.16 9.5 113.93 21.08 9.1 98.80 17.78 9.5
2000 3 88.24 12.89 9.5 53.39 8.22 8.9 39.36 7.44 10.4 31.31 4.19 9.4 113.69 20.99 9.1 96.42 17.29 9.6
2000 4 88.41 12.94 9.5 54.46 8.29 8.8 40.01 7.49 10.3 31.46 4.23 9.4 114.01 21.11 9.1 96.17 17.20 9.6
2001 1 89.47 13.25 9.5 53.97 8.38 8.9 39.52 7.46 10.4 31.16 4.24 9.5 114.12 21.15 9.1 96.48 17.31 9.6
2001 2 87.79 13.03 9.6 53.51 8.37 9.0 38.66 7.38 10.5 31.02 4.20 9.5 110.52 20.37 9.4 92.14 16.69 9.6
2001 3 86.04 12.78 9.7 54.04 8.30 8.9 37.93 7.24 10.5 31.05 4.18 9.4 107.98 19.86 9.5 90.72 16.52 9.7
2001 4 85.27 12.55 9.7 53.18 8.24 8.9 37.30 7.12 10.5 30.24 4.05 9.5 105.01 19.60 9.7 89.11 16.27 9.8
2002 1 86.08 12.53 9.6 52.33 8.01 8.7 37.04 7.07 10.5 30.13 4.02 9.5 103.85 18.28 9.8 88.73 16.13 9.8
2002 2 86.84 12.49 9.5 52.64 7.97 8.6 37.80 7.08 10.3 30.60 4.06 9.4 102.09 17.66 9.8 87.57 15.75 9.8
2002 3 87.15 12.58 9.5 52.31 7.92 8.5 38.76 7.00 10.2 30.39 4.09 9.5 100.73 17.55 9.9 88.58 15.67 9.7
2002 4 88.28 12.64 9.4 52.42 7.85 8.5 38.52 6.89 10.1 29.98 3.87 9.6 100.56 17.36 9.8 87.50 15.61 9.8
2003 1 88.48 12.43 9.3 52.23 7.82 8.4 38.79 6.87 10.0 29.67 3.79 9.6 99.75 17.08 9.8 87.40 15.26 9.7
2003 2 88.58 12.46 9.3 52.78 7.79 8.3 38.15 6.69 9.9 29.28 3.77 9.7 99.13 16.87 9.8 86.22 14.85 9.7
2003 3 90.74 12.52 9.1 52.87 7.71 8.2 38.25 6.64 9.8 28.82 3.69 9.8 98.40 16.52 9.8 86.64 14.69 9.6
2003 4 92.48 12.45 8.9 52.50 8.26 8.2 38.00 6.36 9.7 28.10 3.58 9.9 98.42 16.36 9.7 86.68 14.40 9.5
2004 1 94.23 12.64 8.8 50.91 7.71 8.5 38.12 6.55 9.7 28.15 3.52 9.8 98.92 16.19 9.6 87.04 14.22 9.4
2004 2 95.64 12.73 8.7 51.91 7.77 8.4 38.27 6.51 9.6 27.99 3.48 9.8 100.13 16.25 9.5 87.32 14.01 9.3
2004 3 98.78 12.66 8.4 52.40 7.75 8.3 37.75 6.42 9.6 27.87 3.45 9.8 100.85 16.14 9.4 88.23 14.00 9.2
2004 4 102.09 12.90 8.2 53.10 7.76 8.2 36.92 6.28 9.6 27.70 3.41 9.8 101.31 16.29 9.4 88.77 13.87 9.1



HARTFORDNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1993 2 89.82 13.85 10.2 58.47 9.81 9.8 33.14 4.77 9.5 114.11 21.37 9.5
1993 4 85.24 13.53 10.5 62.93 9.79 9.2 33.06 4.77 9.5 104.90 20.06 9.7
1994 2 90.79 14.00 10.2 62.93 9.88 9.3 32.85 4.94 9.9 101.95 19.80 9.9
1994 3 94.03 14.50 10.2 62.74 9.85 9.3 29.42 4.38 9.8 99.28 19.39 9.9
1994 4 94.96 14.50 10.1 63.63 9.99 9.3 29.88 4.50 9.7 100.16 19.79 9.9
1995 1 94.25 13.96 10.1 64.58 10.14 9.3 29.93 4.54 9.7 100.16 19.74 9.9
1995 2 95.19 13.96 10.0 64.39 10.11 9.3 29.74 4.40 9.7 99.16 19.74 10.0
1995 3 94.85 13.71 10.0 63.88 10.03 9.3 29.79 4.44 9.7 99.07 19.70 10.0
1995 4 94.34 13.34 10.2 62.26 9.88 9.4 29.72 4.43 9.8 99.07 19.70 10.0 87.35 17.47 10.4
1996 1 94.34 13.34 10.2 63.59 10.20 9.5 29.67 4.39 9.8 99.38 20.00 10.0 87.21 17.33 10.4
1996 2 94.68 13.58 10.2 64.76 10.28 9.4 29.67 4.39 9.8 99.24 19.86 10.0 87.21 17.33 10.4
1996 3 95.03 13.17 9.8 66.27 10.62 9.4 29.67 4.39 9.8 99.46 20.08 10.1 88.89 17.33 10.2
1996 4 94.63 12.89 9.7 68.76 10.72 9.2 30.01 4.42 9.7 98.97 20.60 10.5 89.76 17.33 10.1
1997 1 94.63 12.89 9.7 69.96 10.79 9.1 30.05 4.42 9.6 100.02 20.73 10.3 86.69 17.15 10.1
1997 2 96.14 13.53 9.6 70.27 10.72 9.0 30.42 4.46 9.5 102.66 21.44 10.1 82.45 17.15 10.4
1997 3 97.82 14.00 9.5 69.98 10.98 9.1 40.58 8.70 11.5 30.90 4.53 9.5 104.83 22.63 10.0 84.15 17.50 10.4
1997 4 98.85 14.00 9.4 70.23 11.02 9.1 40.81 8.75 11.5 30.94 4.56 9.5 104.83 22.88 10.0 87.76 17.90 10.3
1998 1 101.19 14.33 9.2 70.88 11.00 9.0 46.14 8.98 10.9 30.94 4.56 9.5 106.34 23.10 9.9 90.05 18.01 10.2
1998 2 101.66 14.67 9.2 71.59 11.11 9.0 47.94 9.19 10.8 31.03 4.63 9.5 107.51 23.20 9.8 93.00 18.87 10.3
1998 3 102.77 14.67 9.1 71.72 11.13 9.0 48.81 9.27 10.7 30.64 4.58 9.6 108.81 23.42 9.7 97.18 19.28 10.3
1998 4 102.74 14.65 9.1 74.60 11.41 9.0 49.26 9.30 10.6 31.10 4.69 9.5 111.09 23.42 9.5 97.35 19.47 10.4
1999 1 102.49 14.81 9.4 74.40 11.38 9.0 49.72 9.30 10.5 31.11 4.70 9.5 116.96 24.21 9.7 98.30 19.48 10.3
1999 2 103.58 14.81 9.3 74.73 11.44 9.0 49.25 9.24 10.6 31.52 4.76 9.4 117.28 24.54 9.7 99.28 19.51 10.2
1999 3 105.22 15.28 9.3 75.06 11.49 9.0 49.89 9.36 10.6 31.62 4.79 9.4 116.68 24.29 9.7 101.53 19.51 10.0
1999 4 107.60 15.64 9.2 77.02 11.79 9.0 50.41 9.37 10.5 31.92 4.88 9.4 117.02 24.43 9.7 102.52 19.64 10.0
2000 1 106.74 15.73 9.3 78.34 11.86 8.9 51.27 9.44 10.4 32.21 4.97 9.5 119.00 24.75 9.6 103.30 19.94 10.0
2000 2 106.64 15.70 9.3 80.12 12.13 8.9 52.86 9.64 10.3 32.81 5.05 9.4 120.65 24.92 9.5 105.38 20.74 10.0
2000 3 107.45 15.94 9.3 81.09 12.14 8.8 54.15 9.82 10.2 33.06 5.02 9.3 124.15 25.83 9.4 106.82 20.89 9.9
2000 4 105.89 15.82 9.4 81.96 12.27 8.8 55.68 10.00 10.1 33.16 5.05 9.3 123.02 25.91 9.5 109.50 21.04 9.8
2001 1 105.16 15.94 9.5 82.09 12.29 8.8 53.32 9.77 10.3 32.87 5.01 9.4 120.24 25.83 9.7 110.02 21.29 9.8
2001 2 103.56 15.79 9.6 80.56 12.30 9.0 54.47 9.98 10.3 32.13 4.89 9.7 118.64 25.67 9.8 107.11 21.55 10.0
2001 3 102.32 15.74 9.7 81.35 12.56 9.1 55.29 10.13 10.3 31.66 4.85 9.8 118.24 24.99 9.7 105.61 21.21 9.9
2001 4 102.16 15.69 9.7 82.92 12.65 9.0 54.81 10.14 10.4 31.14 4.79 10.0 114.90 24.60 9.9 103.34 20.72 10.0
2002 1 102.09 15.59 9.7 84.46 12.74 8.9 55.07 10.05 10.2 30.72 4.76 10.2 113.90 24.17 9.9 102.85 20.53 10.0
2002 2 100.30 15.36 9.8 84.30 12.86 9.0 55.56 9.98 10.0 30.92 4.72 10.1 112.70 24.15 10.0 101.63 20.44 10.1
2002 3 100.00 15.27 9.8 84.82 12.85 8.9 55.60 9.89 9.9 31.03 4.58 9.9 111.86 23.23 9.7 102.15 20.25 10.0
2002 4 100.79 15.20 9.7 85.78 12.85 8.8 55.32 9.84 9.9 30.98 4.47 10.0 110.78 22.84 9.6 102.28 19.90 9.9
2003 1 101.43 15.08 9.6 85.71 12.84 8.8 56.33 9.92 9.8 31.03 4.39 9.9 111.08 22.49 9.5 101.90 19.45 9.8
2003 2 102.18 14.99 9.5 85.84 12.86 8.8 57.82 10.08 9.7 31.18 4.34 9.7 109.32 21.78 9.5 100.52 19.32 9.9
2003 3 104.40 15.00 9.3 86.69 12.84 8.7 58.71 10.13 9.6 31.33 4.29 9.6 109.49 21.39 9.4 101.02 19.13 9.8
2003 4 105.31 14.94 9.2 86.80 12.71 8.6 59.44 10.15 9.5 31.18 4.25 9.6 107.59 21.10 9.5 102.75 18.98 9.6
2004 1 106.78 15.03 9.1 88.02 12.74 8.5 59.56 10.08 9.5 31.36 4.21 9.5 105.50 20.72 9.6 104.07 18.69 9.4
2004 2 108.34 15.14 9.0 89.80 12.70 8.3 59.47 9.96 9.4 31.54 4.17 9.4 104.56 20.35 9.6 104.76 18.54 9.3
2004 3 109.73 15.19 8.9 90.96 12.71 8.2 60.58 10.04 9.3 31.57 4.18 9.4 104.07 20.16 9.6 104.70 18.52 9.3
2004 4 111.36 15.30 8.8 92.43 12.76 8.1 61.97 10.16 9.2 31.76 4.23 9.4 102.65 20.03 9.7 105.72 18.48 9.2



HONOLULUNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 210.93 28.74 8.9 94.83 9.01 7.2 266.70 30.77 6.7
1989 4 214.51 29.64 8.8 95.46 9.21 7.1 280.40 31.87 6.7
1990 2 212.83 30.67 8.8 97.03 9.21 7.1 283.99 32.45 6.7
1990 4 215.36 31.89 8.7 101.79 9.52 6.9 283.99 33.05 6.9
1991 2 219.92 32.18 8.8 100.24 9.67 7.2 275.76 32.56 7.0
1991 4 214.74 31.49 8.8 97.82 9.66 7.4 279.07 32.95 6.9
1992 2 197.99 30.40 9.2 96.43 9.71 7.5 249.87 31.64 7.4
1992 4 192.78 29.95 9.3 95.23 9.75 7.7 241.15 30.95 7.5
1993 2 187.39 29.78 9.5 91.51 9.80 8.1 222.65 30.10 7.9
1993 4 167.85 27.51 9.9 83.91 9.28 8.3 202.43 27.75 8.1
1994 2 162.29 26.20 9.9 75.79 8.88 8.2 192.10 25.99 8.2
1994 3 163.84 26.45 9.9 73.05 8.56 8.2 188.40 25.47 8.3
1994 4 163.50 26.17 9.9 71.68 8.27 8.3 187.79 25.06 8.3
1995 1 163.28 26.00 9.9 71.47 8.15 8.3 185.38 24.94 8.4
1995 2 163.22 25.95 9.9 70.57 8.12 8.4 182.63 24.51 8.5
1995 3 163.11 25.86 9.9 69.74 8.11 8.5 182.63 24.51 8.5
1995 4 162.73 25.55 9.9 69.40 7.99 8.5 177.42 23.81 8.7 126.94 20.31 9.6
1996 1 164.43 25.55 9.8 69.26 7.85 8.5 174.10 22.94 8.8 126.85 20.24 9.5
1996 2 164.76 25.81 9.8 69.26 7.85 8.5 171.93 22.81 8.9 126.65 20.08 9.8
1996 3 171.67 26.30 9.7 66.82 7.79 8.6 171.22 22.99 8.9 126.60 20.04 9.8
1996 4 173.13 26.77 9.7 65.33 7.79 9.0 170.36 23.95 9.0 126.20 20.04 9.7
1997 1 175.50 27.19 9.6 65.36 7.81 9.0 171.89 23.75 9.0 126.23 20.15 10.4
1997 2 176.48 27.95 9.6 65.43 7.85 9.0 169.80 23.50 9.1 126.39 21.35 9.9
1997 3 176.93 28.31 9.6 65.80 7.85 8.9 169.42 23.24 9.1 128.23 22.76 9.8
1997 4 178.86 28.38 9.5 65.06 7.85 9.0 169.26 25.14 9.6 136.05 23.13 10.0
1998 1 176.98 28.38 9.6 64.45 7.92 9.1 171.19 25.26 9.5 138.65 24.20 9.9
1998 2 174.59 27.94 9.7 64.42 7.90 9.1 170.21 24.54 9.5 140.01 24.19 10.0
1998 3 172.79 26.57 9.8 63.70 7.89 9.2 203.96 23.31 8.0 141.54 24.30 9.9
1998 4 175.32 27.15 9.7 98.67 18.99 10.2 75.11 12.78 9.5 63.02 7.90 9.3 206.46 22.98 7.8 141.55 24.31 9.9
1999 1 173.24 26.94 9.8 98.67 18.99 10.2 75.75 12.77 9.3 63.75 7.93 9.2 202.38 23.11 8.0 141.18 23.99 9.9
1999 2 174.40 26.47 9.7 97.82 19.01 10.3 77.47 13.06 9.2 63.78 7.95 9.2 218.71 24.35 7.8 142.63 24.01 9.8
1999 3 172.29 25.83 9.7 97.92 19.04 10.3 77.05 12.99 9.2 63.82 7.96 9.2 219.11 24.44 7.8 143.05 24.15 9.8
1999 4 174.61 25.99 9.6 99.65 18.99 10.1 77.59 12.94 9.0 63.98 8.00 9.2 215.55 24.27 7.9 143.38 24.26 9.8
2000 1 174.30 25.90 9.6 100.19 19.08 10.1 76.76 12.80 8.9 63.32 8.01 9.3 219.99 25.09 7.8 141.47 24.29 9.9
2000 2 173.66 25.71 9.6 103.22 19.28 9.9 79.40 13.24 9.0 63.79 8.13 9.3 220.25 25.15 7.8 142.37 24.60 9.9
2000 3 177.72 26.37 9.5 109.87 19.94 9.8 82.02 13.55 8.9 64.56 8.15 9.2 218.11 24.66 7.8 144.54 24.85 9.8
2000 4 179.76 26.42 9.4 111.41 20.02 9.7 83.90 13.73 9.0 65.50 8.21 9.1 223.95 25.34 7.7 146.37 24.97 9.7
2001 1 179.11 26.23 9.4 110.11 19.78 9.7 83.03 13.66 9.0 64.94 8.25 9.2 223.82 25.31 7.7 148.00 25.01 9.6
2001 2 178.26 25.98 9.4 111.45 20.02 9.7 82.66 13.60 9.0 65.17 8.31 9.2 226.82 25.99 7.7 150.08 25.19 9.5
2001 3 172.05 24.71 9.5 114.55 20.41 9.8 81.52 13.54 9.2 64.58 8.34 9.3 223.79 25.97 7.8 147.91 24.99 9.6
2001 4 168.22 24.65 9.7 115.28 20.75 9.9 79.68 13.89 9.6 63.77 8.31 9.4 217.41 25.79 8.0 148.34 24.62 9.5
2002 1 168.24 25.17 9.8 119.88 21.13 9.7 79.06 14.62 10.2 63.47 8.51 9.5 211.89 24.99 8.2 148.13 24.55 9.5
2002 2 169.45 25.02 9.7 120.84 21.08 9.6 80.01 14.66 10.1 66.24 8.74 9.5 210.11 24.57 8.2 149.81 24.25 9.4
2002 3 168.17 24.64 9.6 123.14 21.27 9.5 81.58 14.81 10.0 70.31 9.15 9.5 207.47 24.39 8.3 150.16 23.85 9.3
2002 4 174.41 25.59 9.5 124.01 21.42 9.5 83.90 14.95 9.8 78.75 9.87 9.4 208.37 24.02 8.2 151.58 23.79 9.2
2003 1 173.69 25.38 9.5 125.69 21.71 9.5 85.72 15.07 9.7 82.54 10.79 9.6 208.46 24.04 8.2 153.48 23.75 9.1
2003 2 176.91 25.78 9.4 127.49 21.79 9.4 86.55 15.06 9.6 90.95 11.40 9.5 208.24 23.99 8.2 154.62 23.58 9.0
2003 3 179.17 25.45 9.3 129.20 21.85 9.3 88.99 15.17 9.4 95.84 12.14 9.5 210.21 23.86 8.1 156.23 23.55 8.9
2003 4 182.99 25.44 9.1 131.55 22.01 9.2 91.07 15.36 9.3 96.45 12.82 9.7 211.61 23.95 8.1 157.82 23.50 8.8
2004 1 185.84 25.67 9.0 133.89 22.16 9.1 92.53 15.44 9.2 99.55 13.11 9.5 210.70 24.34 8.2 160.02 23.62 8.7
2004 2 187.10 25.45 8.9 136.76 22.39 9.0 94.39 15.75 9.2 101.33 13.30 9.4 212.13 24.67 8.2 162.31 23.75 8.6
2004 3 190.83 25.89 8.8 139.27 22.55 8.9 96.26 15.89 9.1 103.02 13.46 9.3 214.37 24.59 8.1 164.50 23.84 8.5
2004 4 193.71 26.08 8.7 142.33 22.79 8.8 98.30 16.05 9.0 104.63 13.59 9.2 218.29 24.88 8.0 167.49 24.14 8.4



HOUSTONNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 87.86 12.73 9.7 35.86 7.01 9.9 21.97 2.68 9.9 121.29 16.65 10.1
1986 2 83.59 12.24 9.7 31.45 6.47 10.3 20.93 2.57 10.1 107.23 15.48 10.1
1986 4 77.14 11.85 9.7 28.96 6.02 10.8 20.38 2.42 10.3 95.49 14.75 10.5
1987 2 70.49 11.50 9.2 26.51 5.61 11.0 19.47 2.34 10.5 86.03 14.25 10.7
1987 4 69.15 11.16 9.1 24.88 5.76 11.3 18.83 2.36 10.3 82.15 13.85 10.6
1988 2 68.77 11.27 9.2 24.80 5.89 11.5 19.19 2.41 10.1 82.60 13.50 10.2
1988 4 64.35 11.61 9.4 27.47 5.96 11.1 20.60 2.40 9.9 89.18 13.50 9.7
1989 2 61.67 11.61 9.7 28.05 6.23 10.8 21.22 2.65 9.8 93.58 13.64 9.2
1989 4 61.40 11.90 9.8 29.60 6.40 10.6 21.46 2.81 9.6 94.17 13.64 9.2
1990 2 61.60 12.04 9.8 32.33 6.47 10.7 21.89 2.98 9.5 96.73 14.01 9.1
1990 4 62.34 12.19 10.0 31.86 6.99 10.3 23.46 3.19 9.4 99.77 14.19 9.1
1991 2 61.70 12.19 10.1 32.83 7.44 10.4 23.74 3.23 9.5 102.26 14.54 9.2
1991 4 59.16 12.37 10.7 30.36 7.44 10.8 24.24 3.29 9.4 101.91 14.49 9.1
1992 2 59.16 12.37 10.7 32.40 7.46 10.7 23.92 3.28 9.6 96.20 14.28 9.5
1992 4 56.25 11.64 10.8 29.30 7.52 11.2 21.14 3.33 10.4 85.72 14.15 10.4
1993 2 55.23 11.55 10.9 33.27 7.57 10.6 20.94 3.33 10.4 84.84 13.87 10.3
1993 4 55.88 11.90 10.7 32.23 7.65 11.0 24.63 3.38 9.3 82.46 13.48 10.3
1994 2 62.47 11.99 10.3 38.33 7.91 10.4 25.74 3.57 9.4 83.21 13.47 10.2
1994 3 62.20 12.01 10.4 36.43 7.84 10.5 25.83 3.64 9.4 84.72 13.58 10.1
1994 4 62.92 12.12 10.3 46.22 7.98 8.9 27.66 3.76 8.9 85.88 13.83 10.0
1995 1 64.17 12.12 10.1 47.07 8.04 8.9 27.70 3.79 8.9 87.10 14.11 9.9
1995 2 64.92 12.22 10.0 48.14 8.07 8.7 27.50 3.76 8.9 87.94 14.07 9.8
1995 3 66.00 12.62 9.9 46.54 8.00 8.9 28.04 3.92 8.8 89.00 14.19 9.7
1995 4 65.50 12.62 9.9 46.60 8.01 8.9 28.22 3.92 9.0 89.13 14.28 9.8 83.25 14.64 10.2
1996 1 63.82 12.99 10.3 46.31 7.91 8.9 28.34 4.00 9.0 90.00 14.25 9.7 84.27 14.82 10.1
1996 2 65.57 13.32 10.1 50.60 8.08 8.6 28.37 4.02 9.0 90.11 14.34 9.7 85.35 15.03 10.0
1996 3 73.72 13.77 9.9 51.53 8.29 8.8 28.87 4.15 9.3 91.16 14.92 9.6 88.22 15.34 9.7
1996 4 76.56 13.70 9.6 55.19 8.53 8.6 29.26 4.21 9.2 91.87 15.50 9.6 91.60 15.89 9.4
1997 1 78.99 14.45 10.0 56.41 8.59 8.7 29.72 4.31 9.5 93.38 15.96 9.5 92.95 16.21 9.3
1997 2 84.40 14.62 9.7 58.15 8.71 8.7 29.99 4.27 9.5 94.80 16.33 9.4 93.59 16.77 9.3
1997 3 90.01 14.86 9.5 59.22 9.05 8.9 33.04 7.12 11.6 31.68 4.27 9.3 96.79 17.17 10.1 95.22 17.32 9.2
1997 4 94.20 15.43 9.4 58.74 9.17 9.2 34.32 7.17 11.2 33.99 4.37 9.0 101.72 18.67 10.1 108.86 18.35 8.8
1998 1 98.41 15.95 9.4 60.21 9.40 9.3 36.76 7.33 11.3 36.23 4.44 8.7 108.32 20.83 10.0 124.12 19.04 8.2
1998 2 100.53 16.12 9.3 62.56 9.57 9.2 37.08 7.37 11.1 37.74 4.45 8.4 113.52 22.17 9.6 134.47 19.26 7.7
1998 3 99.84 16.44 9.4 66.43 9.51 8.4 44.56 7.52 9.9 39.61 4.60 8.4 115.54 22.98 9.5 134.54 19.52 7.8
1998 4 100.32 15.96 9.3 71.08 9.61 8.1 42.92 7.63 10.5 42.19 4.64 8.0 117.20 23.42 9.4 130.23 19.94 8.3
1999 1 99.53 16.19 9.4 70.61 9.43 8.0 42.76 7.68 10.6 45.35 4.74 7.7 119.97 23.69 9.2 130.62 20.24 8.5
1999 2 98.47 15.34 9.4 67.66 9.33 8.3 42.94 7.89 10.8 42.87 4.85 8.4 124.68 23.44 9.4 131.20 20.83 8.5
1999 3 100.07 15.51 9.3 65.96 9.32 8.5 43.14 7.87 10.7 40.00 4.86 9.0 127.28 23.71 9.5 128.63 20.50 8.6
1999 4 103.44 15.88 9.1 65.04 9.32 8.6 43.09 7.86 10.7 40.24 4.81 8.9 131.97 24.11 9.5 128.93 21.46 8.7
2000 1 103.12 15.78 9.1 65.88 9.44 8.6 42.93 7.98 10.8 40.62 4.80 8.9 135.14 24.31 9.3 129.23 21.63 8.7
2000 2 104.78 15.94 9.0 67.14 9.51 8.5 42.54 8.02 10.9 41.08 4.80 8.8 139.94 24.64 9.2 131.32 21.83 8.6
2000 3 104.11 16.09 9.1 67.28 9.56 8.5 42.72 7.95 10.8 41.12 4.92 8.9 142.29 24.93 9.1 133.82 22.03 8.6
2000 4 105.35 16.12 9.0 68.36 9.58 8.4 45.61 8.11 10.5 41.62 5.04 8.9 147.55 26.21 9.0 136.85 21.95 8.4
2001 1 105.71 16.23 9.0 69.07 9.68 8.4 45.65 8.04 10.4 42.59 5.16 8.8 149.97 27.07 9.0 138.64 22.00 8.3
2001 2 105.32 16.11 9.0 71.13 9.84 8.3 46.82 8.15 10.3 43.08 5.28 8.8 148.25 26.45 9.0 137.50 22.17 8.4
2001 3 104.89 15.98 9.0 74.01 10.22 8.3 47.86 8.35 10.3 42.55 5.27 8.9 144.27 26.38 9.2 133.78 22.54 8.7
2001 4 104.48 15.86 9.0 75.45 10.21 8.1 47.62 8.39 10.4 41.99 5.25 9.0 139.22 26.25 9.5 131.20 22.19 8.8
2002 1 104.41 15.84 9.0 75.57 10.24 8.1 48.59 8.48 10.3 41.56 5.26 9.1 135.95 26.12 9.7 133.60 21.93 8.7
2002 2 104.84 15.97 9.0 73.90 10.16 8.3 50.57 8.40 9.8 41.03 5.23 9.2 134.47 25.55 9.7 134.11 20.98 8.5
2002 3 107.72 15.80 8.8 74.16 10.26 8.3 52.02 8.34 9.6 40.39 5.18 9.3 135.00 24.99 9.6 134.17 20.51 8.4
2002 4 111.69 16.01 8.6 73.66 10.19 8.3 52.80 8.40 9.5 39.72 5.12 9.4 133.95 24.60 9.6 132.54 20.30 8.5
2003 1 113.37 15.74 8.4 73.68 10.11 8.1 51.98 8.36 9.6 39.91 5.01 9.3 133.42 23.90 9.5 127.32 19.89 8.8



HOUSTONNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 117.58 15.76 8.1 73.31 10.00 7.9 51.29 8.21 9.3 39.98 4.92 9.2 132.02 23.40 9.5 129.32 19.45 8.5
2003 3 118.99 15.75 8.0 73.58 9.98 7.9 50.54 8.12 9.4 40.12 4.85 9.1 132.23 22.98 9.4 130.86 19.29 8.4
2003 4 121.55 16.03 7.9 72.39 9.86 7.9 49.36 8.09 9.3 40.79 4.83 8.9 132.74 22.67 9.3 136.65 19.02 8.0
2004 1 122.67 15.92 7.8 72.87 9.88 7.9 49.30 8.02 9.2 40.59 4.82 9.0 129.40 22.01 9.4 141.35 18.69 7.7
2004 2 124.36 15.95 7.7 73.15 9.91 7.9 48.89 7.97 9.2 41.86 4.84 8.9 130.34 21.68 9.3 144.04 18.46 7.5
2004 3 127.27 16.28 7.6 72.36 9.89 8.0 49.71 7.86 8.9 42.31 4.86 8.8 129.65 21.45 9.3 146.95 18.21 7.3
2004 4 131.27 16.44 7.4 72.13 9.74 7.9 49.34 7.89 9.0 42.83 4.85 8.7 130.55 21.29 9.2 150.77 18.16 7.1



INDIANAPOLISNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 95.06 13.44 8.9 41.61 6.74 9.4 28.49 3.81 9.1 127.60 17.46 8.6
1989 4 94.50 13.51 9.1 42.75 6.78 9.2 28.37 3.85 9.2 125.42 17.25 8.8
1990 2 95.01 13.58 9.4 43.01 6.90 9.3 28.11 3.85 9.2 128.66 17.25 8.8
1990 4 93.49 13.58 9.3 41.81 6.71 9.3 28.09 3.89 9.3 126.65 16.98 8.8
1991 2 94.50 13.73 9.3 41.74 6.70 9.3 27.91 3.93 9.3 125.23 16.98 8.9
1991 4 90.98 12.99 9.2 39.77 6.55 9.5 27.90 3.85 9.6 115.00 16.45 9.4
1992 2 87.00 12.25 9.3 38.79 6.52 9.5 26.86 3.50 9.8 115.00 16.25 9.2
1992 4 88.13 12.80 9.7 38.61 6.63 9.6 26.78 3.48 9.7 111.00 15.98 9.3
1993 2 92.00 11.90 9.2 40.84 6.93 9.5 28.38 3.64 9.6 108.09 15.56 9.3
1993 4 89.08 12.07 9.4 41.98 6.90 9.2 28.92 3.62 9.4 108.30 15.41 9.2
1994 2 92.57 12.81 9.7 45.09 7.41 9.2 29.06 3.65 9.4 110.77 16.00 9.1
1994 3 93.80 12.98 9.5 45.27 7.44 9.2 29.70 3.73 9.4 113.22 16.87 9.2
1994 4 93.36 12.65 9.5 46.79 7.69 9.2 30.01 3.73 9.3 115.73 17.40 9.0
1995 1 94.11 13.16 9.5 46.30 7.61 9.2 30.37 3.75 9.2 116.96 17.90 8.9
1995 2 94.27 13.29 9.5 46.24 7.60 9.2 31.13 4.01 9.1 116.78 18.11 8.9
1995 3 94.90 13.03 9.4 47.82 7.86 9.2 30.50 4.04 9.3 116.87 18.18 8.9
1995 4 95.45 13.41 9.4 46.88 7.75 9.3 30.82 4.05 9.2 118.20 18.18 8.8 105.56 16.89 9.6
1996 1 95.22 13.41 9.4 48.27 7.98 9.3 31.05 4.20 9.2 118.48 18.40 8.8 107.11 17.25 9.5
1996 2 95.75 13.78 9.4 49.40 8.08 9.2 31.05 4.20 9.2 118.51 18.41 8.8 108.78 17.69 9.4
1996 3 96.14 14.06 9.5 49.58 8.11 9.2 31.20 4.25 9.4 116.22 18.68 9.0 110.33 18.01 9.3
1996 4 95.78 13.80 9.5 51.13 8.06 9.1 31.20 4.25 9.4 116.22 18.68 9.0 110.67 18.29 9.3
1997 1 96.83 13.83 9.4 52.02 8.31 9.4 32.00 4.56 9.4 116.42 18.84 9.0 111.06 18.61 9.3
1997 2 96.58 14.28 9.4 51.77 8.27 9.4 31.80 4.42 9.4 115.19 19.12 9.2 112.30 18.65 9.2
1997 3 98.09 14.65 9.4 50.93 8.05 9.3 33.25 6.59 11.0 30.56 4.42 9.4 111.27 19.14 9.4 113.72 18.81 9.1
1997 4 99.36 14.82 9.3 53.15 8.15 9.2 34.27 6.73 10.9 30.09 4.45 9.7 111.32 19.19 9.4 113.85 19.97 9.2
1998 1 98.93 14.50 9.3 55.89 8.30 8.9 37.53 6.91 10.3 30.49 4.45 9.6 112.73 19.38 9.3 116.33 19.87 9.0
1998 2 100.23 14.67 9.2 58.33 8.38 8.6 37.84 6.90 10.2 30.66 4.34 9.5 116.67 19.55 9.0 118.94 19.89 8.8
1998 3 99.92 15.25 9.3 58.69 8.17 8.7 39.08 6.87 10.2 30.70 4.37 9.5 129.06 19.79 9.2 116.28 19.93 9.0
1998 4 99.47 15.73 9.4 61.24 8.54 8.9 40.72 6.86 9.8 30.92 4.30 9.4 129.15 19.86 9.2 114.63 19.62 9.1
1999 1 99.28 15.58 9.4 60.24 8.40 9.1 40.70 6.67 9.5 30.83 4.24 9.4 126.15 19.71 9.4 112.28 19.77 9.3
1999 2 98.01 15.41 9.5 63.52 8.74 8.8 42.06 6.89 9.5 31.25 4.30 9.3 126.25 19.79 9.4 111.17 19.86 9.4
1999 3 98.07 15.43 9.5 65.35 8.69 8.5 42.79 7.01 9.5 31.03 4.24 9.3 130.00 19.25 9.0 112.26 20.25 9.4
1999 4 99.29 15.40 9.4 66.48 8.77 8.5 41.80 6.92 9.6 31.10 4.26 9.3 134.01 20.00 8.9 112.68 20.37 9.4
2000 1 97.38 15.13 9.5 64.95 8.67 8.6 43.01 7.09 9.6 31.70 4.33 9.2 133.92 20.43 9.0 115.97 20.54 9.6
2000 2 97.67 15.22 9.5 66.61 8.79 8.5 43.25 7.13 9.6 31.99 4.41 9.2 134.25 20.53 9.0 117.21 20.55 9.5
2000 3 98.25 15.40 9.5 67.37 8.89 8.5 44.13 7.20 9.5 31.81 4.36 9.3 134.71 20.67 9.0 114.81 20.25 9.5
2000 4 98.35 15.43 9.5 67.05 9.22 8.8 44.66 7.21 9.4 31.57 4.39 9.2 134.84 20.71 9.0 116.14 20.09 9.4
2001 1 99.21 15.70 9.5 65.21 8.92 8.8 43.69 7.13 9.5 31.32 4.32 9.2 133.34 20.67 9.1 117.19 19.83 9.3
2001 2 98.07 15.67 9.6 64.40 8.91 8.9 43.45 7.09 9.5 30.80 4.27 9.3 129.18 20.72 9.3 116.21 19.46 9.1
2001 3 96.80 15.59 9.7 64.17 8.98 9.0 42.51 7.01 9.6 30.65 4.32 9.4 123.13 20.09 9.3 113.90 19.00 9.1
2001 4 98.17 15.71 9.6 64.45 9.12 9.1 43.03 7.17 9.7 30.40 4.25 9.4 120.65 19.71 9.4 110.64 18.64 9.2
2002 1 99.26 15.73 9.5 65.09 9.21 9.1 43.45 7.33 9.8 30.33 4.23 9.4 120.41 19.63 9.4 109.81 18.29 9.2
2002 2 99.66 15.53 9.4 65.37 9.15 9.1 43.69 7.37 9.8 29.86 4.19 9.5 119.55 19.35 9.4 109.36 18.05 9.2
2002 3 98.38 15.13 9.4 64.58 9.04 9.1 43.95 7.32 9.7 30.11 4.17 9.4 119.67 19.39 9.4 113.79 17.89 8.8
2002 4 98.31 15.11 9.4 64.35 8.91 9.0 43.62 7.19 9.6 30.36 4.15 9.3 119.02 19.18 9.4 113.69 17.84 8.8
2003 1 99.20 15.06 9.3 63.46 8.69 8.9 43.58 7.11 9.5 30.36 4.14 9.3 118.43 18.99 9.4 112.77 17.45 8.8
2003 2 100.93 15.26 9.2 63.24 8.66 8.9 43.17 6.97 9.4 30.57 4.09 9.2 117.43 18.67 9.4 112.17 17.16 8.7
2003 3 102.47 15.39 9.1 64.00 8.65 8.7 43.95 6.87 9.1 30.53 3.99 9.1 116.62 18.41 9.4 112.88 17.00 8.6
2003 4 104.20 15.57 9.0 64.64 8.54 8.5 45.26 6.84 8.8 31.29 3.88 8.8 116.11 18.25 9.4 111.41 16.95 8.7
2004 1 105.09 15.49 8.9 65.17 8.51 8.4 46.02 6.80 8.6 32.14 3.85 8.6 114.43 18.11 9.5 109.61 16.79 8.8
2004 2 106.95 15.69 8.8 66.01 8.62 8.4 46.42 6.78 8.5 32.63 3.83 8.5 112.95 18.02 9.6 110.72 16.75 8.7
2004 3 108.79 15.87 8.7 66.49 8.58 8.3 47.03 6.79 8.4 32.72 3.85 8.5 111.55 17.95 9.7 111.16 16.50 8.6
2004 4 110.14 15.90 8.6 68.05 8.56 8.1 47.94 6.84 8.3 33.06 3.84 8.4 110.44 17.96 9.8 111.03 16.46 8.6



JACKSONVILLENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 71.28 9.52 8.9 37.10 6.79 8.7 24.17 3.25 9.0 128.42 18.50 9.0
1989 4 71.95 9.61 8.9 37.05 6.80 8.7 24.34 3.25 9.2 130.05 18.73 9.0
1990 2 74.84 10.22 9.1 40.45 7.25 8.9 24.16 3.25 9.2 131.59 18.73 9.0
1990 4 73.21 10.22 9.3 38.47 7.10 9.2 24.26 3.30 9.3 113.05 18.54 9.4
1991 2 72.63 10.14 9.3 36.98 7.10 9.6 24.55 3.34 9.4 102.90 17.70 9.7
1991 4 65.52 9.37 9.6 35.75 7.17 9.9 24.29 3.34 9.5 99.77 17.56 10.0
1992 2 62.61 9.14 9.8 35.85 7.19 9.9 23.85 3.28 9.5 89.85 17.39 10.2
1992 4 60.96 8.90 9.8 31.83 7.23 10.8 24.21 3.33 9.5 84.40 16.88 10.4
1993 2 64.63 9.34 9.7 40.50 7.22 9.1 25.00 3.44 9.5 77.86 15.74 10.5
1993 4 66.77 9.55 9.6 41.07 7.24 9.0 26.37 3.59 9.4 78.01 15.77 10.5
1994 2 67.53 9.55 9.5 44.33 7.18 8.3 24.86 3.67 10.2 79.14 15.83 10.4
1994 3 68.75 9.62 9.4 36.23 7.21 10.2 25.91 3.25 9.2 79.24 15.85 10.4
1994 4 68.64 9.54 9.4 38.51 7.27 9.7 26.99 3.67 9.4 79.26 15.86 10.4
1995 1 68.64 9.93 10.0 42.92 7.44 8.9 27.02 3.71 9.4 80.17 15.91 10.3
1995 2 68.21 10.53 10.4 43.00 7.37 8.8 27.31 3.52 9.4 80.17 15.91 10.3
1995 3 68.34 10.82 10.3 45.13 7.60 8.9 27.26 3.49 9.4 81.08 15.94 10.1
1995 4 68.69 11.34 10.4 45.64 7.60 8.8 27.31 3.52 9.4 81.14 16.00 10.2 97.33 15.96 9.2
1996 1 67.94 11.34 10.5 46.66 7.77 8.8 27.48 3.63 9.4 81.65 16.50 10.3 98.71 16.26 9.2
1996 2 68.87 11.30 10.5 47.38 7.89 8.8 27.57 3.69 9.4 81.98 16.83 10.7 99.83 16.32 9.1
1996 3 72.96 11.45 10.2 48.29 7.95 8.7 28.18 3.77 9.5 82.88 16.83 10.6 99.82 16.41 9.2
1996 4 75.27 11.58 10.0 49.46 7.96 8.5 29.27 3.85 9.3 82.12 17.00 10.9 100.89 16.41 9.1
1997 1 74.95 11.30 9.8 52.28 8.27 8.7 32.93 3.93 8.6 83.26 17.00 10.8 105.35 16.52 8.9
1997 2 76.73 11.45 9.7 52.18 8.35 8.8 33.26 3.98 8.6 84.11 17.00 10.7 109.49 16.94 8.8
1997 3 80.26 11.73 9.5 53.91 8.53 9.0 32.51 6.27 10.8 30.98 3.90 8.9 86.83 17.17 10.7 112.87 17.08 8.8
1997 4 81.11 11.73 9.4 54.00 8.45 9.0 34.20 6.42 10.7 31.04 4.03 9.1 87.87 17.33 10.7 115.71 17.33 8.8
1998 1 87.53 12.15 9.3 53.94 8.44 9.5 35.56 6.56 10.7 32.04 4.12 9.0 90.01 17.17 10.3 115.94 17.50 8.9
1998 2 90.27 12.26 9.1 54.58 8.43 9.4 35.57 6.44 10.5 33.97 4.21 8.6 96.27 17.33 9.9 117.44 17.77 9.0
1998 3 92.81 12.19 8.9 54.58 8.52 9.5 37.19 6.67 10.5 36.00 4.25 8.5 99.06 17.65 9.8 114.86 17.88 9.2
1998 4 94.09 12.19 8.8 55.80 8.50 9.4 37.05 6.58 10.3 35.49 4.21 8.5 100.59 18.11 9.7 113.78 18.01 9.5
1999 1 92.48 12.49 8.9 55.66 8.37 9.3 38.15 6.71 10.2 33.54 4.11 8.7 101.82 18.58 9.6 115.32 18.22 9.5
1999 2 92.48 13.20 9.0 55.26 8.31 9.3 37.95 6.66 10.1 34.10 4.13 8.9 101.90 18.75 9.6 114.13 18.29 9.5
1999 3 92.59 13.23 9.0 56.87 8.46 9.2 38.80 6.81 10.1 34.41 4.30 9.0 101.32 19.14 9.6 115.46 18.61 9.4
1999 4 93.76 13.27 8.9 59.58 8.65 9.0 39.53 6.87 10.0 34.09 4.22 9.0 101.12 19.47 9.6 115.33 18.77 9.4
2000 1 94.73 13.85 9.0 64.02 8.70 8.5 41.26 6.90 9.7 34.41 4.30 9.0 102.94 19.76 9.5 115.78 18.96 9.4
2000 2 95.72 14.14 9.0 63.64 8.82 8.7 41.08 6.87 9.7 35.04 4.36 8.9 104.45 19.92 9.4 116.69 19.11 9.3
2000 3 95.26 14.30 9.0 66.24 8.87 8.4 41.08 6.80 9.6 35.16 4.39 8.9 105.85 20.11 9.3 118.04 19.25 9.2
2000 4 93.74 14.16 9.1 67.82 8.88 8.3 42.61 6.98 9.5 34.80 4.30 8.9 104.99 19.78 9.3 117.23 19.87 9.2
2001 1 93.14 14.29 9.2 67.38 8.93 8.4 43.18 7.00 9.4 34.18 4.34 8.9 106.50 19.93 9.2 117.49 19.64 9.1
2001 2 93.20 14.31 9.2 65.98 8.84 8.5 43.68 7.08 9.4 33.51 4.17 8.9 105.74 19.83 9.2 115.14 19.52 9.2
2001 3 92.06 14.27 9.3 66.66 9.10 8.6 45.23 7.18 9.2 32.54 4.11 9.0 104.07 19.64 9.3 112.44 19.03 9.3
2001 4 91.96 14.24 9.3 67.98 9.39 8.7 44.28 7.30 9.5 31.90 4.04 9.1 102.40 19.48 9.4 113.32 18.92 9.2
2002 1 92.19 14.31 9.3 67.20 9.39 8.8 45.23 7.19 9.1 32.21 4.03 9.0 101.20 19.43 9.5 113.95 18.86 9.1
2002 2 93.11 14.29 9.2 65.32 9.34 9.0 46.33 7.12 8.9 32.25 3.95 8.9 100.02 19.38 9.6 114.97 18.78 9.0
2002 3 94.12 14.29 9.1 66.20 9.36 8.9 46.83 7.17 8.8 31.96 3.88 8.9 98.91 18.96 9.6 114.29 18.56 9.0
2002 4 95.23 14.31 9.0 67.63 9.35 8.7 46.43 7.11 8.8 32.69 3.97 8.8 98.74 18.89 9.6 113.28 18.23 9.0
2003 1 95.29 14.36 9.0 68.06 9.33 8.6 46.50 6.99 8.7 32.86 4.01 8.8 98.31 18.72 9.6 113.40 17.87 8.9
2003 2 97.85 14.48 8.8 68.86 9.25 8.6 46.03 6.92 8.7 32.86 3.92 8.7 98.25 18.32 9.5 112.56 17.58 8.9
2003 3 99.94 14.44 8.6 71.98 9.22 8.2 47.38 6.96 8.5 33.15 3.90 8.7 98.51 18.03 9.4 110.98 17.48 9.0
2003 4 104.07 14.59 8.3 75.52 9.33 7.9 50.00 6.99 8.1 33.75 3.95 8.6 97.88 17.80 9.4 111.47 17.25 8.9
2004 1 107.91 14.61 8.0 75.18 9.44 8.0 49.71 7.03 8.2 35.06 3.99 8.3 98.53 17.66 9.3 110.09 17.21 9.0
2004 2 111.14 14.75 7.8 75.35 9.39 7.9 50.03 6.99 8.1 35.70 4.04 8.2 99.28 17.55 9.2 110.47 16.95 8.9
2004 3 114.20 14.79 7.6 76.54 9.49 7.9 50.75 7.09 8.1 36.23 4.06 8.1 98.60 17.31 9.2 109.92 16.78 8.9
2004 4 117.36 14.83 7.4 77.92 9.54 7.8 51.18 7.15 8.1 36.36 4.09 8.1 98.23 17.18 9.2 110.41 16.93 8.9



KANSAS CITYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 89.58 11.98 8.9 41.93 7.26 9.1 30.45 3.78 9.5 116.65 16.21 8.3
1989 4 89.49 11.99 8.9 40.80 7.04 8.9 29.82 3.84 9.6 117.50 16.37 8.3
1990 2 89.86 12.07 8.9 38.94 6.86 9.1 30.11 3.85 9.3 116.09 16.26 8.5
1990 4 88.86 12.07 9.0 37.65 6.78 9.3 30.76 3.97 9.4 114.74 15.88 8.6
1991 2 85.00 11.80 9.3 37.80 6.88 9.4 30.76 3.97 9.4 114.74 15.88 8.6
1991 4 83.54 11.80 9.2 37.87 7.04 9.5 27.90 3.85 9.6 111.12 15.33 8.7
1992 2 79.83 11.94 9.5 39.36 7.24 9.5 29.11 3.92 9.6 106.66 15.05 8.9
1992 4 78.27 12.27 9.7 36.78 7.30 10.2 28.52 3.88 9.7 104.77 14.95 9.0
1993 2 79.41 12.32 9.6 41.98 7.52 9.5 28.38 3.79 9.8 102.04 14.56 9.0
1993 4 82.23 12.36 9.4 47.01 7.59 8.6 28.81 3.73 9.6 107.09 15.62 9.2
1994 2 83.63 12.57 9.4 47.94 7.83 8.7 28.81 3.77 9.6 110.59 15.78 9.0
1994 3 84.03 12.63 9.3 50.41 7.91 8.4 29.87 3.95 9.7 111.92 15.97 9.0
1994 4 84.94 12.63 9.2 50.73 7.96 8.4 30.02 4.05 9.7 115.32 16.57 8.8
1995 1 85.26 12.87 9.2 51.30 8.05 8.4 30.02 4.05 9.7 115.11 16.42 8.8
1995 2 85.29 12.89 9.2 52.58 8.25 8.4 29.98 4.02 9.7 115.11 16.42 8.8
1995 3 85.63 13.15 9.4 51.64 8.20 8.5 30.05 4.07 9.7 115.92 17.00 8.8
1995 4 84.36 13.50 9.6 51.16 8.22 8.6 30.38 4.08 9.6 115.92 17.00 8.8 112.69 19.26 9.4
1996 1 83.56 13.58 9.7 50.94 8.28 8.7 30.29 4.02 9.6 116.26 17.34 8.8 113.26 19.75 9.4
1996 2 83.56 13.58 9.7 54.58 8.67 8.6 30.29 4.02 9.6 116.89 17.81 8.8 114.58 19.85 9.3
1996 3 87.26 13.61 9.3 54.76 8.70 8.6 31.15 4.13 9.5 116.89 17.81 8.8 114.75 20.00 9.3
1996 4 89.61 13.94 9.3 54.70 8.69 8.7 31.78 4.33 9.4 117.15 18.01 8.8 116.56 20.50 9.2
1997 1 92.10 14.05 9.2 56.09 8.78 8.7 32.24 4.41 9.3 116.01 18.45 9.0 118.52 21.10 9.4
1997 2 91.82 14.64 9.9 57.62 8.79 9.0 32.31 4.46 9.3 118.01 19.01 8.9 119.89 21.20 9.3
1997 3 95.87 14.91 9.6 59.13 8.72 8.7 38.58 6.41 10.3 32.32 4.46 9.3 120.02 19.29 9.0 121.68 21.64 9.2
1997 4 98.86 15.09 9.7 61.15 8.97 8.8 40.59 6.56 10.1 32.45 4.55 9.3 120.38 19.56 9.0 122.29 22.18 9.2
1998 1 103.59 15.15 9.3 60.94 9.04 8.9 41.29 6.54 9.9 32.12 4.56 9.4 124.44 20.00 9.0 123.94 22.47 9.1
1998 2 105.30 15.60 9.5 63.77 9.20 8.9 40.98 6.53 10.0 32.50 4.59 9.3 127.52 20.25 8.8 130.25 22.61 9.2
1998 3 106.32 16.03 9.8 63.95 9.33 8.9 43.73 6.69 9.6 32.63 4.61 9.3 127.82 20.49 8.8 132.83 22.63 9.2
1998 4 107.43 16.05 9.7 62.69 9.25 9.0 42.55 6.72 9.9 33.01 4.63 9.2 129.27 20.49 8.7 131.48 22.71 9.3
1999 1 106.88 15.64 9.7 64.07 9.37 8.9 42.57 6.78 10.0 32.78 4.72 9.3 129.95 21.03 8.7 130.07 22.71 9.4
1999 2 106.43 15.50 9.7 63.66 9.31 8.9 42.95 6.84 10.0 33.30 4.91 9.2 130.41 21.40 8.7 130.12 22.75 9.4
1999 3 107.53 15.82 9.7 64.75 9.49 8.9 43.58 6.94 10.0 33.67 5.02 9.2 130.93 21.57 8.7 132.72 23.66 9.4
1999 4 107.29 15.78 9.7 65.55 9.66 8.8 44.15 7.03 9.7 34.14 5.05 9.1 133.08 21.78 8.6 134.16 23.67 9.3
2000 1 107.53 15.85 9.7 66.20 9.71 8.8 44.85 7.07 9.6 33.83 5.07 9.2 131.77 21.86 8.7 132.77 23.69 9.4
2000 2 110.01 16.25 9.6 67.71 9.82 8.7 45.58 7.11 9.5 34.43 5.25 9.2 132.10 21.97 8.7 134.49 23.80 9.3
2000 3 112.49 16.64 9.5 68.82 9.75 8.5 45.20 7.05 9.5 34.63 5.31 9.2 132.16 21.99 8.7 134.33 24.26 9.4
2000 4 112.56 16.66 9.5 70.77 9.91 8.4 45.35 7.00 9.4 34.17 5.17 9.2 132.97 22.26 8.7 135.84 24.29 9.3
2001 1 110.74 16.12 9.5 70.84 9.80 8.4 45.74 7.06 9.4 34.17 5.17 9.2 132.50 22.62 8.8 135.64 24.22 9.3
2001 2 110.84 16.15 9.5 71.83 9.82 8.3 45.48 7.02 9.4 35.01 5.31 9.1 130.22 22.35 8.9 135.64 24.22 9.3
2001 3 110.63 16.09 9.5 73.49 9.93 8.3 44.57 7.13 9.4 34.40 5.24 9.2 130.74 22.53 8.9 134.78 23.91 9.3
2001 4 110.94 16.18 9.5 72.82 9.84 8.3 44.28 7.16 9.5 34.19 5.29 9.3 126.84 22.19 9.1 132.61 23.65 9.4
2002 1 112.84 16.39 9.4 72.38 9.78 8.3 45.50 7.28 9.4 33.69 5.25 9.4 126.21 21.97 9.1 133.33 23.40 9.3
2002 2 113.27 16.17 9.3 71.78 9.63 8.3 46.11 7.30 9.3 34.01 5.35 9.4 124.55 21.39 9.1 134.25 23.22 9.2
2002 3 113.80 16.21 9.3 70.11 9.52 8.4 46.67 7.19 9.3 33.82 5.11 9.4 124.34 21.32 9.1 131.76 22.86 9.3
2002 4 114.36 16.37 9.3 69.67 9.46 8.4 45.21 7.04 9.4 33.29 4.95 9.4 123.58 21.06 9.1 129.18 21.49 9.2
2003 1 115.38 16.31 9.2 69.89 9.31 8.4 45.43 7.00 9.3 33.34 4.86 9.3 123.61 20.63 9.0 129.22 21.04 9.1
2003 2 116.19 16.54 9.2 69.32 9.02 8.2 45.33 6.91 9.2 33.07 4.68 9.2 122.92 19.78 8.9 130.46 20.52 8.9
2003 3 117.91 16.67 9.1 70.40 9.05 8.1 47.25 6.89 8.8 33.19 4.57 9.1 121.76 19.41 8.9 130.13 19.91 8.8
2003 4 119.28 16.69 9.0 71.27 9.03 8.0 49.25 6.86 8.4 33.26 4.49 9.0 119.28 19.05 9.0 127.71 19.62 8.9
2004 1 122.33 16.55 8.9 70.40 9.04 8.0 51.23 7.02 8.1 33.22 4.38 8.9 116.84 18.69 9.1 128.91 19.55 8.8
2004 2 124.71 16.82 8.8 70.13 8.97 8.0 52.23 7.07 8.0 33.48 4.45 8.9 115.62 18.30 9.1 129.88 19.40 8.7
2004 3 126.24 16.85 8.7 70.36 9.00 8.0 52.38 7.09 8.0 33.82 4.44 8.8 115.02 18.11 9.1 131.17 19.34 8.6
2004 4 127.50 16.80 8.6 71.64 9.05 7.9 52.46 7.10 8.0 34.09 4.41 8.7 114.61 17.98 9.1 133.35 19.53 8.5



LAS VEGASNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 87.22 12.61 8.8 53.99 7.79 8.8 31.76 4.31 9.5 141.81 20.09 8.5
1989 4 88.81 12.84 8.8 55.42 7.85 8.6 30.54 4.32 9.9 142.09 20.13 8.5
1990 2 89.50 12.94 8.8 52.39 7.89 9.0 30.24 4.32 10.0 138.48 20.31 8.8
1990 4 89.61 12.99 8.7 51.26 7.93 9.3 31.35 4.30 9.6 137.32 20.37 8.9
1991 2 88.53 13.09 8.9 50.88 7.85 9.2 30.43 4.26 9.8 135.42 20.54 9.1
1991 4 86.59 13.08 9.1 50.01 7.99 9.4 30.50 4.27 9.8 132.19 20.71 9.4
1992 2 86.95 13.47 9.3 46.09 7.66 9.5 30.33 4.29 9.9 133.61 20.71 9.3
1992 4 87.33 13.80 9.5 46.80 7.70 9.3 31.03 4.30 9.8 134.55 21.00 9.4
1993 2 89.38 13.68 9.2 49.18 8.02 9.4 31.99 4.49 9.7 138.52 21.47 9.3
1993 4 91.36 13.68 9.0 50.08 8.17 9.4 33.01 4.52 9.6 140.15 21.49 9.2
1994 2 90.97 13.47 8.9 57.28 8.47 8.5 34.87 4.65 9.4 148.86 22.30 9.0
1994 3 93.85 14.21 9.1 52.19 8.84 9.5 35.25 4.55 9.2 155.86 23.70 9.1
1994 4 94.54 14.73 9.1 57.01 8.85 8.8 35.79 4.90 9.2 158.47 24.36 9.0
1995 1 95.62 14.76 9.0 58.58 8.99 8.7 36.17 4.89 9.1 158.47 24.36 9.0
1995 2 95.53 14.54 9.0 58.27 8.84 8.6 36.63 4.85 8.8 158.78 24.60 9.0
1995 3 96.00 14.90 9.0 60.13 8.91 8.4 36.75 4.93 8.8 158.70 24.40 9.0
1995 4 96.72 15.46 9.1 61.85 8.99 8.2 37.24 4.97 8.7 156.96 24.40 9.1 130.90 22.61 9.5
1996 1 96.19 15.89 9.2 60.81 9.06 8.4 36.83 4.95 8.8 157.73 25.00 9.1 119.91 22.65 10.2
1996 2 97.34 15.97 9.3 59.82 9.02 8.5 38.01 5.12 8.9 157.73 25.00 9.1 122.26 22.65 10.0
1996 3 99.66 16.15 9.1 63.69 9.04 8.0 39.63 5.09 8.5 156.50 25.40 9.2 123.81 22.95 9.9
1996 4 100.67 16.08 9.0 64.20 9.00 8.0 39.16 5.32 9.0 155.88 24.90 9.2 122.21 22.56 10.0
1997 1 102.05 16.20 9.0 63.40 9.00 8.1 38.70 5.30 9.2 155.88 26.30 9.4 124.65 22.80 9.9
1997 2 108.87 16.33 9.1 63.52 9.20 8.4 38.70 5.30 9.2 157.78 26.50 9.3 127.84 23.40 9.7
1997 3 110.67 16.78 8.9 61.40 9.24 8.8 40.31 7.58 9.7 38.29 5.31 9.3 157.78 26.50 9.3 127.84 23.40 9.7
1997 4 108.00 16.99 9.3 59.23 9.12 9.1 40.07 7.61 9.4 37.85 5.15 9.2 158.02 26.57 9.3 127.84 23.40 9.7
1998 1 111.57 17.48 9.3 63.69 8.83 8.3 41.42 7.79 9.2 37.29 5.05 9.3 158.02 26.57 9.3 127.51 23.10 9.7
1998 2 111.49 18.21 9.8 60.51 8.79 8.9 42.31 7.85 9.3 39.87 5.24 9.2 156.32 26.58 9.4 127.44 23.04 9.8
1998 3 108.45 17.88 9.9 58.17 9.04 9.8 46.90 7.93 9.3 38.97 5.22 9.4 154.55 26.49 9.5 126.14 23.04 9.9
1998 4 111.35 17.57 9.6 58.55 9.24 9.7 46.31 8.00 9.5 39.27 5.20 9.5 154.55 26.49 9.5 124.97 23.14 10.0
1999 1 113.83 17.66 9.4 64.18 9.27 9.1 51.82 7.95 8.9 39.73 5.20 9.4 156.67 26.91 9.4 126.44 23.34 9.9
1999 2 113.46 17.37 9.4 65.31 9.19 8.9 51.84 8.04 9.0 40.15 5.31 9.3 158.14 26.74 9.3 124.96 23.16 9.9
1999 3 112.81 17.17 9.4 65.70 9.35 9.0 51.71 8.11 9.1 42.31 5.44 9.0 159.41 27.17 9.3 125.34 23.30 9.9
1999 4 115.07 17.49 9.3 66.93 9.55 8.9 51.71 8.11 9.1 43.82 5.47 8.9 157.53 26.13 9.3 126.61 23.30 9.8
2000 1 120.25 17.39 9.4 69.89 9.52 8.5 51.71 8.11 9.1 43.58 5.29 8.8 164.14 27.26 9.3 132.24 24.24 9.7
2000 2 122.68 17.72 9.3 74.28 9.48 7.9 53.06 8.24 9.0 46.06 5.36 8.5 166.60 27.26 9.2 137.78 24.24 9.5
2000 3 122.11 17.56 9.3 75.08 9.57 7.8 52.58 8.26 9.1 46.91 5.45 8.5 166.33 27.17 9.2 141.73 24.60 9.3
2000 4 126.40 17.62 9.2 73.73 9.34 7.8 51.79 8.36 9.2 47.45 5.46 8.4 166.85 27.34 9.2 140.00 24.00 9.3
2001 1 127.63 17.58 9.1 73.79 9.54 8.1 51.46 8.31 9.2 46.89 5.46 8.5 168.77 27.97 9.2 138.84 24.12 9.4
2001 2 130.83 18.07 9.0 73.79 9.68 8.2 53.29 8.22 8.9 47.32 5.54 8.4 165.92 27.63 9.3 140.32 24.12 9.3
2001 3 132.82 18.62 9.0 75.06 9.77 8.1 53.32 8.33 9.0 48.57 5.31 8.2 164.05 27.60 9.4 137.08 23.52 9.4
2001 4 129.07 18.39 9.2 73.82 9.76 8.3 52.51 8.29 9.0 49.89 5.27 8.5 162.89 27.21 9.4 137.88 23.29 9.3
2002 1 130.33 18.35 9.1 73.41 9.79 8.4 51.94 8.20 9.0 50.89 5.28 8.3 166.77 27.21 9.3 139.79 23.16 9.1
2002 2 131.91 18.39 9.0 71.70 9.74 8.6 52.22 8.11 8.8 51.06 5.17 8.1 163.70 26.79 9.4 137.38 22.98 9.2
2002 3 130.72 18.06 9.0 71.33 9.53 8.6 53.09 8.12 8.7 50.40 5.04 8.0 162.20 26.87 9.5 137.35 22.57 9.0
2002 4 132.86 17.84 8.8 70.74 9.50 8.7 54.12 8.05 8.5 53.02 5.17 7.7 162.08 26.83 9.5 140.52 22.59 8.8
2003 1 133.28 17.55 8.7 70.74 9.50 8.7 53.99 7.96 8.5 53.05 5.04 7.6 162.02 26.25 9.4 141.96 22.54 8.7
2003 2 141.46 17.79 8.3 69.71 9.53 8.8 54.28 7.85 8.3 53.33 5.00 7.5 162.82 26.14 9.4 143.15 22.40 8.6
2003 3 145.60 17.97 8.1 72.73 9.57 8.5 54.03 7.96 8.7 53.49 4.98 7.5 164.02 25.97 9.3 146.05 22.27 8.4
2003 4 149.53 18.05 8.1 72.77 9.62 8.5 54.04 8.06 8.5 54.35 4.97 7.4 167.48 25.95 9.1 149.12 22.51 8.2
2004 1 153.31 18.17 7.9 73.16 9.73 8.6 54.78 8.09 8.4 53.48 5.00 7.6 174.59 26.20 8.8 154.47 22.48 7.9
2004 2 156.49 18.46 7.8 75.03 9.74 8.4 54.40 8.14 8.5 54.65 5.03 7.5 177.11 26.36 8.7 156.57 22.52 7.8
2004 3 158.88 18.55 7.7 78.69 9.88 8.1 56.66 8.25 8.3 55.72 4.99 7.3 181.16 26.33 8.5 158.33 22.45 7.7
2004 4 164.15 18.81 7.5 82.43 9.98 7.8 57.68 8.42 8.5 57.76 5.08 7.1 188.12 26.49 8.2 162.62 22.50 7.5



LOS ANGELESNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 130.94 18.50 8.7 68.01 11.17 8.6 53.20 5.68 8.6 233.90 27.73 8.0
1986 2 137.00 19.10 8.6 70.67 11.36 8.5 55.20 5.75 8.6 244.93 28.62 7.9
1986 4 143.65 19.87 8.6 72.50 11.68 8.5 57.50 5.82 8.5 250.72 29.50 7.6
1987 2 146.75 20.13 8.4 75.50 11.92 8.5 58.87 6.00 8.5 257.10 30.33 7.5
1987 4 151.12 20.21 8.2 79.73 12.05 8.1 60.75 6.15 8.3 272.02 31.67 7.1
1988 2 154.55 20.29 8.0 81.50 12.56 8.1 63.78 6.36 8.1 277.25 32.31 7.1
1988 4 158.48 21.07 8.1 83.22 12.68 8.2 64.42 6.45 8.1 279.96 32.00 6.7
1989 2 165.61 21.90 8.1 92.78 12.88 8.2 64.51 6.45 8.0 303.02 31.71 6.6
1989 4 170.57 21.90 8.3 91.34 13.07 8.2 65.03 6.73 8.0 301.57 31.53 6.6
1990 2 170.57 21.90 8.4 97.46 12.98 7.8 65.50 6.73 8.0 290.00 30.90 6.8
1990 4 168.71 21.60 8.7 91.49 12.77 8.2 64.84 6.65 8.3 275.72 29.67 7.0
1991 2 164.73 21.56 8.8 85.59 12.68 8.4 61.99 6.25 8.5 272.57 29.25 7.0
1991 4 156.39 21.49 9.2 82.99 12.64 8.6 49.58 6.01 9.1 250.28 26.95 7.4
1992 2 138.47 19.45 9.4 74.97 12.62 8.9 52.59 5.70 8.6 230.29 25.49 7.6
1992 4 133.49 18.95 9.5 69.98 12.49 9.6 41.10 4.86 8.9 197.84 23.34 8.1
1993 2 124.12 17.99 9.7 69.19 12.49 9.6 40.38 4.49 8.9 181.03 22.60 8.3
1993 4 115.56 16.92 9.8 68.17 12.82 10.2 33.49 4.32 10.4 177.44 22.28 8.4
1994 2 118.82 17.22 9.7 72.78 12.93 9.7 31.60 4.36 10.8 178.13 22.11 8.3
1994 3 116.54 16.89 9.7 72.58 13.14 9.8 33.36 4.39 10.3 169.90 23.25 8.6
1994 4 116.18 16.63 9.7 70.19 13.24 10.3 37.43 4.63 9.6 156.60 23.25 8.6
1995 1 118.02 17.08 9.6 66.21 13.16 10.8 39.90 4.85 9.1 149.08 23.04 8.5
1995 2 118.02 17.56 9.6 66.88 13.06 10.5 40.00 4.88 9.3 141.52 22.90 8.9
1995 3 114.44 17.56 9.8 80.28 13.11 9.0 40.60 4.98 9.4 140.01 22.91 9.0
1995 4 118.11 17.89 9.5 83.51 13.15 8.8 39.82 5.17 9.6 135.79 22.22 9.0 136.55 20.87 8.4
1996 1 120.05 18.03 9.5 82.55 13.34 9.0 40.13 5.22 9.5 140.00 22.92 9.0 130.80 21.33 9.0
1996 2 118.15 17.92 9.5 85.39 13.41 8.8 40.77 5.32 9.5 140.15 23.42 9.2 139.29 20.84 8.6
1996 3 117.66 17.94 9.7 90.46 13.51 8.5 41.94 5.47 9.4 141.00 23.06 9.3 158.01 21.55 7.9
1996 4 127.22 19.45 9.6 93.77 14.08 9.0 43.79 5.54 9.1 140.60 24.21 9.4 163.98 22.29 8.0
1997 1 128.31 19.27 9.5 103.06 14.27 8.6 43.38 5.54 9.2 139.44 23.65 9.3 175.81 22.03 7.7
1997 2 130.26 19.46 9.5 103.80 14.54 8.8 43.97 5.63 9.3 140.77 23.51 9.2 194.90 22.37 6.9
1997 3 133.57 19.66 9.4 103.92 14.48 8.9 62.79 10.52 9.8 45.04 5.63 9.0 147.79 24.06 8.9 207.06 23.04 7.1
1997 4 144.35 20.20 8.9 107.56 14.82 8.8 66.14 10.76 9.7 50.22 5.74 8.8 159.48 24.50 8.8 193.45 23.20 7.6
1998 1 142.95 20.36 9.0 110.84 15.36 8.9 67.70 11.11 9.7 52.82 5.90 8.6 160.56 25.33 8.8 186.56 23.63 7.8
1998 2 139.14 20.36 9.2 118.54 15.45 8.5 68.15 11.16 9.6 56.46 6.08 8.4 160.67 25.42 8.8 187.45 24.51 7.6
1998 3 139.47 20.03 9.3 126.39 15.92 8.2 70.82 11.53 9.7 58.41 6.06 8.1 173.47 25.41 8.3 184.32 24.39 8.0
1998 4 138.49 20.31 9.6 129.12 16.20 8.3 76.61 11.97 9.1 57.81 6.11 8.2 190.83 26.18 8.0 177.87 24.44 8.4
1999 1 141.73 20.66 9.5 129.22 16.17 8.3 82.97 12.24 9.0 58.78 6.30 8.2 196.62 26.88 8.1 189.65 25.08 8.2
1999 2 142.77 20.38 9.6 132.01 16.72 8.4 89.29 12.72 8.6 58.25 6.43 8.5 194.34 27.02 8.2 192.09 25.65 8.1
1999 3 143.89 20.70 9.4 133.67 16.93 8.4 92.15 13.27 8.8 55.52 6.51 9.0 194.20 27.26 8.2 208.62 25.98 7.8
1999 4 142.36 20.72 9.5 137.10 16.80 8.2 90.14 13.49 9.0 59.83 6.78 8.5 198.33 27.75 8.1 230.65 26.90 7.4
2000 1 143.84 21.15 9.7 143.34 17.22 8.1 92.59 13.97 9.0 60.35 6.90 8.7 200.71 27.73 8.0 247.32 27.78 7.0
2000 2 146.14 21.36 9.6 147.10 17.40 8.0 95.38 14.51 9.3 60.78 6.84 8.6 203.66 27.65 7.9 258.65 28.41 7.0
2000 3 151.88 22.16 9.6 150.28 17.76 7.8 97.93 14.59 9.1 60.87 6.86 8.6 210.13 27.78 7.8 277.92 28.66 6.6
2000 4 150.58 22.50 9.5 152.48 18.07 7.6 97.64 14.62 9.2 58.81 6.86 8.9 212.98 27.82 7.7 283.01 28.53 6.5
2001 1 150.79 22.00 9.4 157.48 18.42 7.5 100.32 14.96 8.6 61.51 6.80 8.5 211.99 28.29 7.8 273.34 28.13 6.6
2001 2 150.75 21.50 9.2 165.75 18.36 7.2 107.42 14.99 8.1 58.88 6.81 8.9 216.64 28.80 7.7 281.12 27.92 6.4
2001 3 151.35 21.67 9.2 168.99 19.04 7.3 107.66 15.30 8.5 59.45 6.82 8.8 220.26 29.01 7.6 287.08 28.46 6.4
2001 4 148.84 21.44 9.4 169.33 19.34 7.4 106.67 15.22 8.5 59.74 6.65 8.5 216.28 28.72 7.7 277.38 28.31 6.6
2002 1 154.35 21.61 9.1 168.77 19.28 7.5 105.57 15.17 8.6 58.92 6.59 8.5 221.15 28.55 7.5 284.91 28.26 6.5
2002 2 156.58 21.68 8.6 170.13 19.18 7.4 107.59 15.24 8.5 59.35 6.56 8.4 224.76 27.98 7.3 283.43 27.98 6.5
2002 3 158.46 21.69 8.5 172.84 19.49 7.4 108.82 15.45 8.5 62.73 6.43 8.2 229.18 27.56 7.0 286.53 27.78 6.4
2002 4 161.32 21.96 8.4 173.33 19.20 7.2 108.16 15.43 8.5 63.20 6.36 8.0 227.77 27.22 7.0 282.31 27.83 6.5
2003 1 164.01 22.16 8.3 176.74 19.31 7.1 113.44 15.46 8.2 64.09 6.49 8.1 225.72 25.85 7.0 288.08 27.54 6.3



LOS ANGELESNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 170.02 22.13 8.0 178.52 19.20 7.0 116.24 15.55 8.0 65.72 6.49 7.9 225.02 25.68 7.0 289.61 27.13 6.4
2003 3 174.47 22.18 7.8 180.64 19.29 7.0 118.71 15.66 7.9 66.85 6.50 7.8 222.73 25.56 7.1 281.04 26.96 6.6
2003 4 177.22 22.31 7.7 184.97 19.39 6.9 126.29 15.82 7.5 66.63 6.50 7.8 223.86 25.39 7.0 274.25 26.75 6.7
2004 1 181.58 22.36 7.5 181.91 19.35 7.0 126.73 15.95 7.6 67.53 6.52 7.7 222.99 25.20 7.0 274.76 26.85 6.7
2004 2 179.56 22.46 7.6 184.70 19.37 6.9 129.44 16.13 7.5 68.27 6.57 7.6 221.57 24.88 7.0 278.03 26.69 6.6
2004 3 185.69 22.67 7.4 189.99 19.64 6.8 129.62 16.37 7.6 70.18 6.72 7.5 227.22 24.69 6.8 286.02 26.68 6.4
2004 4 188.99 22.86 7.3 193.96 19.76 6.7 132.69 16.54 7.5 70.91 6.75 7.4 239.49 24.82 6.5 294.37 26.91 6.2



MANHATTAN DOWNTOWN/NYCNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 224.00 31.14 7.9
1986 2 232.15 31.80 7.8
1986 4 240.20 32.20 7.6
1987 2 248.70 32.71 7.5
1987 4 251.83 33.15 7.5
1988 2 259.16 33.57 7.4
1988 4 264.08 33.53 7.2
1989 2 254.40 33.78 7.6
1989 4 252.75 33.65 7.8
1990 2 240.27 31.98 8.0
1990 4 236.35 31.45 8.2
1991 2 224.73 29.88 8.2
1991 4 218.15 29.37 8.3
1992 2 208.28 29.02 8.6
1992 4 193.85 27.95 9.0
1993 2 183.10 27.65 9.4
1993 4 178.36 26.74 9.4
1994 2 182.55 27.66 9.5
1994 3 184.96 27.73 9.4
1994 4 185.17 27.89 9.5
1995 1 188.23 28.70 9.4
1995 2 188.66 29.03 9.4
1995 3 192.55 30.45 9.3
1995 4 192.95 30.77 9.3
1996 1 191.14 30.97 9.4
1996 2 193.08 30.78 9.3
1996 3 193.08 30.78 9.3
1996 4 195.03 30.68 9.2
1997 1 197.28 30.77 9.1
1997 2 202.20 31.16 8.7
1997 3 206.83 31.15 8.3
1997 4 210.26 32.28 8.2
1998 1 213.55 34.82 8.1
1998 2 240.95 37.50 8.2
1998 3 243.41 38.29 8.3
1998 4 254.92 38.29 7.7
1999 1 258.68 38.07 7.8
1999 2 262.78 38.64 7.7
1999 3 270.40 39.86 7.6
1999 4 271.27 40.93 7.6
2000 1 286.73 43.00 7.8
2000 2 289.08 46.92 7.9
2000 3 289.79 48.29 7.9
2000 4 290.21 49.00 8.1
2001 1 307.06 49.13 8.0
2001 2 328.41 48.13 7.5
2001 3 303.78 46.08 7.9
2001 4 286.13 45.11 8.3
2002 1 288.33 43.76 8.2
2002 2 290.90 43.10 8.0
2002 3 284.18 41.99 8.1
2002 4 283.28 40.69 7.9
2003 1 286.20 39.50 7.7



MANHATTAN DOWNTOWN/NYCNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 293.00 38.92 7.5
2003 3 294.89 38.74 7.4
2003 4 297.76 38.45 7.3
2004 1 304.62 38.19 7.1
2004 2 339.31 37.82 6.3
2004 3 463.24 42.21 6.0 181.39 27.66 7.9 340.96 37.48 6.3
2004 4 468.20 42.58 5.9 185.50 25.97 7.7 345.31 37.25 6.2



MEMPHISNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1993 2 73.17 10.84 9.8 38.78 6.27 9.7 25.77 2.84 9.7 88.91 15.52 9.6
1993 4 74.32 11.01 9.8 37.41 6.43 10.0 26.49 2.86 9.5 88.68 15.48 9.6
1994 2 76.87 11.28 9.7 36.48 6.84 9.8 28.15 2.97 9.3 90.54 15.64 9.5
1994 3 77.20 11.41 9.8 42.72 7.03 8.6 27.99 3.11 9.1 90.66 15.66 9.5
1994 4 78.33 11.69 9.8 47.86 7.07 8.1 29.37 3.19 8.9 90.69 15.69 9.4
1995 1 78.44 11.77 9.8 49.28 7.22 8.1 29.43 3.34 8.9 92.04 16.01 9.3
1995 2 78.44 11.77 9.8 48.95 7.26 8.2 29.53 3.23 8.8 92.05 16.06 9.3
1995 3 79.29 11.80 9.7 48.63 7.30 8.3 29.19 3.28 8.7 93.20 16.19 9.2
1995 4 80.44 12.04 9.5 51.42 7.44 8.0 30.20 3.41 8.8 94.93 16.80 9.1 98.14 17.13 9.5
1996 1 80.44 12.04 9.5 51.62 7.47 8.0 30.22 3.53 9.0 93.57 16.52 9.2 99.73 17.61 9.4
1996 2 80.11 11.79 9.5 51.11 7.49 8.1 30.74 3.67 9.0 94.79 16.70 9.4 100.30 18.25 9.4
1996 3 81.10 11.89 9.4 49.95 7.51 8.4 31.35 3.58 8.9 95.83 16.70 9.3 101.42 17.88 9.6
1996 4 80.96 11.79 9.4 50.84 7.83 8.6 29.50 3.59 9.3 97.69 16.44 9.1 101.75 17.77 9.8
1997 1 82.40 12.21 9.3 50.78 7.82 8.8 29.53 3.61 9.3 97.38 16.18 8.9 98.72 17.75 10.0
1997 2 83.55 12.40 9.2 51.42 8.01 8.9 29.88 3.63 9.2 96.51 16.37 9.1 101.15 18.15 9.8
1997 3 84.47 12.41 9.1 51.42 7.98 9.0 34.46 6.68 10.7 29.54 3.63 9.3 97.96 16.69 9.0 102.24 18.21 9.7
1997 4 86.47 13.19 9.0 53.18 8.07 8.9 34.83 6.69 10.6 29.77 3.58 9.2 98.80 17.41 9.0 103.00 17.95 9.6
1998 1 86.85 13.48 9.2 54.72 7.88 9.0 35.58 6.77 10.5 30.08 3.57 9.1 100.38 17.83 8.9 106.99 17.99 9.5
1998 2 86.89 13.51 9.4 56.89 8.06 8.9 36.08 6.80 10.4 31.69 3.59 8.8 104.36 18.25 9.3 110.44 18.11 9.2
1998 3 86.94 13.55 9.5 57.09 8.00 8.8 36.56 6.89 10.4 34.96 3.55 8.0 108.33 18.25 9.0 107.81 18.34 9.4
1998 4 89.45 13.79 9.4 59.29 8.00 8.7 37.31 6.90 10.2 35.48 3.51 7.8 108.33 18.19 9.0 109.42 18.60 9.3
1999 1 91.74 13.98 9.3 60.95 8.13 8.6 37.89 6.94 10.1 34.85 3.65 8.0 107.21 18.26 9.1 109.44 18.99 9.2
1999 2 94.10 14.17 9.2 60.43 8.06 8.6 42.03 6.91 9.2 34.98 3.68 8.1 108.59 18.43 9.0 111.05 19.23 9.4
1999 3 93.06 14.11 9.3 62.40 8.16 8.6 42.23 7.04 9.3 35.12 3.71 8.1 108.77 18.49 9.0 110.63 19.69 9.6
1999 4 92.82 14.36 9.5 64.49 8.27 8.4 42.60 7.15 9.4 34.64 3.70 8.2 107.39 18.66 9.1 112.25 19.93 9.6
2000 1 94.08 14.43 9.3 64.03 8.31 8.3 42.03 7.13 9.5 34.17 3.69 8.3 106.19 18.82 9.4 115.03 20.34 9.7
2000 2 93.29 14.20 9.4 64.72 8.47 8.2 43.33 7.37 9.5 34.40 3.78 8.3 106.46 19.01 9.2 118.11 20.62 9.6
2000 3 92.50 13.98 9.4 64.87 8.76 8.3 44.20 7.28 9.3 35.44 3.83 8.1 106.63 19.18 9.1 121.40 20.68 9.4
2000 4 91.95 13.83 9.4 63.34 8.91 8.5 44.25 7.21 9.2 37.15 3.85 7.8 105.52 19.37 9.2 124.40 20.75 9.2
2001 1 90.71 13.75 9.5 64.18 9.03 8.4 44.25 7.29 9.3 36.90 3.81 8.2 102.20 19.11 9.4 123.38 20.91 9.3
2001 2 89.62 13.42 9.5 62.93 9.14 8.3 44.68 7.36 9.3 36.39 3.97 8.4 102.20 18.94 9.4 124.73 20.87 9.2
2001 3 90.09 13.56 9.5 61.64 9.24 8.2 44.38 7.39 9.4 35.17 3.89 8.6 100.52 18.72 9.5 123.41 20.93 9.3
2001 4 88.91 13.49 9.6 59.72 9.27 8.4 43.20 7.35 9.6 32.74 3.82 9.1 98.08 18.27 9.6 119.80 20.68 9.5
2002 1 90.37 13.65 9.5 58.53 9.25 8.5 43.68 7.32 9.2 31.74 3.76 9.4 97.91 18.13 9.6 119.38 20.33 9.4
2002 2 90.10 13.57 9.5 59.21 9.19 8.5 42.37 7.27 9.4 31.40 3.68 9.4 97.51 17.98 9.6 118.37 19.97 8.9
2002 3 89.44 13.37 9.5 59.42 9.15 8.5 42.53 7.29 9.4 31.15 3.59 9.4 96.90 17.76 9.6 115.46 19.55 9.1
2002 4 89.98 13.25 9.4 58.44 9.00 8.5 42.16 7.15 9.3 31.99 3.51 9.1 96.35 17.56 9.6 113.52 19.33 9.2
2003 1 90.45 13.39 9.4 58.91 8.85 8.4 41.92 7.11 9.3 31.57 3.45 9.1 96.70 17.32 9.5 112.31 18.93 8.9
2003 2 91.89 13.53 9.3 58.55 8.79 8.4 41.98 7.12 9.3 31.57 3.39 9.0 95.81 17.00 9.5 110.96 18.86 9.0
2003 3 93.36 13.67 9.2 58.59 8.69 8.3 41.24 7.07 9.4 31.15 3.37 9.1 95.18 16.78 9.5 109.09 18.66 9.1
2003 4 95.77 13.77 9.0 59.60 8.74 8.2 41.80 7.14 9.3 31.26 3.32 9.0 94.85 16.66 9.4 110.19 18.62 9.0
2004 1 96.97 13.81 8.9 61.20 8.77 8.0 42.07 7.11 9.2 31.00 3.28 9.0 95.71 16.61 9.3 109.89 18.52 9.0
2004 2 97.99 13.79 8.8 62.19 8.69 7.8 42.17 7.05 9.1 31.10 3.24 9.0 95.19 16.43 9.3 110.55 18.74 9.0
2004 3 99.83 13.99 8.7 62.89 8.72 7.8 42.57 7.04 9.0 31.00 3.22 9.0 94.78 16.29 9.3 110.34 18.67 9.0
2004 4 101.26 14.07 8.6 62.60 8.57 7.7 42.39 7.01 9.0 30.61 3.21 9.1 94.20 16.09 9.3 111.78 18.74 8.9



MIAMINational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1987 2 102.00 12.49 9.0 56.07 8.40 8.6 32.04 4.30 9.0 139.11 26.22 8.6
1987 4 104.06 12.60 8.9 55.69 8.43 8.8 32.87 4.42 9.0 143.00 26.45 8.8
1988 2 105.76 12.95 9.0 55.90 8.47 8.8 33.49 4.43 8.9 147.40 26.93 8.9
1988 4 107.27 12.99 8.9 56.71 8.50 8.7 33.87 4.50 9.0 150.01 27.40 8.9
1989 2 109.98 13.08 8.7 56.98 8.51 8.7 34.25 4.43 8.8 159.32 27.51 8.5
1989 4 109.24 13.08 8.7 57.98 8.44 8.5 33.35 4.42 9.0 160.56 25.51 7.9
1990 2 119.33 13.56 8.2 61.28 8.71 8.3 33.35 4.42 9.0 148.41 24.04 8.3
1990 4 116.70 13.56 8.4 59.98 8.86 8.7 32.16 4.30 9.1 143.42 23.50 8.4
1991 2 110.25 13.44 8.8 60.03 8.89 8.8 31.38 4.21 9.2 127.40 21.85 9.1
1991 4 101.87 13.20 9.4 58.19 8.92 9.0 30.24 4.23 9.5 81.55 20.73 11.0
1992 2 92.18 12.30 9.7 52.03 9.47 9.7 30.56 4.23 9.4 79.35 20.44 11.9
1992 4 91.24 12.30 9.8 55.06 9.79 9.5 33.30 4.36 8.5 70.08 20.19 12.8
1993 2 101.92 13.46 9.6 57.64 10.03 9.2 34.95 4.85 8.9 79.24 20.19 10.6
1993 4 97.86 12.79 9.5 59.98 10.44 9.2 36.70 4.98 8.8 153.62 19.90 7.2
1994 2 102.54 13.12 9.3 64.56 10.98 9.0 38.53 5.17 8.6 159.30 20.07 7.1
1994 3 106.77 13.12 8.9 65.19 11.15 9.0 38.78 5.26 8.7 160.74 19.68 6.9
1994 4 107.16 13.49 8.9 64.02 11.09 9.0 39.21 5.20 8.5 157.31 23.51 8.2
1995 1 108.26 13.81 8.8 61.36 10.92 9.2 40.39 5.37 8.5 159.71 23.85 8.1
1995 2 106.42 13.41 8.9 59.79 10.76 9.3 40.27 5.69 8.8 158.12 24.12 8.2
1995 3 108.11 13.71 8.8 60.15 10.88 9.3 41.09 5.94 8.8 154.99 24.58 8.5
1995 4 108.44 14.00 8.8 62.25 10.89 9.0 41.76 6.08 9.0 151.32 24.49 8.7 105.89 18.29 9.5
1996 1 108.83 14.25 8.8 63.82 11.04 9.1 41.78 6.10 9.0 151.95 25.00 8.7 107.25 18.50 9.4
1996 2 110.07 14.25 8.8 64.13 11.09 9.2 41.88 6.22 9.2 151.55 24.67 8.7 109.79 19.69 9.3
1996 3 111.81 14.74 8.7 64.13 10.87 9.0 43.57 6.40 9.1 154.00 24.67 8.6 110.07 19.94 9.3
1996 4 114.50 14.99 8.6 63.77 10.93 9.1 43.35 6.59 9.2 159.03 24.50 8.4 109.07 20.11 9.4
1997 1 113.65 15.31 8.7 67.47 11.02 9.0 44.39 6.66 9.1 159.50 25.92 8.9 110.66 20.50 9.3
1997 2 113.77 15.39 8.7 70.02 10.95 8.7 44.59 6.81 9.4 160.83 27.00 8.9 112.39 21.00 9.3
1997 3 112.62 15.50 8.8 73.46 10.91 8.4 42.82 7.62 10.5 44.63 6.81 9.4 160.53 26.75 8.9 129.25 22.25 9.4
1997 4 118.57 15.63 8.7 73.48 11.05 8.5 43.53 7.60 10.3 45.00 6.72 9.1 164.15 26.75 8.7 130.64 22.50 9.3
1998 1 120.15 15.77 8.6 71.63 11.17 8.6 44.88 7.53 9.9 46.40 6.83 9.2 166.03 26.75 8.6 147.66 22.50 9.1
1998 2 123.20 16.33 8.8 74.13 11.30 8.4 47.75 7.72 9.7 47.11 6.86 9.1 165.33 27.75 8.7 156.24 22.52 8.6
1998 3 121.98 16.45 8.9 73.45 11.33 8.5 48.74 7.88 9.7 46.63 6.89 9.2 163.48 28.25 8.8 152.48 22.43 8.8
1998 4 117.64 16.21 9.2 73.78 11.39 8.4 49.50 7.92 9.6 47.52 6.94 9.2 157.26 29.25 9.3 150.97 22.59 8.9
1999 1 112.43 16.01 9.5 73.22 11.45 8.6 52.56 8.06 9.0 49.32 7.09 8.9 153.55 29.45 9.6 147.85 22.76 9.1
1999 2 110.36 15.81 9.4 74.86 11.57 8.5 54.67 8.20 9.0 48.75 7.08 9.0 155.36 29.65 9.5 146.85 23.50 9.2
1999 3 111.44 16.12 9.4 75.12 11.61 8.5 54.14 8.33 9.0 50.36 7.19 9.3 154.05 29.15 9.5 148.85 23.47 9.2
1999 4 114.02 16.52 9.3 76.28 11.82 8.6 54.46 8.38 9.0 50.51 7.08 9.2 154.31 29.25 9.5 145.06 23.67 9.4
2000 1 113.14 16.62 9.4 75.46 11.83 8.7 54.18 8.50 9.2 52.48 7.31 9.0 155.24 29.60 9.5 152.37 24.00 9.0
2000 2 113.17 16.63 9.4 76.17 11.94 8.7 54.84 8.66 9.3 55.28 7.26 8.8 157.27 30.92 9.4 155.47 24.25 9.0
2000 3 113.24 16.65 9.4 79.31 12.18 8.6 55.34 8.56 9.1 56.19 7.22 8.6 158.54 31.42 9.4 158.30 24.26 8.9
2000 4 114.69 16.72 9.3 79.26 12.03 8.5 54.95 8.77 9.2 57.51 7.39 8.5 160.97 31.71 9.3 159.42 24.06 8.8
2001 1 114.44 17.01 9.4 78.93 11.98 8.5 55.46 8.87 9.2 57.56 7.58 8.6 161.17 31.79 9.3 162.40 23.87 8.6
2001 2 113.73 16.80 9.4 79.46 11.77 8.4 57.27 8.84 8.8 55.58 7.40 8.8 160.59 32.25 9.4 163.63 23.68 8.5
2001 3 115.49 16.96 9.3 82.92 12.22 8.4 57.80 9.13 9.0 53.77 7.25 9.0 160.69 32.29 9.4 161.06 23.49 8.6
2001 4 115.85 16.69 9.2 83.61 12.47 8.5 56.02 9.05 9.2 53.18 7.09 9.0 162.84 31.77 9.2 166.18 23.01 9.0
2002 1 115.59 16.62 9.2 84.47 12.45 8.4 55.52 8.97 9.2 52.37 7.03 9.1 166.02 31.61 9.0 168.85 22.86 8.8
2002 2 117.37 16.77 9.3 83.72 12.34 8.4 58.17 9.10 8.9 53.80 6.94 8.8 190.23 31.21 8.7 171.68 22.45 8.5
2002 3 118.95 16.85 9.2 86.47 12.44 8.2 58.81 9.20 8.9 54.47 6.89 8.5 195.79 30.38 8.3 179.32 22.26 8.3
2002 4 121.05 17.07 9.1 90.62 12.56 7.9 59.86 9.24 8.8 54.99 6.86 8.4 195.98 30.44 8.3 179.32 22.07 8.0
2003 1 125.65 16.98 8.8 92.53 12.50 7.7 60.67 9.26 8.7 55.04 6.71 8.3 192.09 30.01 8.4 181.00 21.72 7.7
2003 2 129.15 17.13 8.6 96.74 12.56 7.4 61.57 9.29 8.6 55.45 6.65 8.2 186.47 29.65 8.6 185.03 21.35 7.5
2003 3 135.60 17.29 8.3 103.66 12.70 7.0 65.05 9.33 8.2 57.46 6.63 7.9 181.43 29.46 8.8 188.94 21.22 7.3
2003 4 139.01 17.35 8.1 107.22 12.79 6.8 66.98 9.42 8.1 60.34 6.55 7.5 176.47 29.15 9.0 194.25 20.92 7.0



MIAMINational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2004 1 143.18 17.53 7.9 115.70 12.83 6.2 69.23 9.55 8.0 62.04 6.56 7.3 174.00 28.98 9.1 193.93 20.85 7.0
2004 2 145.54 17.45 7.8 115.89 12.92 6.2 69.79 9.61 8.0 62.22 6.70 7.3 173.73 28.89 9.1 193.60 20.78 7.0
2004 3 146.96 17.79 7.8 118.10 13.08 6.2 72.85 9.76 7.8 63.15 6.90 7.3 172.53 28.49 9.1 199.97 20.65 6.8
2004 4 149.89 18.04 7.7 120.20 13.19 6.1 75.82 9.87 7.6 63.88 6.96 7.3 172.29 28.36 9.1 205.90 20.66 6.6



MILWAUKEENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 89.46 12.98 9.3 40.89 8.53 9.2 28.50 4.48 9.1 121.84 19.10 8.8
1989 4 89.46 13.04 9.4 40.81 8.39 9.3 29.64 4.61 8.9 125.05 19.50 8.9
1990 2 89.46 13.07 9.4 40.79 8.33 9.3 30.15 4.61 9.3 121.21 19.61 9.1
1990 4 87.67 13.15 9.6 45.56 8.32 8.6 29.78 4.20 9.4 114.13 18.86 9.3
1991 2 87.20 13.08 9.6 43.59 8.54 9.2 29.23 4.20 9.5 109.84 18.28 9.2
1991 4 85.71 13.00 9.7 49.83 8.58 9.7 28.17 4.30 9.8 109.42 18.21 9.1
1992 2 82.15 12.59 9.8 52.02 8.73 9.9 26.54 4.05 9.7 107.75 18.13 9.2
1992 4 81.04 12.42 9.8 51.10 8.68 10.0 25.69 3.92 9.7 106.92 17.99 9.2
1993 2 82.15 12.59 9.8 51.77 8.79 9.9 27.35 4.13 9.6 109.93 18.91 9.4
1993 4 84.46 12.68 9.6 53.46 8.89 9.7 28.81 4.19 9.3 110.18 18.55 9.2
1994 2 85.88 12.76 9.5 56.76 9.45 9.8 27.92 4.08 9.4 111.12 19.41 9.6
1994 3 86.82 12.89 9.5 56.76 9.46 9.7 28.87 4.22 9.4 115.76 20.01 9.5
1994 4 87.78 12.92 9.4 57.41 9.47 9.6 28.94 4.03 9.4 119.59 20.03 9.2
1995 1 87.81 12.99 9.4 57.28 9.44 9.6 29.44 4.03 9.2 120.90 20.03 9.1
1995 2 87.82 12.99 9.4 57.66 9.51 9.6 29.41 4.01 9.3 120.90 19.94 9.1
1995 3 87.80 12.96 9.4 56.40 9.30 9.6 29.93 4.01 9.2 120.82 19.87 9.1
1995 4 86.92 12.99 9.5 55.57 9.55 9.7 29.93 4.15 9.2 120.74 19.81 9.1 91.21 17.54 10.0
1996 1 86.95 13.01 9.5 57.32 9.85 9.7 29.96 4.25 9.3 120.74 19.81 9.1 94.65 18.02 9.9
1996 2 86.95 13.01 9.5 56.70 9.74 9.7 30.43 4.35 9.2 119.43 19.81 9.2 96.01 18.40 9.8
1996 3 86.92 12.99 9.5 57.57 9.89 9.7 30.70 4.39 9.4 120.67 19.76 9.1 97.43 18.82 9.7
1996 4 87.85 13.00 9.4 57.25 9.84 9.7 32.80 4.38 9.1 122.19 19.92 9.0 98.53 18.91 9.6
1997 1 88.76 12.98 9.3 58.41 9.93 9.6 32.80 4.48 9.1 122.18 19.91 9.0 99.67 19.02 9.5
1997 2 89.96 13.16 9.2 58.03 9.87 9.8 31.63 4.38 9.4 122.29 20.00 9.0 100.59 18.90 9.4
1997 3 89.96 13.16 9.2 56.49 9.71 9.9 37.25 7.56 10.7 32.63 4.56 9.5 122.14 19.88 9.0 99.12 18.52 9.5
1997 4 90.99 13.39 9.2 57.47 9.78 9.8 37.25 7.56 10.7 33.73 4.50 9.2 122.52 20.19 9.0 100.17 18.90 9.4
1998 1 92.22 13.56 9.1 60.01 9.92 9.6 37.40 7.59 10.7 34.25 4.53 9.1 123.96 20.44 8.9 101.64 19.28 9.3
1998 2 95.66 13.97 9.2 60.61 10.02 9.6 39.11 7.60 10.3 35.87 4.56 8.9 126.09 21.56 9.2 102.51 19.07 9.2
1998 3 94.62 13.97 9.3 59.38 9.97 9.9 41.15 7.62 10.0 35.65 4.68 9.0 124.97 22.00 9.4 101.00 18.70 9.3
1998 4 93.17 13.65 9.4 62.06 10.21 9.7 42.36 7.78 10.1 36.57 4.76 8.8 130.67 22.32 8.8 103.00 18.70 9.1
1999 1 92.95 13.49 9.4 62.41 10.16 9.6 41.92 7.70 10.1 36.09 4.72 8.9 133.27 22.81 8.9 101.87 18.70 9.2
1999 2 94.16 13.65 9.3 63.80 10.30 9.5 42.66 7.76 10.0 35.70 4.83 9.3 131.85 22.88 9.0 101.96 18.78 9.2
1999 3 93.30 13.40 9.3 64.36 10.39 9.5 43.43 8.05 10.0 36.35 4.95 9.5 130.84 22.53 9.0 102.04 18.81 9.2
1999 4 94.27 13.39 9.2 65.41 10.45 9.4 44.30 8.13 9.9 37.83 5.03 9.4 132.62 22.64 8.9 103.81 19.05 9.1
2000 1 94.62 13.49 9.2 66.74 10.55 9.3 44.01 8.16 10.0 37.65 5.09 9.3 131.91 22.91 9.0 104.05 19.14 9.1
2000 2 94.66 13.50 9.2 67.50 10.61 9.3 44.99 8.23 9.9 38.06 5.20 9.5 131.68 22.70 9.0 106.27 19.53 9.0
2000 3 94.66 13.50 9.2 67.50 10.61 9.3 44.54 8.23 10.0 38.06 5.20 9.5 131.68 22.70 9.0 106.27 19.53 9.0
2000 4 93.77 13.54 9.3 67.55 10.62 9.3 45.38 8.47 10.1 37.76 5.23 9.6 131.97 22.69 8.8 103.93 19.53 9.2
2001 1 92.83 13.56 9.4 66.02 10.38 9.3 44.45 8.38 10.2 39.56 5.22 9.5 130.59 22.73 8.9 103.46 19.78 9.3
2001 2 91.23 13.38 9.5 66.93 10.41 9.2 45.25 8.53 10.2 40.02 5.17 9.3 128.83 22.63 9.0 101.76 19.13 9.4
2001 3 90.37 13.41 9.6 66.39 10.44 9.3 45.83 8.64 10.2 39.87 5.15 9.3 125.21 22.30 9.1 100.08 18.50 9.4
2001 4 90.07 13.32 9.6 66.07 10.39 9.3 45.64 8.58 10.4 39.14 5.11 9.4 123.03 22.01 9.2 100.93 18.44 9.4
2002 1 90.94 13.30 9.5 65.17 10.36 9.4 45.66 8.50 10.2 39.10 5.10 9.4 120.78 21.68 9.3 101.28 18.31 9.4
2002 2 91.62 13.22 9.4 65.74 10.45 9.4 45.89 8.46 10.1 39.25 5.03 9.3 120.47 21.35 9.3 101.44 17.98 9.3
2002 3 92.88 13.30 9.4 66.55 10.41 9.4 46.71 8.37 9.9 40.13 5.04 9.1 120.16 21.24 9.3 102.27 17.89 9.2
2002 4 93.03 13.25 9.4 66.49 10.29 9.3 46.65 8.27 9.8 40.45 5.01 9.0 120.37 20.86 9.2 101.67 17.68 9.2
2003 1 94.29 13.37 9.5 67.14 10.28 9.2 46.53 8.17 9.7 40.78 4.98 8.9 120.66 20.51 9.1 101.73 17.32 9.1
2003 2 97.18 13.49 9.3 67.67 10.23 9.1 47.00 8.17 9.6 40.70 4.90 8.9 120.73 20.09 9.0 101.02 17.08 9.1
2003 3 98.02 13.46 9.2 68.14 10.19 9.0 47.15 8.11 9.5 39.99 4.84 9.0 120.36 19.97 9.0 101.70 16.96 9.0
2003 4 99.12 13.61 9.2 68.84 10.07 8.8 47.00 8.00 9.4 39.47 4.82 9.1 121.30 19.84 8.9 102.44 16.83 8.9
2004 1 100.09 13.58 9.1 69.92 10.00 8.6 47.97 8.08 9.3 38.91 4.79 9.2 122.38 19.75 8.8 102.35 16.80 8.9
2004 2 101.08 13.55 9.0 70.09 9.91 8.5 48.21 8.12 9.3 38.41 4.77 9.3 123.62 19.70 8.7 102.17 16.74 8.9
2004 3 102.54 13.64 8.9 71.49 9.99 8.4 47.86 8.06 9.3 39.42 4.81 9.1 125.10 19.76 8.6 102.01 16.69 8.9
2004 4 104.41 13.83 8.8 72.77 10.05 8.3 47.20 7.95 9.3 40.45 4.85 8.9 125.70 19.95 8.6 101.95 16.67 8.9



MINNEAPOLIS-ST PAULNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 89.00 12.99 9.8 41.99 7.06 9.1 31.88 4.75 9.4 129.93 21.80 8.3
1986 2 92.00 13.41 9.8 42.59 7.13 9.0 32.25 4.81 9.5 135.00 22.00 8.3
1986 4 95.52 13.84 9.7 42.93 7.25 9.0 32.72 4.89 9.6 131.93 22.35 8.4
1987 2 96.85 14.00 9.7 43.01 7.31 8.9 33.40 5.01 9.6 127.37 22.44 8.3
1987 4 99.32 14.07 9.5 43.70 7.32 8.7 33.91 5.07 9.5 127.44 22.53 8.3
1988 2 99.47 14.01 9.5 44.27 7.35 8.6 34.95 5.14 9.5 129.48 22.94 8.3
1988 4 102.39 14.17 9.2 46.27 7.69 8.7 35.26 5.14 9.4 130.31 22.30 8.0
1989 2 102.41 14.24 9.2 46.42 7.78 8.7 40.55 5.31 9.0 130.31 22.30 8.2
1989 4 100.54 13.99 9.3 47.33 7.97 8.8 41.52 5.37 9.3 127.31 21.48 8.4
1990 2 98.79 13.74 9.4 48.14 8.11 8.7 42.55 5.50 9.4 128.83 21.51 8.6
1990 4 97.27 13.50 9.4 48.21 8.34 9.0 38.10 5.45 9.6 126.96 21.20 8.9
1991 2 94.40 13.13 9.5 47.16 8.33 9.2 37.36 5.25 9.7 119.91 19.89 9.0
1991 4 92.88 12.92 9.5 47.75 8.36 9.4 35.90 5.19 9.7 105.50 18.56 9.1
1992 2 90.13 12.67 9.6 47.37 8.75 9.5 35.53 5.19 9.8 98.90 18.22 9.1
1992 4 87.44 12.42 9.7 47.90 8.77 9.5 30.16 5.22 10.3 89.02 16.40 9.1
1993 2 92.50 13.14 9.7 49.51 8.97 9.4 32.08 5.44 9.9 90.54 16.68 9.1
1993 4 95.94 13.42 9.6 48.00 9.15 9.8 28.34 5.44 10.8 95.94 17.48 9.0
1994 2 102.78 14.30 9.4 50.42 9.18 9.4 32.13 5.79 9.9 101.05 18.41 9.0
1994 3 101.77 14.16 9.5 51.41 9.26 9.3 32.13 5.79 9.9 103.96 18.72 9.2
1994 4 101.77 14.16 9.5 51.97 9.26 9.2 32.71 5.79 9.9 108.60 19.60 9.4
1995 1 100.34 13.90 9.6 53.54 9.54 9.2 33.05 5.80 9.8 111.16 20.74 9.7
1995 2 102.01 14.32 9.5 54.44 9.70 9.2 33.05 5.81 9.8 112.20 22.36 9.5
1995 3 101.40 13.89 9.5 54.89 9.78 9.2 33.18 5.90 9.8 118.28 22.87 9.4
1995 4 100.63 14.05 9.5 57.42 9.75 9.0 34.10 6.00 9.5 136.03 23.10 9.0 99.18 17.72 9.0
1996 1 100.57 14.01 9.6 61.05 9.97 8.9 34.64 6.00 9.4 137.51 24.36 9.0 102.00 18.36 9.1
1996 2 100.86 14.21 9.6 62.05 10.02 8.8 34.86 6.07 9.5 140.33 25.49 9.1 104.55 18.61 9.2
1996 3 100.86 14.21 9.6 63.01 10.06 8.7 36.49 6.11 9.5 144.06 26.03 9.1 106.03 19.70 9.2
1996 4 99.50 13.99 9.7 65.45 10.15 8.5 36.90 6.13 9.5 145.72 27.53 9.2 111.44 20.95 9.4
1997 1 100.76 14.15 9.6 69.26 10.39 8.4 37.35 6.18 9.4 146.30 28.08 9.3 124.13 21.99 9.3
1997 2 100.78 14.17 9.6 71.46 10.47 8.3 37.82 6.23 9.4 148.19 28.38 9.2 129.65 22.47 9.1
1997 3 104.92 14.17 9.3 72.00 10.53 8.3 45.00 9.00 10.5 38.06 6.43 9.8 149.91 28.31 9.2 137.40 23.03 8.8
1997 4 106.54 14.83 9.4 72.00 10.53 8.3 45.88 9.09 10.4 38.06 6.43 9.8 155.33 28.27 9.1 138.92 23.41 9.1
1998 1 108.59 15.19 9.4 69.48 10.57 8.6 48.54 9.26 10.3 40.01 6.42 9.3 157.76 28.92 9.0 140.04 23.60 9.1
1998 2 109.89 15.29 9.3 72.38 10.69 8.5 50.17 9.29 10.0 40.45 6.45 9.2 159.97 29.33 8.9 143.28 23.88 9.0
1998 3 109.83 16.08 9.4 72.59 11.01 8.8 53.33 9.60 9.9 42.23 6.48 8.9 160.08 29.59 8.9 144.30 24.05 9.0
1998 4 110.34 16.45 9.4 73.48 11.23 8.8 52.85 9.61 10.0 42.79 6.60 9.1 158.57 29.58 9.0 149.68 24.50 8.7
1999 1 107.14 16.20 9.5 75.61 11.29 8.7 54.54 9.62 9.7 44.34 6.68 8.9 156.23 29.51 9.1 149.74 24.22 8.7
1999 2 107.02 16.11 9.5 78.89 11.35 8.4 56.82 9.82 9.5 43.75 6.60 8.9 154.48 29.48 9.2 147.80 24.45 8.9
1999 3 107.32 16.20 9.5 79.33 11.55 8.4 57.11 9.87 9.5 44.32 6.87 9.3 153.88 29.25 9.2 146.56 24.04 8.9
1999 4 109.22 16.43 9.4 80.02 11.65 8.4 57.98 10.02 9.5 45.22 7.01 9.3 151.79 29.09 9.3 145.67 24.71 9.0
2000 1 109.39 16.48 9.4 82.08 11.81 8.3 58.41 9.99 9.4 44.39 7.05 9.5 148.71 28.53 9.4 144.22 24.77 9.0
2000 2 109.79 16.60 9.4 83.61 12.03 8.3 58.25 10.07 9.5 43.14 7.10 9.8 148.79 28.56 9.4 158.08 24.82 8.4
2000 3 110.45 16.80 9.4 85.18 12.07 8.2 58.75 10.05 9.4 43.80 7.17 9.7 157.77 28.96 9.1 170.47 25.57 8.1
2000 4 110.71 16.88 9.4 83.63 11.85 8.4 58.88 10.18 9.5 44.11 7.27 9.7 159.80 29.06 9.1 169.90 25.80 8.2
2001 1 109.40 16.84 9.5 82.95 11.67 8.3 59.06 10.32 9.6 46.06 7.37 9.6 157.90 28.37 9.0 165.80 25.73 8.4
2001 2 110.28 17.11 9.5 85.42 11.96 8.4 58.66 10.25 9.6 45.96 7.34 9.6 154.83 27.89 9.1 159.96 25.13 8.6
2001 3 110.05 17.04 9.5 87.18 12.06 8.3 57.88 10.22 9.7 45.74 7.27 9.6 153.68 28.04 9.2 154.84 24.66 8.8
2001 4 111.40 17.10 9.4 87.50 12.16 8.5 57.90 10.33 9.8 44.89 7.15 9.7 149.37 27.68 9.4 151.98 24.30 8.9
2002 1 113.18 17.28 9.3 87.11 12.25 8.6 58.57 10.39 9.8 44.30 7.11 9.8 149.47 27.02 9.4 151.79 24.24 8.9
2002 2 113.87 17.49 9.3 86.61 12.04 8.5 58.49 10.27 9.7 44.02 7.02 9.8 148.63 26.15 9.3 151.63 23.66 8.8
2002 3 113.91 17.13 9.2 87.12 12.08 8.5 57.97 10.18 9.7 43.68 6.79 9.6 146.47 25.39 9.3 148.73 23.29 8.9
2002 4 115.31 17.18 9.1 86.68 12.02 8.5 59.09 10.27 9.6 43.39 6.56 9.5 144.85 24.83 9.3 146.95 22.73 8.9
2003 1 115.76 16.94 9.0 88.10 11.93 8.3 59.70 10.16 9.4 43.25 6.52 9.5 141.21 23.58 9.3 147.22 22.31 8.8



MINNEAPOLIS-ST PAULNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 118.23 16.90 8.8 89.43 11.78 8.1 59.96 9.99 9.2 43.15 6.45 9.5 145.03 23.30 9.0 147.66 21.94 8.7
2003 3 119.22 16.83 8.7 92.50 11.59 7.7 60.65 9.89 9.0 43.70 6.34 9.3 145.76 23.02 8.9 148.61 21.62 8.6
2003 4 122.90 17.09 8.5 94.43 11.62 7.6 62.20 9.92 8.8 44.03 6.30 9.2 145.99 22.58 8.8 146.10 21.39 8.7
2004 1 125.29 17.35 8.4 95.01 11.54 7.5 63.29 9.87 8.6 43.98 6.15 9.1 145.85 22.03 8.7 144.22 21.33 8.8
2004 2 127.62 17.58 8.3 95.86 11.49 7.4 64.03 9.87 8.5 45.09 6.19 8.9 144.56 21.64 8.7 145.72 21.29 8.7
2004 3 129.71 17.73 8.2 96.48 11.41 7.3 65.57 9.99 8.4 45.86 6.26 8.8 144.13 21.30 8.7 144.90 21.05 8.7
2004 4 131.66 17.83 8.1 99.09 11.56 7.2 65.95 9.93 8.3 46.49 6.29 8.7 143.52 21.12 8.7 144.87 20.98 8.7



NASHVILLENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 78.83 11.12 9.4 43.54 6.77 8.0 25.15 3.06 9.8 109.00 18.16 9.0
1989 4 80.14 11.12 9.2 39.37 6.80 9.0 26.05 3.06 9.5 104.16 18.16 9.2
1990 2 79.90 11.12 9.2 39.79 6.87 9.0 26.05 3.06 9.4 104.78 18.18 9.3
1990 4 80.12 10.99 9.5 41.10 6.98 8.8 25.49 3.01 9.7 101.75 18.06 9.4
1991 2 70.01 9.99 9.7 35.43 7.07 10.3 20.40 3.04 9.9 101.34 18.18 9.5
1991 4 64.97 9.90 9.9 35.07 7.07 10.5 22.35 2.96 10.5 113.89 19.32 8.9
1992 2 60.30 9.61 10.5 34.72 7.00 10.5 20.29 2.68 10.5 110.13 19.08 9.2
1992 4 62.17 9.45 10.3 35.20 7.32 10.8 21.61 2.74 10.1 102.44 18.12 9.8
1993 2 69.46 10.07 10.1 36.70 7.40 10.5 22.59 2.83 10.1 101.39 17.75 9.7
1993 4 72.62 10.33 9.9 37.98 7.60 10.4 23.41 2.94 10.0 99.74 17.46 9.7
1994 2 74.33 10.37 9.7 37.66 8.23 11.5 25.54 3.04 9.2 113.24 18.19 8.9
1994 3 77.12 10.76 9.8 49.39 8.31 9.0 25.77 3.04 9.2 114.05 18.06 8.9
1994 4 77.12 10.76 9.7 49.35 8.35 9.1 26.68 3.04 8.8 114.89 17.70 8.8
1995 1 77.99 10.81 9.6 49.59 8.59 9.4 25.98 3.09 9.0 117.02 18.32 8.7
1995 2 78.21 10.96 9.6 47.63 8.66 9.8 27.46 3.20 8.7 118.82 18.66 8.6
1995 3 78.79 10.79 9.5 48.49 8.72 9.7 26.94 3.21 8.9 118.67 18.54 8.6
1995 4 78.40 11.11 9.6 49.15 8.74 9.7 27.36 3.28 9.0 119.45 19.15 8.6 97.32 18.15 9.4
1996 1 78.43 11.41 9.6 49.31 8.77 9.8 27.36 3.28 9.0 115.52 19.23 8.9 102.04 18.99 9.5
1996 2 80.51 11.71 9.4 51.38 8.73 9.3 27.41 3.40 9.0 115.59 19.29 8.9 103.69 19.85 9.8
1996 3 81.52 11.82 9.3 57.41 8.92 8.7 27.65 3.55 9.0 115.58 19.28 8.9 99.13 20.50 10.3
1996 4 84.50 11.92 9.2 58.78 8.92 8.5 27.10 3.59 9.3 115.50 19.21 9.3 103.49 21.73 10.1
1997 1 85.66 12.09 9.1 57.08 8.94 8.8 27.51 3.70 9.4 115.88 19.21 9.0 103.50 19.86 10.1
1997 2 86.72 12.17 9.0 58.84 9.13 9.0 31.28 3.78 8.7 120.01 19.42 9.0 124.04 23.17 9.9
1997 3 87.90 12.81 9.5 57.49 9.02 9.1 39.28 7.36 10.7 30.59 3.78 9.0 120.06 19.46 9.1 126.93 23.92 9.7
1997 4 88.98 12.92 9.4 56.28 8.83 9.1 40.29 7.48 10.6 30.35 3.84 9.1 120.06 19.46 9.1 128.85 24.49 9.6
1998 1 90.27 13.31 9.3 59.74 9.16 9.2 39.75 7.45 10.7 32.50 3.90 8.8 121.57 19.38 9.0 130.36 24.50 9.5
1998 2 91.71 13.65 9.2 61.77 9.06 8.8 41.00 7.46 10.4 34.32 3.89 8.5 122.30 19.96 9.0 129.11 23.46 9.4
1998 3 88.75 13.60 9.5 61.20 9.18 9.0 41.31 7.59 10.5 33.55 3.91 10.5 120.43 19.54 9.1 126.60 22.42 9.5
1998 4 87.05 13.73 9.7 64.44 9.13 8.5 41.87 7.62 10.4 33.23 3.96 8.8 119.01 19.40 9.2 127.16 20.80 9.3
1999 1 88.04 13.80 9.6 65.21 9.27 8.4 42.00 7.57 10.3 32.89 3.98 8.9 118.99 19.44 9.2 124.09 22.81 9.5
1999 2 89.09 13.90 9.5 64.85 9.22 8.6 41.40 7.39 10.2 32.55 4.03 9.0 117.51 19.29 9.3 126.80 22.90 9.3
1999 3 89.76 14.11 9.5 64.92 9.23 8.5 41.52 7.34 10.1 32.29 4.09 9.0 117.91 19.42 9.3 126.27 20.75 9.2
1999 4 90.17 14.24 9.5 64.22 9.13 8.5 42.03 7.43 10.1 33.44 4.16 8.9 117.03 19.45 9.4 126.16 21.17 9.3
2000 1 91.03 14.51 9.5 63.25 9.10 8.6 43.13 7.55 10.0 33.52 4.18 8.9 117.18 19.50 9.4 124.80 21.17 9.4
2000 2 90.81 14.44 9.5 64.85 9.33 8.6 44.10 7.72 10.0 34.10 4.23 8.8 117.48 19.60 9.4 125.00 20.79 9.3
2000 3 94.72 14.84 9.4 64.57 9.29 8.6 43.70 7.58 10.0 33.67 4.22 8.9 123.15 20.60 9.2 127.83 21.00 9.2
2000 4 97.80 14.75 9.2 68.10 9.42 8.3 44.84 7.70 9.9 33.29 4.22 9.0 122.10 20.25 9.2 128.45 20.75 9.1
2001 1 96.87 14.79 9.3 66.92 9.37 8.4 44.26 7.60 9.9 33.08 4.26 9.1 121.10 20.36 9.3 128.67 20.82 9.1
2001 2 98.25 14.58 9.1 66.78 9.35 8.4 44.65 7.58 9.8 32.27 4.24 9.3 118.99 19.65 9.3 119.51 20.54 9.5
2001 3 97.54 14.69 9.2 66.83 9.47 8.5 45.35 7.70 9.8 32.08 4.28 9.4 116.81 19.35 9.4 119.19 19.95 9.6
2001 4 94.74 14.48 9.4 66.11 9.48 8.6 44.83 7.69 9.9 31.55 4.23 9.5 113.85 19.19 9.6 118.37 19.68 9.6
2002 1 95.85 14.51 9.3 65.34 9.45 8.7 44.83 7.69 9.9 31.48 4.21 9.5 112.52 19.14 9.7 119.66 19.46 9.4
2002 2 95.24 14.64 9.4 66.09 9.34 8.5 45.17 7.67 9.8 31.54 4.14 9.4 112.46 19.12 9.7 120.56 19.34 9.3
2002 3 96.75 14.79 9.3 66.93 9.37 8.4 45.81 7.78 9.8 32.02 4.09 9.2 111.22 18.70 9.7 119.02 18.85 9.3
2002 4 97.69 14.76 9.2 68.04 9.17 8.1 46.34 7.79 9.7 32.96 4.04 9.0 110.87 18.58 9.7 122.98 18.64 9.0
2003 1 98.78 14.77 9.1 68.28 9.09 8.0 46.82 7.87 9.7 32.84 4.01 9.0 111.17 18.30 9.6 122.69 18.35 9.0
2003 2 99.94 14.79 9.0 68.20 9.08 8.0 47.36 7.88 9.6 33.16 3.89 8.9 111.56 18.06 9.5 123.41 18.16 8.9
2003 3 102.33 14.83 8.8 68.50 9.12 8.0 47.49 7.82 9.5 33.03 3.81 8.9 110.97 17.87 9.5 122.80 17.98 8.9
2003 4 104.94 14.91 8.6 70.29 9.13 7.8 47.86 7.64 9.4 32.75 3.83 9.0 110.60 17.75 9.5 123.07 17.66 8.8
2004 1 106.34 14.96 8.5 71.62 9.21 7.7 49.00 7.74 9.3 32.98 3.80 8.9 112.20 17.89 9.4 124.22 17.59 8.7
2004 2 107.77 15.01 8.4 72.48 9.32 7.7 49.70 7.85 9.3 33.51 3.84 8.8 111.92 17.80 9.4 123.73 17.45 8.7
2004 3 109.12 15.03 8.3 73.00 9.30 7.6 49.91 7.80 9.2 33.93 3.85 8.7 111.83 17.77 9.4 123.44 17.37 8.7
2004 4 111.39 15.29 8.2 72.37 9.22 7.6 49.98 7.81 9.2 34.28 3.84 8.6 111.80 17.76 9.4 125.19 17.46 8.6



NASSAU–SUFFOLKNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 129.84 20.84 8.8 78.41 12.79 8.7 46.11 5.97 8.6 139.47 26.32 8.1
1989 4 129.68 21.14 9.0 80.01 12.90 8.6 45.13 5.86 8.8 139.83 26.29 8.2
1990 2 129.68 21.61 9.2 79.17 12.90 8.7 45.13 5.86 9.0 139.42 25.29 8.5
1990 4 125.51 21.27 9.4 78.06 12.87 8.8 43.69 5.80 9.3 135.94 24.94 8.8
1991 2 126.13 21.38 9.4 77.88 12.84 8.8 41.04 5.39 9.4 134.38 24.34 8.9
1991 4 124.27 21.38 9.5 72.68 12.80 9.4 40.21 5.32 9.5 122.04 22.90 9.1
1992 2 123.11 21.27 9.6 70.42 12.76 9.6 38.14 5.10 9.6 117.55 22.30 9.2
1992 4 122.38 21.27 9.9 70.03 12.90 9.8 36.26 5.00 9.9 114.91 21.88 9.5
1993 2 116.01 20.19 9.6 69.03 13.04 9.9 35.46 4.89 9.9 111.97 21.32 9.5
1993 4 116.01 20.19 9.6 68.76 12.99 9.9 35.82 4.89 9.8 111.94 21.54 9.6
1994 2 118.14 20.35 9.5 71.09 13.48 9.8 37.09 4.96 9.6 114.17 21.97 9.6
1994 3 117.18 20.35 9.6 71.82 13.48 9.7 37.31 4.99 9.6 117.18 22.55 9.6
1994 4 117.62 20.73 9.6 73.52 13.80 9.7 37.45 5.08 9.6 119.67 22.55 9.4
1995 1 119.02 20.87 9.5 74.80 14.04 9.7 38.03 5.21 9.5 120.45 23.28 9.4
1995 2 119.03 20.95 9.5 75.28 14.13 9.7 38.04 5.26 9.5 120.20 23.04 9.4
1995 3 116.63 21.00 9.7 75.69 14.06 9.6 38.16 5.34 9.5 121.87 23.40 9.3
1995 4 115.36 20.97 9.8 77.58 14.11 9.4 38.37 5.37 9.5 122.29 23.77 9.5 105.10 18.75 9.8
1996 1 122.48 20.38 9.5 78.46 14.12 9.3 38.50 5.46 9.5 122.48 23.95 9.5 106.72 19.22 9.7
1996 2 119.32 20.38 9.5 80.82 14.39 9.2 38.54 5.49 9.5 121.35 22.85 9.5 107.94 19.33 9.6
1996 3 120.24 20.38 9.4 80.03 14.25 9.2 39.36 5.48 9.3 122.95 23.78 9.4 110.95 19.18 9.3
1996 4 122.79 20.25 9.4 81.47 14.35 9.3 40.25 5.51 9.2 125.09 24.58 9.3 112.79 19.73 9.3
1997 1 126.29 20.25 9.3 84.90 14.60 9.2 42.57 5.61 8.8 130.77 23.80 9.1 115.67 19.86 9.1
1997 2 127.75 20.33 9.2 87.23 14.84 9.1 43.24 5.73 8.7 133.43 24.07 9.2 127.18 20.58 8.9
1997 3 127.32 19.99 9.2 89.08 14.99 9.0 55.18 12.18 10.6 43.43 5.73 8.9 136.41 24.34 9.1 132.63 20.98 8.7
1997 4 128.73 20.00 9.1 90.39 15.21 9.2 56.78 12.41 10.5 43.02 5.78 9.1 138.48 24.84 9.0 133.93 22.01 8.7
1998 1 131.29 20.88 9.0 92.06 15.98 9.5 58.01 12.56 10.4 45.13 6.01 9.0 140.37 25.16 8.9 136.28 22.67 8.6
1998 2 133.31 21.32 8.9 93.36 16.53 9.7 59.27 12.58 10.2 45.75 6.17 9.1 141.34 26.13 8.8 137.83 22.64 8.5
1998 3 131.54 21.10 9.0 95.89 17.18 9.8 59.87 12.71 10.3 45.75 6.22 9.1 140.16 26.53 8.9 137.41 23.36 8.6
1998 4 131.13 20.77 9.0 98.49 17.55 9.7 60.66 12.75 10.2 47.80 6.25 8.9 140.35 26.71 8.9 137.09 23.64 8.6
1999 1 132.31 20.65 8.9 104.77 17.96 9.6 60.76 12.64 10.1 48.38 6.28 8.8 142.04 25.65 8.8 139.00 23.91 8.5
1999 2 133.41 20.35 8.8 106.69 18.10 9.5 61.99 12.77 10.0 48.96 6.35 8.8 143.60 25.60 8.7 140.68 23.95 8.4
1999 3 133.67 20.43 8.8 108.30 18.18 9.4 62.66 12.91 10.0 50.01 6.40 8.7 144.16 25.80 8.7 142.85 24.69 8.4
1999 4 134.00 20.53 8.8 109.26 18.34 9.4 64.75 13.11 9.7 50.44 6.51 8.7 146.38 26.00 8.6 145.31 24.95 8.3
2000 1 132.99 20.69 8.9 111.81 18.57 9.3 65.92 13.21 9.6 50.59 6.55 8.7 152.95 27.10 8.4 147.33 25.04 8.2
2000 2 133.95 21.15 9.0 113.55 18.86 9.3 69.59 13.64 9.8 50.79 6.59 8.7 154.60 26.97 8.3 147.89 25.23 8.2
2000 3 137.95 21.54 8.9 113.67 18.88 9.3 70.97 13.77 9.7 50.91 6.62 8.7 155.83 27.40 8.3 148.04 25.28 8.2
2000 4 135.22 21.35 9.0 113.31 18.82 9.3 73.26 14.07 9.6 51.06 6.66 8.7 156.40 27.78 8.3 146.29 25.30 8.3
2001 1 135.22 21.35 9.0 116.17 19.09 9.2 73.83 14.18 9.6 51.18 6.69 8.7 154.79 27.88 8.4 144.53 25.30 8.4
2001 2 132.65 21.01 9.1 116.72 19.18 9.2 76.50 14.54 9.5 50.98 6.64 8.7 153.85 27.54 8.4 142.90 25.14 8.5
2001 3 132.54 21.44 9.2 122.66 19.72 9.0 79.21 14.77 9.5 50.47 6.66 8.8 154.30 27.70 8.4 143.38 25.31 8.5
2001 4 132.39 21.39 9.2 122.22 19.65 9.0 77.74 14.65 9.6 49.78 6.63 8.9 157.89 27.67 8.2 144.69 25.18 8.4
2002 1 134.61 21.64 9.1 123.84 19.79 9.0 78.01 14.70 9.6 49.29 6.65 9.0 158.32 27.75 8.2 144.69 25.18 8.4
2002 2 136.28 21.70 9.0 125.84 20.11 9.0 79.30 14.79 9.5 49.15 6.61 9.0 159.18 27.38 8.1 146.21 25.11 8.3
2002 3 137.76 21.69 8.9 127.59 20.19 9.0 80.57 14.87 9.4 49.66 6.60 8.9 158.80 27.55 8.1 147.59 24.98 8.2
2002 4 139.02 21.60 8.8 130.03 20.25 8.9 81.59 14.90 9.3 50.25 6.61 8.8 156.76 26.84 8.1 149.72 24.79 8.0
2003 1 141.19 21.78 8.7 130.55 20.33 8.9 82.85 14.97 9.2 50.75 6.59 8.7 156.38 26.71 8.1 149.51 24.11 7.9
2003 2 144.69 21.84 8.5 132.08 20.34 8.8 84.31 15.07 9.1 51.33 6.57 8.6 157.66 26.49 8.0 148.39 23.75 7.9
2003 3 148.26 21.89 8.3 135.99 20.47 8.6 86.49 15.29 9.0 52.47 6.55 8.4 157.09 26.30 8.0 146.02 23.59 8.0
2003 4 152.08 21.96 8.1 137.30 20.43 8.5 88.58 15.32 8.8 53.58 6.51 8.2 158.90 26.25 7.9 145.56 23.44 8.0
2004 1 156.65 22.29 7.9 139.32 20.49 8.4 90.83 15.36 8.6 54.93 6.52 8.0 159.35 26.40 7.9 147.16 23.37 7.9
2004 2 159.81 22.58 7.8 142.50 20.71 8.3 92.07 15.39 8.5 56.39 6.54 7.8 161.43 26.42 7.8 149.12 23.40 7.8
2004 3 162.90 22.87 7.7 144.28 20.72 8.2 92.96 15.54 8.5 58.01 6.58 7.6 161.95 26.59 7.8 150.93 23.37 7.7
2004 4 168.30 23.19 7.5 147.87 20.98 8.1 94.54 15.62 8.4 58.86 6.60 7.5 164.61 26.78 7.7 154.56 23.88 7.6



National AverageNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 97.50 12.45 9.4 52.81 7.81 8.8 31.78 4.00 9.4 163.33 21.17 8.3
1986 2 100.27 12.59 9.2 53.53 7.88 8.7 32.33 4.07 9.4 167.18 21.19 8.3
1986 4 103.26 13.17 9.1 54.29 7.99 8.8 33.03 4.16 9.4 172.05 21.73 8.2
1987 2 106.33 13.66 9.0 55.18 8.13 8.8 33.78 4.25 9.3 177.18 22.47 8.2
1987 4 107.33 13.81 8.9 55.85 8.18 8.7 34.43 4.31 9.2 179.00 22.39 8.2
1988 2 108.88 13.88 8.8 56.68 8.29 8.7 35.05 4.40 9.1 181.00 22.61 8.2
1988 4 111.00 14.19 8.7 57.49 8.73 8.6 36.25 4.57 9.0 178.88 23.06 8.0
1989 2 112.60 14.61 8.7 59.17 8.99 8.6 37.30 4.70 8.9 180.18 23.55 7.9
1989 4 113.90 14.97 8.8 59.25 9.30 8.7 37.39 4.71 9.0 181.14 23.54 7.9
1990 2 113.40 15.00 9.0 60.48 9.37 8.7 37.44 4.65 9.1 174.46 23.45 8.4
1990 4 111.67 14.83 9.1 60.66 9.46 8.9 37.35 4.63 9.2 173.74 22.96 8.3
1991 2 109.72 14.67 9.3 59.66 9.54 9.1 36.48 4.55 9.3 170.22 22.37 8.5
1991 4 103.45 14.53 9.7 58.78 9.52 9.2 34.61 4.50 9.5 157.17 21.81 8.9
1992 2 99.13 14.11 9.6 56.51 9.62 9.5 33.85 4.39 9.5 148.83 21.38 9.2
1992 4 96.34 13.80 9.7 56.15 9.67 9.7 32.98 4.29 9.7 137.07 20.61 9.3
1993 2 96.20 13.84 9.8 57.47 9.85 9.6 32.34 4.28 9.6 131.68 20.14 9.2
1993 4 96.24 13.74 9.7 58.22 10.01 9.6 31.61 4.28 9.7 131.87 20.22 9.1
1994 2 98.47 13.93 9.5 61.50 10.26 9.4 32.02 4.36 9.6 135.28 20.70 9.1
1994 3 98.87 13.98 9.5 61.33 10.32 9.4 32.09 4.35 9.6 137.83 21.25 9.1
1994 4 99.63 14.14 9.4 62.62 10.48 9.3 32.76 4.47 9.5 139.55 21.52 8.9
1995 1 99.68 14.34 9.4 63.34 10.55 9.3 33.36 4.54 9.4 139.56 21.78 9.0
1995 2 100.00 14.48 9.4 64.20 10.63 9.2 33.55 4.55 9.4 138.69 21.91 9.1
1995 3 100.13 14.53 9.4 65.54 10.84 9.2 33.95 4.62 9.3 140.43 22.28 9.0
1995 4 100.20 14.72 9.4 66.71 11.10 9.1 34.30 4.69 9.3 142.78 22.49 9.0 109.51 19.30 9.6
1996 1 100.51 14.83 9.4 67.93 11.29 9.0 34.84 4.74 9.3 143.16 22.83 9.1 112.11 19.80 9.4
1996 2 101.26 15.03 9.4 70.12 11.47 8.9 35.21 4.79 9.2 144.78 23.10 9.1 115.70 20.16 9.3
1996 3 102.36 15.19 9.3 71.94 11.57 9.0 35.69 4.89 9.2 145.66 23.54 9.0 119.52 20.69 9.2
1996 4 104.76 15.42 9.3 73.92 11.71 8.9 36.49 4.95 9.2 147.60 23.97 9.0 122.91 21.06 9.2
1997 1 106.98 15.56 9.2 76.13 11.83 8.7 37.39 5.03 9.1 153.37 24.72 8.9 128.11 21.60 9.2
1997 2 108.52 15.81 9.2 77.82 12.00 8.9 37.45 5.06 9.1 157.09 25.38 8.9 133.91 22.19 9.0
1997 3 110.31 16.03 9.2 79.27 12.00 8.8 49.51 9.17 10.5 37.84 5.07 9.1 161.32 25.94 8.9 137.63 22.61 9.0
1997 4 113.46 16.32 9.2 81.18 12.21 8.9 50.42 9.27 10.4 38.98 5.14 9.0 166.37 27.12 8.9 142.39 23.19 9.1
1998 1 115.32 16.58 9.1 82.57 12.41 8.9 52.30 9.47 10.3 40.13 5.21 8.9 174.22 28.17 8.8 146.66 23.63 9.0
1998 2 116.86 16.74 9.1 85.37 12.68 8.8 54.28 9.56 10.0 41.31 5.26 8.9 185.66 29.11 8.7 153.23 23.95 8.8
1998 3 117.35 16.84 9.1 87.20 12.85 8.9 55.50 9.66 9.9 41.69 5.29 8.9 187.01 29.45 8.7 152.70 24.16 8.9
1998 4 117.31 16.91 9.1 89.48 13.03 8.8 57.66 9.74 9.7 41.91 5.35 8.9 191.26 29.72 8.6 152.60 24.27 9.0
1999 1 117.98 17.07 9.1 90.26 13.12 8.8 59.68 9.84 9.7 42.55 5.39 8.9 191.92 30.06 8.7 154.03 24.50 9.0
1999 2 118.36 17.05 9.1 91.88 13.28 8.8 61.92 10.02 9.5 42.58 5.46 9.0 198.95 30.86 8.6 157.24 24.66 8.9
1999 3 119.31 17.12 9.1 93.81 13.47 8.8 63.12 10.21 9.5 42.45 5.53 9.1 197.66 31.32 8.8 161.94 24.69 9.0
1999 4 120.45 17.31 9.0 95.88 13.62 8.6 64.61 10.32 9.4 43.14 5.58 9.1 200.63 31.92 8.8 165.25 25.39 9.2
2000 1 120.69 17.49 9.1 97.81 13.80 8.6 66.30 10.45 9.3 43.51 5.62 9.1 203.60 32.93 9.0 169.32 26.09 9.4
2000 2 121.77 17.63 9.0 101.36 14.29 8.6 67.93 10.85 9.3 44.69 5.72 9.1 211.31 34.09 9.2 175.89 27.19 9.4
2000 3 122.34 17.76 9.0 102.85 14.40 8.5 69.47 10.91 9.2 45.12 5.76 9.1 217.11 35.05 9.3 178.72 28.07 9.5
2000 4 122.32 17.80 9.1 104.64 14.60 8.4 70.09 11.06 9.3 45.15 5.80 9.2 221.71 35.76 9.3 187.22 28.21 9.2
2001 1 121.55 17.74 9.2 105.43 14.66 8.3 70.44 11.17 9.2 45.35 5.77 9.2 219.55 35.38 9.4 184.43 27.76 9.3
2001 2 120.52 17.61 9.2 105.95 14.63 8.3 71.36 11.15 9.1 45.10 5.75 9.2 218.34 34.48 9.1 181.11 26.83 9.2
2001 3 119.81 17.60 9.3 106.00 14.72 8.3 71.58 11.24 9.1 44.59 5.70 9.2 216.80 33.40 8.9 180.02 26.08 9.1
2001 4 118.90 17.49 9.2 104.66 14.55 8.3 70.81 11.16 9.1 44.06 5.61 9.2 212.70 32.54 8.9 178.02 25.47 9.0
2002 1 121.22 17.59 9.1 103.38 14.46 8.3 70.63 11.15 9.0 43.73 5.57 9.2 212.88 32.24 8.5 179.82 25.00 8.7
2002 2 121.22 17.53 9.1 104.62 14.37 8.1 70.16 11.09 8.9 43.82 5.50 9.2 213.39 31.32 8.5 180.60 24.38 8.5
2002 3 122.49 17.41 8.9 105.38 14.33 7.9 70.91 11.08 8.8 44.02 5.42 9.0 215.54 30.58 8.3 180.38 23.80 8.3
2002 4 124.70 17.45 8.9 106.12 14.12 7.7 71.52 11.03 8.6 45.01 5.36 8.8 216.00 30.00 8.1 180.70 23.45 8.0
2003 1 127.43 17.49 8.7 107.16 14.10 7.5 72.98 10.97 8.4 46.05 5.33 8.7 217.84 29.35 7.9 181.17 23.12 8.1



National AverageNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 130.52 17.43 8.5 108.99 14.00 7.4 73.84 10.93 8.3 46.70 5.25 8.6 217.60 28.75 7.7 181.24 22.46 7.9
2003 3 133.68 17.63 8.4 111.30 14.10 7.3 74.81 10.93 8.1 47.22 5.19 8.4 217.00 27.95 7.7 180.32 22.26 7.8
2003 4 136.62 17.73 8.3 113.32 14.06 7.2 76.11 10.93 7.9 47.64 5.13 8.4 219.05 28.15 7.6 180.33 22.03 7.9
2004 1 138.80 17.82 8.2 113.92 14.09 7.1 77.01 10.95 7.8 48.04 5.15 8.3 221.93 27.93 7.6 180.74 21.88 7.8
2004 2 140.65 17.99 8.1 114.48 14.18 7.0 77.78 11.00 7.7 48.45 5.25 8.3 225.00 27.32 7.5 181.08 21.73 7.8
2004 3 142.90 18.01 8.0 116.17 14.33 6.9 78.78 11.06 7.6 48.75 5.27 8.2 226.02 27.43 7.4 183.14 21.77 7.7
2004 4 145.62 18.22 7.9 117.90 14.38 6.8 79.76 11.12 7.5 49.46 5.28 8.1 229.74 27.69 7.3 185.43 21.84 7.6



NEW ORLEANSNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 78.01 11.14 10.0 24.60 6.98 11.8 22.33 2.99 10.1 79.00 15.86 11.0
1989 4 77.65 11.19 10.1 25.58 6.94 11.6 22.38 3.07 10.1 76.88 15.75 11.0
1990 2 80.37 11.19 10.7 27.01 6.91 11.3 22.60 3.10 10.0 78.90 16.50 11.0
1990 4 70.78 11.01 10.8 27.59 6.90 11.2 22.93 3.15 10.1 80.05 16.74 10.9
1991 2 70.58 10.94 10.9 26.02 6.82 11.8 23.16 3.15 10.0 80.39 16.81 10.9
1991 4 71.68 11.11 10.9 25.99 6.78 11.7 23.23 3.19 10.0 80.39 16.32 11.0
1992 2 70.39 10.91 10.8 30.10 6.83 11.0 23.67 3.25 10.0 78.43 15.96 11.0
1992 4 69.11 10.78 11.0 30.10 6.82 11.0 24.28 3.30 9.9 66.88 14.01 11.3
1993 2 70.47 10.78 10.9 30.20 6.77 10.9 24.65 3.35 9.9 65.36 13.69 11.3
1993 4 73.92 10.84 10.1 31.64 6.98 10.7 25.05 3.37 9.8 58.75 12.40 11.2
1994 2 75.14 10.91 10.0 33.38 7.26 10.6 25.72 3.59 9.6 63.09 12.96 11.0
1994 3 75.48 10.96 9.7 33.38 7.24 10.6 25.58 3.57 9.6 64.26 13.20 11.0
1994 4 69.24 11.33 10.7 33.73 7.23 10.5 25.69 3.59 9.6 65.45 13.08 10.8
1995 1 71.24 11.65 10.4 33.73 7.23 10.5 25.69 3.59 9.6 66.34 13.31 10.7
1995 2 72.64 11.69 10.3 35.26 7.48 10.4 25.96 3.58 9.5 67.02 13.31 10.6
1995 3 74.08 11.75 10.1 35.16 7.38 10.5 26.06 3.46 9.4 67.65 13.94 10.9
1995 4 74.21 11.71 9.9 36.03 7.48 10.7 26.34 3.50 9.4 66.70 14.24 11.1 82.96 15.34 9.8
1996 1 74.24 11.96 9.9 36.75 7.55 10.7 26.34 3.50 9.4 67.34 14.21 10.7 83.46 15.80 9.7
1996 2 76.79 12.19 10.0 36.59 7.85 10.7 26.34 3.50 9.4 67.54 14.42 10.7 84.65 16.11 9.8
1996 3 79.18 12.43 9.9 39.20 7.81 10.4 25.82 3.42 9.6 69.89 14.67 10.4 86.13 16.67 9.9
1996 4 82.74 12.54 9.7 40.12 7.84 10.2 24.14 3.43 9.9 70.73 14.79 10.3 87.50 17.11 10.1
1997 1 83.67 12.60 9.6 44.28 8.01 9.7 25.57 3.58 10.0 71.55 14.88 9.5 88.87 17.60 10.0
1997 2 86.04 12.84 9.7 44.84 8.12 9.8 25.90 3.63 10.2 82.33 15.29 10.4 90.30 18.13 9.9
1997 3 87.32 13.13 9.6 49.01 8.41 9.7 29.33 6.67 12.2 26.52 3.63 10.1 90.69 15.83 9.6 93.36 18.44 9.6
1997 4 88.74 13.51 9.5 49.51 8.41 9.7 29.82 6.67 12.0 26.80 3.63 10.0 98.65 16.56 9.4 94.69 18.79 9.6
1998 1 89.54 13.50 9.4 49.96 8.40 9.6 30.16 6.68 11.9 26.84 3.66 9.9 109.47 17.06 9.0 96.24 19.35 9.5
1998 2 91.03 13.90 9.5 50.90 8.47 9.5 30.55 6.62 11.7 27.20 3.71 10.0 111.50 16.75 8.8 97.49 19.59 9.4
1998 3 91.99 13.90 9.4 50.84 8.55 9.6 32.00 6.68 11.6 26.89 3.70 10.3 110.56 17.00 8.9 97.84 19.94 9.4
1998 4 92.78 14.20 9.4 51.91 8.64 9.5 33.79 6.70 11.3 27.55 3.76 10.2 107.98 16.92 9.1 100.13 20.15 9.2
1999 1 93.90 14.30 9.3 53.06 8.74 9.4 34.04 6.69 11.2 27.58 3.78 10.2 106.48 16.67 9.2 100.43 20.45 9.2
1999 2 93.30 13.84 9.3 53.62 8.74 9.3 34.24 6.79 11.3 27.16 3.92 10.3 105.42 16.75 9.3 101.62 20.55 9.1
1999 3 94.24 14.12 9.3 54.23 8.94 9.3 35.26 6.93 11.2 27.02 3.88 10.3 105.95 16.92 9.3 100.26 20.17 9.1
1999 4 95.19 14.10 9.2 54.20 8.75 9.2 35.52 6.92 11.1 27.42 3.91 10.2 105.67 16.83 9.3 100.69 20.19 9.1
2000 1 95.86 14.30 9.2 54.98 8.78 9.1 34.80 6.84 11.2 27.43 4.00 10.5 106.08 17.33 9.5 99.70 20.24 9.2
2000 2 96.20 14.40 9.2 55.29 8.88 9.1 35.24 6.89 11.1 27.75 4.03 10.5 106.08 17.33 9.5 100.61 20.79 9.1
2000 3 95.53 14.40 9.2 55.36 8.88 9.1 36.18 7.01 11.0 28.06 4.02 10.4 103.49 17.21 9.7 100.85 20.89 9.1
2000 4 94.20 14.31 9.3 56.85 9.02 9.0 35.94 6.90 10.9 28.89 4.05 10.3 104.16 17.08 9.6 100.97 20.94 9.1
2001 1 93.51 14.41 9.4 55.22 8.86 9.1 36.80 7.13 11.0 28.93 4.07 10.3 99.48 16.58 9.9 101.13 21.01 9.1
2001 2 92.26 14.33 9.5 54.29 8.71 9.1 37.39 7.18 10.9 28.65 3.99 10.3 98.00 16.42 10.0 99.88 20.95 9.2
2001 3 89.59 14.10 9.7 55.41 8.89 9.1 37.77 7.32 11.0 29.22 3.95 10.1 97.26 16.50 10.1 98.30 20.06 9.2
2001 4 88.38 14.01 9.8 55.72 8.94 9.1 36.92 7.22 11.1 30.86 3.93 10.0 95.80 16.33 10.2 95.47 19.77 9.4
2002 1 89.38 14.04 9.7 56.65 9.09 9.1 37.61 7.29 11.0 31.76 3.93 9.8 95.39 16.39 10.2 96.36 19.72 9.3
2002 2 89.60 14.11 9.7 56.65 9.09 9.1 37.80 7.26 10.9 31.84 3.90 9.7 94.57 16.43 10.3 97.00 19.56 9.2
2002 3 90.84 14.21 9.6 56.65 9.12 9.1 38.22 7.34 10.9 31.91 3.87 9.6 93.33 16.00 10.3 96.26 19.26 9.2
2002 4 91.86 14.23 9.5 56.90 9.06 9.0 38.48 7.31 10.8 31.75 3.81 9.6 93.30 15.60 10.2 96.78 19.05 9.1
2003 1 93.32 14.08 9.3 57.02 8.98 8.9 39.16 7.37 10.7 31.75 3.77 9.4 93.73 15.44 10.1 98.73 18.97 8.9
2003 2 95.40 14.09 9.1 58.11 9.05 8.8 39.95 7.45 10.6 32.43 3.77 9.3 94.42 15.36 10.0 99.33 18.77 8.8
2003 3 96.41 14.18 9.0 58.90 9.07 8.7 40.76 7.46 10.4 32.52 3.78 9.3 94.74 15.16 9.9 100.10 18.65 8.7
2003 4 99.08 14.32 8.8 60.63 9.23 8.6 40.98 7.43 10.3 33.09 3.83 9.2 95.54 15.11 9.8 101.22 18.64 8.6
2004 1 100.87 14.51 8.7 61.80 9.40 8.5 41.54 7.29 10.2 33.54 3.85 9.1 96.26 15.03 9.7 103.46 18.60 8.4
2004 2 101.96 14.49 8.6 62.52 9.51 8.5 41.96 7.13 10.0 34.04 3.88 9.0 97.64 15.15 9.6 104.55 18.55 8.3
2004 3 103.89 14.70 8.5 63.46 9.54 8.4 42.20 7.17 10.0 33.95 3.86 9.0 98.53 15.11 9.5 105.70 18.51 8.2
2004 4 105.24 15.08 8.5 63.94 9.50 8.3 42.68 7.18 9.9 34.37 3.87 8.9 99.14 14.98 9.4 107.42 18.66 8.1



NEW YORKNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 257.25 33.36 7.5
1986 2 263.80 33.82 7.5
1986 4 270.00 34.37 7.4
1987 2 285.00 36.58 7.3
1987 4 285.00 36.81 7.2
1988 2 290.00 37.70 7.2
1988 4 301.96 39.29 7.3
1989 2 316.42 40.47 7.1
1989 4 311.15 40.24 7.0
1990 2 295.59 38.02 7.4
1990 4 289.73 37.43 7.4
1991 2 279.95 35.79 7.5
1991 4 258.96 34.50 7.8
1992 2 241.13 33.36 8.1
1992 4 215.92 33.00 8.9
1993 2 205.18 31.72 9.0
1993 4 207.48 31.72 8.9
1994 2 212.25 33.18 9.1
1994 3 216.03 33.40 9.0
1994 4 223.22 33.20 8.7
1995 1 223.34 33.29 8.7
1995 2 223.64 33.51 8.7
1995 3 230.43 34.24 8.5
1995 4 235.17 37.14 8.5
1996 1 237.78 38.30 8.6
1996 2 241.03 38.63 8.5
1996 3 251.80 40.16 8.2
1996 4 269.48 39.66 7.8
1997 1 274.66 38.68 7.6
1997 2 283.65 39.89 7.5
1997 3 297.81 41.75 7.5
1997 4 295.51 46.60 8.2
1998 1 330.50 48.25 7.3
1998 2 426.00 51.95 6.5
1998 3 410.77 53.00 6.8
1998 4 391.33 53.71 7.4
1999 1 397.25 54.14 7.3
1999 2 398.31 54.86 7.3
1999 3 403.28 56.40 7.7
1999 4 399.45 56.50 7.9
2000 1 410.33 59.20 7.9
2000 2 419.55 62.17 7.9
2000 3 419.03 64.63 8.1
2000 4 413.70 64.75 8.2
2001 1 390.28 64.92 8.7
2001 2 397.24 64.18 8.4
2001 3 417.22 62.85 7.9
2001 4 421.55 60.05 7.5
2002 1 425.43 60.16 7.6
2002 2 464.87 58.72 7.1
2002 3 499.41 56.95 6.5
2002 4 513.93 55.00 6.1
2003 1 502.41 53.56 6.0



NEW YORKNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 504.84 52.60 6.0
2003 3 499.10 52.29 6.0
2003 4 493.02 52.05 6.1
2004 1 504.93 52.04 6.0
2004 2 507.16 52.09 6.0
2004 3 197.42 25.34 8.6 172.77 25.13 8.0 101.55 16.99 8.7 68.97 8.22 8.7 509.30 52.53 6.0 226.51 29.07 7.7
2004 4 200.54 25.55 8.5 178.36 25.31 7.8 103.68 17.15 8.6 69.81 8.23 8.6 512.84 53.26 6.0 230.20 29.26 7.6



NORFOLKNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 81.63 11.56 9.1 51.79 7.82 8.9 33.05 4.50 9.5 107.14 18.00 8.8
1989 4 81.63 11.56 9.1 53.30 7.79 8.6 33.15 4.51 9.5 107.57 18.00 8.8
1990 2 84.02 11.44 9.3 46.51 7.80 9.3 33.25 4.52 9.5 107.64 18.00 8.8
1990 4 83.00 11.30 9.5 50.12 7.58 8.6 33.25 4.52 9.5 104.98 17.60 9.0
1991 2 76.64 10.37 9.4 46.51 7.80 9.3 32.44 4.48 9.5 104.74 17.56 9.1
1991 4 80.11 10.65 9.4 45.99 7.80 9.4 31.77 4.42 9.7 103.60 17.56 9.2
1992 2 75.38 10.13 9.5 44.53 7.70 9.7 30.15 4.28 9.9 92.39 16.00 9.4
1992 4 76.52 10.50 9.7 43.90 7.63 9.7 30.15 4.28 9.9 89.82 15.72 9.5
1993 2 78.34 10.75 9.7 49.09 8.07 9.2 30.60 4.30 9.8 90.40 15.99 9.6
1993 4 80.66 10.84 9.5 48.80 8.11 9.3 31.20 4.34 9.7 83.73 14.81 9.6
1994 2 82.11 10.92 9.4 50.18 8.25 9.2 32.20 4.48 9.7 88.48 15.65 9.6
1994 3 82.11 10.92 9.4 50.90 8.37 9.2 32.24 4.44 9.6 85.87 15.03 9.5
1994 4 83.34 11.15 9.3 51.03 8.48 9.2 31.83 4.48 9.8 85.42 15.43 9.6
1995 1 83.40 11.19 9.3 51.57 8.57 9.2 31.86 4.49 9.8 85.46 15.47 9.6
1995 2 83.64 11.35 9.3 51.45 8.55 9.2 31.88 4.50 9.8 85.11 15.15 9.6
1995 3 84.13 11.68 9.4 52.05 8.65 9.2 31.91 4.52 9.8 84.71 14.79 9.6
1995 4 83.28 11.68 9.5 51.38 8.56 9.3 32.27 4.54 9.7 85.20 15.22 9.6 85.10 16.17 9.5
1996 1 83.68 11.96 9.5 52.82 8.80 9.3 32.31 4.57 9.7 84.21 15.13 9.7 90.67 16.74 9.6
1996 2 84.63 12.01 9.4 55.67 8.84 8.9 32.02 4.60 9.8 84.81 15.67 9.7 89.94 17.31 10.1
1996 3 85.01 12.28 9.4 54.55 8.76 9.0 32.36 4.61 9.7 85.69 15.67 9.6 89.15 17.77 10.4
1996 4 85.09 12.34 9.4 55.48 8.81 9.0 32.72 4.63 9.6 84.36 15.27 9.7 94.65 18.13 9.7
1997 1 86.13 12.44 9.3 54.74 8.79 9.1 33.10 4.66 9.5 87.45 15.35 9.8 95.88 18.37 9.6
1997 2 89.04 12.74 9.4 55.79 8.85 9.2 32.78 4.68 9.6 88.89 15.82 9.7 97.95 18.46 9.8
1997 3 90.48 13.09 9.3 56.97 8.99 9.2 37.68 6.72 10.7 32.47 4.68 9.8 89.98 15.97 9.6 99.87 18.63 9.7
1997 4 90.48 13.09 9.3 59.33 9.16 9.0 39.20 6.86 10.5 32.81 4.69 9.7 89.81 15.82 9.6 102.38 18.89 9.7
1998 1 91.59 14.00 9.2 59.91 9.25 9.0 40.48 6.95 10.3 33.24 4.75 9.6 92.40 16.45 9.4 105.78 18.99 9.5
1998 2 92.61 14.02 9.1 60.30 9.31 9.0 41.35 6.96 10.1 33.64 4.79 9.5 93.57 16.61 9.6 105.35 19.28 9.6
1998 3 93.60 14.00 9.0 60.39 9.26 9.2 40.87 6.88 10.1 33.65 4.80 9.5 94.58 16.61 9.9 113.58 19.49 9.3
1998 4 93.09 13.62 9.0 61.51 9.33 9.1 40.70 6.92 10.2 33.33 4.82 9.6 96.15 17.56 9.9 112.66 19.75 9.4
1999 1 94.12 13.62 8.9 63.19 9.48 9.0 41.64 6.94 10.0 33.65 4.80 9.5 98.79 18.03 10.0 111.60 19.87 9.5
1999 2 95.92 14.15 8.8 65.96 9.68 8.8 43.63 7.35 9.9 33.31 4.81 9.6 100.04 18.27 9.9 111.62 19.89 9.5
1999 3 95.21 13.94 8.8 66.30 9.73 8.8 44.34 7.47 9.9 33.38 4.83 9.6 100.20 18.33 9.8 111.96 20.01 9.5
1999 4 96.44 14.30 8.8 66.78 10.11 8.8 45.69 7.55 9.8 33.80 4.87 9.5 102.17 18.67 9.7 113.48 20.13 9.4
2000 1 95.08 14.22 8.9 68.20 10.21 8.7 46.17 7.63 9.8 33.90 4.90 9.5 106.26 19.77 9.6 115.88 20.55 9.3
2000 2 95.18 14.25 8.9 69.41 10.39 8.7 46.76 7.67 9.7 34.04 4.94 9.5 107.96 19.99 9.5 115.23 20.76 9.4
2000 3 96.88 14.12 8.7 70.94 10.38 8.5 47.42 7.62 9.5 34.11 4.96 9.5 108.02 20.01 9.5 113.84 20.70 9.5
2000 4 95.16 13.94 8.8 73.16 10.58 8.4 47.86 7.61 9.4 34.04 4.94 9.5 107.56 19.84 9.5 114.73 20.59 9.4
2001 1 93.98 13.91 8.9 71.20 10.42 8.5 47.91 7.70 9.5 33.65 4.93 9.6 104.37 19.49 9.7 113.65 20.64 9.5
2001 2 92.02 13.64 9.0 70.72 10.37 8.2 46.91 7.62 9.6 33.20 4.90 9.7 103.74 19.65 9.8 112.63 20.27 9.5
2001 3 90.86 13.60 9.1 72.43 10.83 8.5 47.64 7.85 9.7 33.13 4.88 9.7 102.44 19.53 9.8 111.96 20.07 9.5
2001 4 91.33 13.74 9.1 73.30 11.09 8.6 47.75 7.95 9.8 33.64 4.83 9.5 101.50 19.17 9.8 109.46 19.59 9.6
2002 1 93.31 14.03 9.0 73.50 11.12 8.6 48.23 8.03 9.8 33.33 4.84 9.6 109.33 19.14 9.5 109.33 19.14 9.5
2002 2 94.65 14.12 8.9 75.15 11.37 8.6 49.94 8.23 9.7 33.61 4.82 9.5 106.61 19.11 9.5 110.16 19.03 9.4
2002 3 92.99 13.94 9.0 76.21 11.53 8.6 50.72 8.36 9.7 33.86 4.79 9.4 108.40 18.85 9.3 111.22 18.99 9.3
2002 4 94.63 14.12 8.9 77.43 11.58 8.5 51.74 8.44 9.6 33.75 4.76 9.3 107.62 18.58 9.2 112.00 18.85 9.2
2003 1 95.22 13.98 8.8 77.96 11.66 8.5 52.96 8.57 9.5 33.86 4.79 9.3 107.25 17.94 9.2 110.17 18.64 9.3
2003 2 96.75 14.11 8.7 79.17 11.84 8.5 54.58 8.74 9.4 34.10 4.86 9.3 107.10 17.75 9.2 108.51 18.48 9.4
2003 3 98.00 14.15 8.6 79.70 11.92 8.6 56.04 8.88 9.3 34.40 4.84 9.2 106.76 17.64 9.2 108.25 18.39 9.4
2003 4 100.77 14.29 8.4 80.77 12.08 8.4 57.89 8.98 9.1 34.88 4.87 9.1 105.16 17.49 9.3 109.34 18.37 9.3
2004 1 102.36 14.40 8.3 81.64 12.21 8.4 58.73 9.11 9.1 35.41 4.91 9.0 105.10 17.47 9.3 110.91 18.50 9.2
2004 2 103.92 14.49 8.2 82.37 12.32 8.4 59.63 9.15 9.0 35.91 4.94 8.9 104.80 17.37 9.3 112.42 18.60 9.1
2004 3 105.59 14.60 8.1 84.18 12.59 8.4 60.81 9.33 9.0 36.50 4.99 8.8 105.07 17.46 9.3 114.14 18.76 9.0
2004 4 106.74 14.56 8.0 84.98 12.56 8.3 61.39 9.42 9.0 37.02 5.02 8.7 104.71 17.34 9.3 115.81 18.89 8.9



NORTHERN NEW JERSEYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1987 2 122.06 15.39 8.7 79.69 13.70 8.0 42.99 5.94 9.2 147.90 21.62 8.4
1987 4 123.04 15.87 8.9 79.32 13.73 8.0 43.80 6.15 9.5 148.99 22.30 8.5
1988 2 130.62 16.28 8.6 78.99 13.75 8.1 45.01 6.49 9.7 149.60 22.72 8.6
1988 4 129.86 16.56 8.8 80.02 13.99 8.3 47.70 6.74 9.5 154.00 22.96 8.5
1989 2 129.09 16.65 8.9 81.03 14.09 8.4 49.96 6.72 9.0 160.51 22.98 8.2
1989 4 128.04 16.70 9.0 80.02 14.19 8.5 48.06 6.72 9.1 157.40 23.00 8.4
1990 2 126.71 16.71 9.1 78.01 14.15 8.7 45.27 6.64 9.3 151.19 23.25 8.7
1990 4 128.07 16.89 9.1 75.96 14.07 8.9 45.21 6.23 9.3 149.95 22.64 8.8
1991 2 118.79 16.01 9.3 74.20 14.10 9.2 38.78 5.94 9.9 146.09 22.64 8.9
1991 4 116.20 15.83 9.4 72.70 14.08 9.5 38.38 5.94 10.0 153.84 22.59 9.1
1992 2 116.58 16.05 9.5 70.05 14.11 9.9 35.82 5.60 9.9 143.87 22.54 9.2
1992 4 123.00 16.69 9.3 72.34 14.32 9.8 39.72 5.50 9.4 142.07 22.50 9.3
1993 2 117.09 16.42 9.7 73.27 14.50 9.8 37.65 5.38 9.7 136.38 21.81 9.4
1993 4 116.97 15.86 9.5 75.09 14.56 9.6 38.21 5.46 9.7 136.38 21.81 9.4
1994 2 120.76 15.95 9.3 76.87 14.60 9.8 38.89 5.49 9.6 141.69 22.66 9.4
1994 3 118.65 15.75 9.3 78.58 14.78 9.7 36.70 5.51 10.0 148.32 23.72 9.4
1994 4 120.14 15.88 9.2 81.77 15.04 9.7 36.07 5.68 10.2 151.27 24.79 9.3
1995 1 124.09 16.46 9.2 83.12 15.12 9.6 38.16 5.68 9.7 151.83 24.57 9.2
1995 2 123.53 16.98 9.3 84.30 15.37 9.6 40.40 5.57 9.1 151.86 24.74 9.2
1995 3 122.39 17.10 9.4 84.49 15.41 9.6 40.85 5.57 9.0 151.76 24.66 9.2
1995 4 123.29 17.15 9.5 84.82 15.30 9.5 39.96 5.60 9.2 151.64 24.54 9.2 122.66 21.66 9.7
1996 1 123.20 17.09 9.5 86.32 15.58 9.5 41.11 5.77 9.3 152.06 24.88 9.2 138.79 21.97 8.9
1996 2 125.11 17.51 9.4 88.01 16.25 9.5 42.14 5.97 9.1 150.85 25.25 9.3 141.01 22.13 8.7
1996 3 126.99 17.89 9.3 89.32 16.69 9.4 41.50 5.97 9.2 145.14 24.88 9.5 137.40 22.42 8.9
1996 4 128.70 18.13 9.2 90.46 17.29 9.3 43.03 6.19 9.2 143.17 24.50 9.6 137.59 22.91 9.1
1997 1 130.39 18.33 9.1 93.08 17.70 9.3 43.60 6.26 9.1 145.25 25.00 9.5 142.06 23.25 9.3
1997 2 134.93 18.40 9.0 92.67 18.29 9.5 44.71 6.37 9.0 145.48 25.20 9.5 157.44 23.63 8.6
1997 3 136.25 19.30 8.9 94.08 18.77 9.4 57.18 11.66 10.4 46.32 6.55 9.0 147.13 25.30 9.4 162.72 23.84 8.5
1997 4 138.19 19.59 8.8 95.36 19.02 9.4 58.87 11.89 10.3 45.84 6.59 9.3 151.04 25.25 9.2 174.70 23.97 8.2
1998 1 139.95 19.72 8.7 96.72 19.09 9.3 60.54 11.99 10.2 47.86 6.61 9.0 153.19 25.50 9.1 184.53 24.78 7.9
1998 2 141.82 19.90 8.6 98.18 19.18 9.5 61.74 11.99 10.0 48.38 6.69 9.0 143.48 25.67 9.6 190.91 25.00 7.6
1998 3 140.72 20.29 8.7 100.07 19.54 9.2 61.63 12.09 10.2 47.80 6.67 9.1 143.66 25.83 9.6 181.64 25.13 8.0
1998 4 140.46 20.10 8.7 105.32 19.59 9.4 62.60 12.30 10.2 47.88 6.73 9.1 143.66 25.83 9.6 175.30 25.47 8.3
1999 1 142.92 20.70 8.6 105.16 19.77 9.4 63.01 12.45 10.4 48.44 6.74 9.0 142.16 25.83 9.7 176.61 25.70 8.3
1999 2 141.18 21.09 8.7 111.50 20.33 9.3 67.31 12.70 10.0 49.82 6.88 9.1 138.23 26.17 10.0 178.96 25.85 8.2
1999 3 143.14 21.19 8.6 118.12 20.95 9.4 70.96 13.01 9.9 50.29 7.01 9.2 135.47 26.17 10.2 181.04 25.73 8.1
1999 4 145.34 21.84 8.6 120.74 21.19 9.3 71.90 13.05 9.8 50.58 7.09 9.4 136.76 26.67 10.2 179.98 26.21 8.2
2000 1 145.77 21.97 8.6 126.46 22.16 9.2 73.91 13.28 9.7 53.70 6.98 8.7 135.42 26.67 10.3 183.74 26.66 8.1
2000 2 145.97 22.03 8.6 130.04 22.54 9.1 75.46 13.42 9.6 55.03 7.31 9.0 135.83 26.83 10.3 190.36 26.63 7.8
2000 3 146.20 22.10 8.6 132.50 23.00 9.2 77.04 13.56 9.5 54.31 7.12 9.0 137.20 26.85 10.2 196.03 27.11 7.9
2000 4 144.57 22.12 8.7 131.98 22.91 9.2 78.02 13.59 9.4 56.19 7.45 8.9 137.28 26.67 10.2 207.61 27.36 7.6
2001 1 145.58 22.43 8.7 131.23 22.78 9.2 77.27 13.46 9.4 56.04 7.41 8.9 136.40 26.33 10.2 207.98 27.20 7.5
2001 2 143.46 22.29 8.8 134.34 23.32 9.2 78.71 13.71 9.4 55.52 7.44 9.0 134.22 25.67 10.2 201.69 27.00 7.7
2001 3 141.08 22.57 9.0 138.19 23.73 9.1 80.37 14.00 9.4 56.01 7.57 9.0 138.24 25.60 10.0 208.96 26.98 7.4
2001 4 140.95 22.53 9.0 135.63 23.29 9.1 80.25 14.13 9.5 54.48 7.49 9.2 136.55 25.48 10.1 204.01 26.50 7.6
2002 1 142.04 22.78 8.9 134.99 23.18 9.1 79.91 14.22 9.6 53.82 7.47 9.3 145.00 25.31 9.6 206.11 26.19 7.5
2002 2 142.95 22.56 8.8 134.24 22.80 9.0 81.31 14.32 9.5 54.10 7.55 9.3 145.51 24.87 9.4 212.81 25.73 7.2
2002 3 142.20 22.84 8.9 136.92 23.00 8.9 81.08 14.28 9.5 55.02 7.49 9.1 150.57 24.41 9.0 211.38 25.49 7.1
2002 4 143.64 22.79 8.8 137.13 22.78 8.8 82.17 14.32 9.4 55.47 7.40 8.9 150.34 23.80 8.9 209.22 25.24 7.3
2003 1 145.05 22.72 8.7 136.74 22.66 8.7 83.51 14.25 9.2 55.62 7.26 8.8 149.68 23.59 8.9 206.28 24.99 7.4
2003 2 151.06 22.99 8.4 138.99 22.57 8.6 84.83 14.32 9.1 55.77 7.24 8.8 150.50 23.22 8.8 202.01 24.85 7.5
2003 3 153.29 23.12 8.3 140.11 22.48 8.5 86.30 14.41 9.0 54.55 7.15 9.0 149.75 22.99 8.8 198.69 24.76 7.6
2003 4 155.57 23.25 8.2 141.63 22.46 8.4 85.87 14.55 9.1 55.44 7.18 8.8 148.87 22.72 8.8 200.28 24.42 7.5



NORTHERN NEW JERSEYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2004 1 159.67 23.34 8.0 141.19 22.29 8.4 86.64 14.88 9.1 57.43 7.28 8.5 148.12 22.49 8.8 197.98 24.11 7.6
2004 2 160.19 23.49 8.0 142.16 22.18 8.3 87.16 14.97 9.1 57.14 7.27 8.6 146.96 22.14 8.8 197.18 23.97 7.7
2004 3 163.02 23.73 7.9 144.98 22.35 8.2 90.07 15.13 8.9 57.61 7.32 8.6 146.33 21.95 8.8 196.96 23.69 7.7
2004 4 164.01 24.02 7.9 145.89 22.49 8.2 92.40 15.18 8.7 58.82 7.35 8.5 145.73 21.77 8.8 200.42 23.60 7.6



OAKLANDNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 146.36 19.00 8.3 90.98 11.79 7.8 41.00 4.83 8.5 143.70 20.76 8.4
1989 4 146.36 19.00 8.3 93.52 12.16 8.2 41.96 4.97 8.5 152.18 22.25 8.3
1990 2 149.21 19.22 8.2 100.57 12.21 8.3 43.16 4.97 8.4 152.18 22.25 8.3
1990 4 146.57 19.10 8.6 100.41 12.18 8.4 44.69 5.13 8.5 157.64 22.78 8.2
1991 2 145.47 18.96 8.8 98.89 12.39 8.5 44.36 5.13 8.8 160.83 23.04 8.3
1991 4 139.52 18.45 9.1 96.73 12.65 8.9 42.95 5.15 8.8 160.83 23.01 8.3
1992 2 127.00 17.81 9.6 96.04 12.56 8.9 41.20 5.01 9.1 155.81 22.81 8.5
1992 4 121.32 17.24 9.7 89.49 12.56 9.4 38.95 4.87 9.1 151.73 22.51 8.7
1993 2 117.62 17.24 9.8 90.99 12.77 9.4 37.88 4.68 8.8 148.20 22.24 8.8
1993 4 118.51 17.20 9.7 89.53 12.68 9.4 34.39 4.50 9.4 149.50 23.34 8.8
1994 2 119.33 17.32 9.7 90.49 13.08 9.6 32.73 4.52 9.6 151.62 23.95 8.9
1994 3 120.47 17.48 9.7 94.43 13.03 9.2 34.99 4.62 9.4 152.05 23.26 8.9
1994 4 120.94 17.83 9.7 93.34 13.02 9.3 30.99 4.62 10.0 150.36 23.26 9.0
1995 1 121.15 18.00 9.7 92.77 13.08 9.4 33.98 4.65 9.2 153.85 23.26 8.7
1995 2 119.35 17.57 9.8 92.86 13.18 9.4 34.04 4.69 9.2 151.24 23.26 8.8
1995 3 118.78 17.60 9.9 91.76 13.44 9.7 34.86 4.71 9.2 150.41 23.94 8.9
1995 4 120.49 17.60 9.8 93.35 13.55 9.4 35.22 4.77 10.0 150.03 23.29 8.9 115.78 20.86 9.9
1996 1 121.60 18.05 9.7 95.20 14.14 9.6 35.94 4.74 9.8 149.95 23.23 8.9 117.69 21.50 9.8
1996 2 122.87 18.06 9.6 103.33 15.19 9.0 36.43 4.77 9.3 149.96 23.24 8.9 120.39 21.55 9.6
1996 3 124.90 18.61 9.5 107.81 15.68 9.0 35.37 4.85 9.6 146.34 24.26 9.2 130.23 22.12 9.5
1996 4 128.09 18.69 9.3 113.06 15.89 8.7 37.44 4.94 9.4 139.68 24.79 9.7 135.40 22.69 9.3
1997 1 129.85 18.95 9.2 114.48 16.09 8.7 37.95 5.01 9.3 141.68 25.28 9.8 139.24 23.04 9.2
1997 2 138.33 19.01 8.8 123.73 16.28 8.4 38.41 5.05 9.2 143.23 25.37 9.7 148.19 23.39 9.0
1997 3 140.92 19.63 9.0 132.88 17.47 8.4 78.30 13.84 10.3 40.03 5.02 8.9 146.36 25.49 9.5 172.49 24.11 8.2
1997 4 142.94 19.94 8.9 124.16 17.50 9.0 80.69 13.96 10.1 42.32 5.20 8.7 148.33 25.86 9.4 177.24 24.79 8.1
1998 1 145.40 20.53 8.8 127.84 17.82 8.9 82.77 14.59 10.0 42.82 5.30 8.7 150.08 25.89 9.4 175.52 25.12 8.2
1998 2 153.28 20.59 8.4 132.99 18.12 8.8 90.12 15.01 8.8 42.66 5.37 8.8 148.48 25.58 9.4 178.48 25.70 8.1
1998 3 149.77 20.64 8.6 133.31 17.96 8.7 94.59 15.23 8.4 43.36 5.42 8.9 150.32 25.80 9.3 181.32 26.15 8.0
1998 4 146.66 20.90 8.8 132.87 18.16 8.9 93.14 15.43 8.7 44.72 5.55 9.0 150.19 26.00 9.3 176.99 26.30 8.2
1999 1 146.79 20.91 8.8 134.13 18.62 9.1 93.66 15.58 9.1 43.22 5.72 9.4 151.83 26.27 9.2 174.69 26.19 8.3
1999 2 149.27 21.48 8.7 138.18 18.77 8.9 93.78 15.83 9.3 43.05 5.91 9.6 158.91 26.78 9.1 176.67 26.50 8.3
1999 3 149.17 21.45 8.7 140.77 18.91 8.8 92.37 16.36 9.6 44.03 6.13 9.8 159.27 26.90 9.1 179.30 26.65 8.2
1999 4 153.10 22.08 8.6 144.50 19.78 8.6 98.72 16.87 9.3 45.08 6.40 10.0 162.94 27.54 9.0 182.59 26.89 8.2
2000 1 155.84 23.40 8.7 152.46 20.63 8.5 103.71 17.55 8.8 46.91 6.66 10.2 183.42 33.75 9.2 201.28 33.01 8.2
2000 2 159.08 23.83 8.6 162.94 23.19 8.9 111.14 18.07 9.0 47.50 6.98 10.5 217.28 39.11 9.0 239.20 37.99 8.1
2000 3 163.09 24.47 8.9 174.93 24.62 8.8 123.07 18.14 8.6 48.34 7.07 10.4 254.94 45.89 9.0 272.91 43.12 7.9
2000 4 160.61 24.30 8.6 176.92 24.62 8.7 126.38 18.42 8.4 50.30 6.99 10.2 259.84 45.29 8.6 269.37 41.19 7.7
2001 1 156.16 24.08 8.8 185.03 24.27 8.2 122.61 18.29 8.6 50.89 6.91 10.1 230.34 41.00 8.8 250.33 36.16 8.2
2001 2 154.89 23.75 9.2 184.08 23.56 8.0 119.67 18.12 8.7 51.91 6.85 10.3 202.57 38.37 8.9 248.01 34.08 7.7
2001 3 158.50 24.04 9.1 173.08 22.72 8.2 117.75 17.67 8.7 49.80 6.58 10.3 193.77 36.24 9.0 244.05 32.95 7.7
2001 4 157.00 23.59 9.1 161.38 20.28 8.2 114.29 17.28 8.5 47.24 6.47 10.5 184.18 34.50 8.9 248.33 31.11 7.4
2002 1 158.74 23.56 9.0 161.56 19.52 7.9 113.85 16.82 8.4 47.74 6.33 10.2 182.03 33.29 8.6 252.38 30.27 7.0
2002 2 157.93 23.32 9.0 159.33 19.25 7.9 115.44 16.65 8.2 48.26 6.19 9.7 183.05 31.12 8.5 251.60 29.10 6.9
2002 3 155.80 22.69 9.0 159.25 19.00 7.8 117.72 16.56 8.0 48.00 6.09 9.6 180.92 28.98 8.3 245.92 27.64 6.8
2002 4 156.18 22.80 9.0 153.15 18.51 7.9 121.67 16.48 7.7 46.29 5.93 9.7 177.90 28.70 8.4 237.77 27.37 7.0
2003 1 156.94 22.52 8.9 153.33 18.30 7.8 124.52 16.19 7.2 46.20 6.08 10.0 170.67 27.71 8.6 232.14 26.95 7.1
2003 2 157.50 22.68 8.9 159.29 18.14 7.5 127.40 16.02 7.0 49.74 6.03 9.2 169.38 26.98 8.6 230.30 26.28 7.1
2003 3 159.58 22.77 8.8 161.25 18.11 7.4 126.41 15.93 7.0 48.97 5.89 9.1 168.16 26.44 8.6 229.35 25.89 7.1
2003 4 161.68 22.85 8.7 160.09 17.98 7.4 127.42 15.83 6.9 49.11 5.67 8.8 168.34 25.88 8.5 232.73 25.75 7.0
2004 1 163.68 23.88 8.6 162.31 17.75 7.2 129.19 15.78 6.8 49.67 5.43 8.0 168.91 25.45 8.4 232.56 25.39 7.0
2004 2 163.88 23.39 8.5 163.08 17.59 7.1 127.46 15.70 6.8 50.30 5.36 7.9 172.73 25.99 8.3 226.78 25.24 7.1
2004 3 165.57 23.87 8.5 163.73 17.66 7.1 125.86 15.79 6.9 52.66 5.50 7.7 172.03 25.78 8.3 223.45 25.21 7.2
2004 4 170.03 24.03 8.3 163.24 17.73 7.1 127.28 15.74 6.8 53.68 5.43 7.5 174.31 25.84 8.2 221.14 25.39 7.3



OKLAHOMA CITYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 46.78 9.25 10.1 24.57 6.87 13.6 20.05 2.81 9.6 65.00 14.65 11.6
1989 4 46.78 9.25 10.1 24.61 6.72 13.3 19.34 2.81 10.0 65.71 14.60 11.6
1990 2 44.58 8.99 10.3 25.47 6.63 12.9 19.34 2.81 10.2 66.06 13.90 11.0
1990 4 43.44 8.76 10.3 24.53 6.46 12.8 18.83 2.75 10.1 65.71 13.60 10.8
1991 2 43.16 8.75 10.4 23.73 6.52 13.3 18.83 2.75 10.1 59.64 13.70 11.6
1991 4 44.65 8.83 10.2 23.72 6.46 13.0 19.02 2.76 10.0 58.57 13.64 11.5
1992 2 43.19 8.83 10.6 25.75 6.51 12.5 19.69 2.80 9.9 65.67 13.64 10.4
1992 4 44.22 9.04 10.6 26.13 6.65 12.6 19.83 2.85 10.0 64.67 13.78 10.6
1993 2 42.34 8.41 10.3 26.25 6.70 12.4 20.89 2.94 9.8 60.77 12.95 10.6
1993 4 42.87 8.35 10.7 28.73 6.73 11.9 21.47 2.99 9.5 58.06 12.14 10.4
1994 2 44.46 8.49 10.4 33.00 6.89 10.8 20.82 2.90 9.5 58.95 11.63 10.2
1994 3 45.49 8.60 10.4 32.78 6.84 10.8 21.25 2.96 9.5 59.53 11.75 10.1
1994 4 45.74 8.84 10.6 33.16 6.89 10.7 21.48 2.95 9.4 60.12 11.75 10.0
1995 1 48.91 8.89 10.2 33.38 6.94 11.0 21.53 2.96 9.4 60.37 12.00 10.0
1995 2 49.40 8.89 10.1 34.29 7.06 10.9 21.76 2.95 9.3 59.77 12.00 10.1
1995 3 53.22 9.41 10.0 38.68 6.97 9.9 22.00 3.11 9.3 60.87 12.50 10.0
1995 4 54.74 9.70 10.1 40.63 7.17 9.7 22.11 3.14 9.3 61.48 12.50 9.9 72.48 12.52 9.5
1996 1 59.35 10.13 9.9 40.12 7.16 9.8 22.21 3.21 9.3 62.06 12.46 10.2 73.51 13.20 9.8
1996 2 60.99 10.20 9.7 40.31 7.70 9.8 22.45 3.21 9.2 62.79 12.58 10.1 73.92 13.00 9.7
1996 3 63.44 10.50 9.6 41.40 7.92 9.7 22.60 3.32 9.5 63.47 12.64 10.0 74.97 13.25 9.6
1996 4 68.87 10.79 9.5 41.98 7.94 9.6 22.50 3.25 9.4 63.61 12.78 10.0 77.71 14.00 9.6
1997 1 69.69 10.86 9.4 42.77 8.00 9.5 23.40 3.37 9.6 64.31 12.84 9.9 74.64 14.30 10.2
1997 2 69.95 11.07 9.4 48.51 7.96 10.1 23.73 3.43 9.7 64.96 12.84 9.8 78.84 14.60 10.0
1997 3 70.23 11.29 9.4 49.69 7.92 10.2 30.52 6.16 11.2 24.10 3.43 9.4 65.49 12.71 9.7 82.78 14.90 9.9
1997 4 70.79 11.14 9.3 49.68 7.84 10.1 30.89 6.18 11.1 24.41 3.49 9.3 66.30 12.84 9.6 83.95 15.20 9.8
1998 1 71.37 11.00 9.2 50.28 7.83 9.9 32.40 6.22 10.7 24.79 3.57 9.4 66.56 12.43 9.5 85.93 16.20 9.7
1998 2 72.17 11.02 9.1 49.38 7.76 9.9 32.85 6.30 10.5 25.10 3.60 9.5 66.40 12.28 9.5 88.57 17.00 9.5
1998 3 73.06 11.00 9.0 50.03 7.83 9.8 34.23 6.43 10.4 25.13 3.62 9.6 67.22 12.39 9.4 88.67 17.10 9.5
1998 4 71.89 10.82 9.1 53.24 7.88 9.4 37.75 6.43 10.3 25.43 3.65 9.5 68.10 12.54 9.3 88.78 17.20 9.5
1999 1 72.73 10.93 9.1 53.24 7.88 9.4 37.83 6.45 10.3 25.44 3.66 9.5 68.91 12.61 9.4 88.68 17.10 9.5
1999 2 73.21 11.25 9.1 54.08 7.92 9.3 39.04 6.64 10.2 25.45 3.70 9.5 70.29 13.18 9.6 89.40 16.90 9.4
1999 3 73.34 11.25 9.1 55.38 8.11 9.3 39.63 6.74 10.2 26.17 3.79 9.7 70.48 13.25 9.6 90.08 16.90 9.3
1999 4 72.40 11.00 9.1 55.99 8.20 9.3 39.59 6.76 10.3 27.15 3.91 9.6 72.01 13.53 9.4 90.08 16.80 9.3
2000 1 73.22 11.25 9.1 55.52 8.13 9.3 39.18 6.69 10.3 27.39 3.98 9.6 72.38 13.67 9.4 89.81 16.70 9.3
2000 2 72.83 11.13 9.1 56.27 8.24 9.3 40.09 6.78 10.2 27.42 3.99 9.6 72.91 13.87 9.5 90.08 16.80 9.3
2000 3 72.47 11.02 9.1 56.00 8.28 9.3 39.74 6.72 10.2 27.78 4.01 9.5 74.36 14.42 9.7 90.35 16.90 9.3
2000 4 71.38 10.93 9.2 56.54 8.36 9.3 40.01 6.70 10.1 28.11 4.14 9.6 75.29 14.78 9.8 90.35 16.90 9.3
2001 1 72.62 11.07 9.1 57.42 8.40 9.2 40.25 6.67 10.1 28.81 4.26 9.5 77.18 14.78 9.4 91.32 16.90 9.2
2001 2 72.05 11.14 9.2 57.08 8.35 9.2 40.69 6.80 10.2 28.58 4.28 9.6 79.52 15.34 9.6 93.86 17.10 9.0
2001 3 72.89 11.40 9.2 56.81 8.30 9.2 41.12 7.06 10.5 27.88 4.22 9.8 80.49 15.37 9.5 92.19 16.87 9.1
2001 4 72.00 11.37 9.3 56.19 8.30 9.3 41.63 7.08 10.4 28.10 4.20 9.7 79.11 15.19 9.6 91.70 16.69 9.1
2002 1 72.90 11.41 9.2 56.66 8.37 9.3 41.92 6.91 10.4 28.07 4.19 9.7 78.22 15.19 9.7 92.71 16.35 9.0
2002 2 74.31 11.49 9.1 56.66 8.37 9.3 42.29 6.98 10.4 28.49 4.23 9.6 78.68 15.02 9.5 93.48 16.26 8.9
2002 3 73.79 11.33 9.1 56.87 8.40 9.3 43.18 7.06 10.3 28.79 4.18 9.5 79.66 14.76 9.3 92.96 16.08 8.9
2002 4 74.14 11.19 9.0 56.26 8.31 9.3 43.36 7.02 10.2 28.88 4.10 9.4 80.56 14.54 9.0 92.27 15.74 8.7
2003 1 75.13 11.24 8.9 56.12 8.29 9.3 42.41 6.80 10.1 28.78 4.07 9.4 80.53 14.21 8.9 91.62 15.52 8.7
2003 2 76.11 11.28 8.8 55.97 8.18 9.2 42.77 6.79 10.0 28.49 3.98 9.4 80.40 13.85 8.8 89.90 15.19 8.8
2003 3 76.42 11.37 8.8 56.44 8.16 9.1 42.58 6.76 10.0 28.12 3.96 9.5 79.36 13.49 8.8 88.12 14.93 8.9
2003 4 77.18 11.34 8.7 56.57 8.09 9.0 42.64 6.77 10.0 28.05 3.94 9.5 77.76 13.25 8.9 86.89 14.85 9.0
2004 1 77.96 11.31 8.6 56.56 8.00 8.9 43.00 6.76 9.9 28.27 3.92 9.4 77.09 13.02 8.9 85.46 14.69 9.1
2004 2 79.11 11.38 8.5 57.23 7.96 8.8 42.63 6.84 10.1 28.72 3.96 9.3 76.35 12.77 8.9 85.35 14.65 9.1
2004 3 80.64 11.55 8.4 58.17 8.00 8.7 43.24 6.87 10.0 28.99 3.95 9.2 75.87 12.61 8.9 85.11 14.57 9.1
2004 4 81.71 11.58 8.3 58.84 8.00 8.6 43.80 6.89 9.9 29.38 3.97 9.1 74.98 12.60 9.0 86.31 14.66 9.0



ORANGE COUNTYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 125.54 15.04 8.9 69.34 8.84 7.9 46.33 5.13 8.9 153.12 18.34 6.9
1986 2 131.94 15.73 8.9 72.51 9.10 7.9 46.79 5.19 8.9 164.58 19.37 6.8
1986 4 137.59 16.19 9.0 74.75 9.42 7.9 47.45 5.25 8.8 171.84 20.10 6.7
1987 2 142.98 16.88 8.9 79.22 9.60 7.8 48.21 5.35 8.7 177.62 20.63 6.6
1987 4 148.00 17.01 8.8 83.61 10.13 8.0 49.11 5.43 8.6 178.00 21.00 6.7
1988 2 151.12 17.18 8.6 89.94 10.86 7.9 50.07 5.54 8.6 178.45 21.17 6.7
1988 4 155.13 17.54 8.5 95.64 11.52 7.9 55.94 5.90 8.4 176.51 21.35 6.8
1989 2 162.00 18.06 8.2 97.20 12.24 8.2 59.24 5.98 8.2 177.18 21.35 6.6
1989 4 166.70 18.67 8.0 102.28 12.52 8.0 61.63 6.21 8.2 179.57 21.64 6.8
1990 2 160.11 18.83 8.3 98.91 12.77 8.3 63.11 6.14 8.3 186.91 22.70 6.9
1990 4 158.54 19.10 8.4 96.49 12.83 8.5 62.99 6.10 8.4 187.44 23.19 6.9
1991 2 154.86 19.10 8.6 95.35 12.83 8.5 60.02 6.10 8.7 187.44 23.19 7.2
1991 4 145.25 18.54 8.9 98.77 13.12 8.5 55.28 5.80 8.9 177.15 21.96 7.2
1992 2 130.47 17.00 9.1 93.07 12.97 9.0 51.92 4.88 8.5 166.09 21.30 7.5
1992 4 129.04 17.10 9.3 89.85 12.80 9.4 48.59 4.89 9.3 146.36 18.99 7.8
1993 2 127.07 17.06 9.4 86.32 12.77 9.7 49.41 4.89 9.4 138.79 18.01 7.8
1993 4 114.21 16.93 9.9 75.19 12.77 10.4 38.55 4.67 9.7 137.23 18.02 8.0
1994 2 120.34 17.51 9.7 76.04 12.17 9.8 39.27 4.69 9.1 139.05 18.26 8.2
1994 3 121.16 17.63 9.7 82.00 12.24 9.2 37.32 4.36 9.5 140.42 18.44 8.9
1994 4 121.16 17.63 9.7 85.14 12.57 9.1 39.64 4.53 9.0 141.04 18.87 8.1
1995 1 121.45 17.84 9.7 87.38 12.57 9.1 39.30 4.55 9.1 142.86 18.98 8.0
1995 2 121.72 18.04 9.7 87.11 12.86 9.1 38.06 4.51 9.3 142.77 18.92 8.0
1995 3 123.18 18.18 9.6 85.62 12.64 9.1 41.39 4.73 9.2 141.26 19.09 8.1
1995 4 123.79 18.66 9.5 87.28 12.90 9.0 43.14 4.82 9.0 139.32 19.15 8.2 99.10 16.29 9.5
1996 1 123.92 18.62 9.5 88.76 13.09 8.9 43.68 5.07 9.4 136.00 19.17 8.4 108.30 16.42 8.9
1996 2 126.09 18.95 9.4 88.20 13.14 9.2 45.01 5.28 9.5 136.31 19.39 8.4 108.82 16.86 9.2
1996 3 126.25 19.64 9.4 90.29 13.28 9.0 47.82 5.49 9.3 138.42 20.42 8.6 108.82 17.50 9.4
1996 4 129.48 19.75 9.4 93.15 13.55 8.9 49.37 5.66 9.4 140.98 21.11 8.7 109.55 18.09 9.4
1997 1 131.48 20.22 9.3 95.31 13.64 8.8 51.61 5.98 9.5 142.94 21.36 8.6 115.39 19.05 9.4
1997 2 132.64 20.01 9.2 95.45 14.22 9.4 54.34 5.23 9.4 151.20 22.95 8.6 124.14 20.70 8.8
1997 3 138.19 20.51 9.2 97.34 14.29 9.4 74.98 11.35 9.2 56.26 6.45 9.4 158.07 24.22 8.7 135.92 22.15 8.6
1997 4 149.46 20.25 8.8 103.08 14.56 8.9 80.35 11.50 8.8 57.14 6.61 9.6 174.53 26.80 8.8 135.34 23.00 9.0
1998 1 155.16 20.89 8.5 108.44 14.64 8.5 86.16 11.83 8.6 59.95 6.79 9.4 175.43 27.55 9.0 136.35 23.86 9.4
1998 2 153.63 21.09 8.6 116.88 15.02 8.2 89.07 12.23 8.6 60.98 6.98 9.5 175.52 27.55 9.0 140.97 24.37 9.4
1998 3 152.38 21.46 8.7 119.07 15.58 8.5 82.63 12.56 9.5 63.45 7.11 9.3 178.26 27.28 9.0 141.84 24.82 9.8
1998 4 150.47 21.18 8.8 120.47 15.67 8.4 83.90 12.69 9.4 63.93 7.24 9.4 179.68 27.50 8.9 154.25 24.55 8.8
1999 1 156.44 21.18 8.8 119.80 15.77 8.5 84.33 12.72 9.4 64.39 7.37 9.5 184.74 28.03 8.8 152.85 24.58 8.8
1999 2 158.94 21.49 8.7 121.59 15.82 8.4 87.05 13.13 9.4 66.22 7.50 9.4 183.84 27.88 9.1 155.20 25.11 9.1
1999 3 160.77 21.49 8.6 123.82 16.11 8.4 88.44 13.56 9.4 66.75 7.56 9.4 184.90 28.20 9.1 180.52 24.80 7.8
1999 4 164.15 21.89 8.5 123.86 16.31 8.5 90.24 13.69 9.3 67.02 7.51 9.3 193.89 28.30 8.8 182.33 25.01 7.7
2000 1 161.74 21.76 8.6 125.99 16.59 8.5 88.94 13.64 9.4 66.30 7.41 9.1 194.55 28.45 8.8 184.73 25.47 7.8
2000 2 162.85 22.06 8.6 133.21 17.75 8.6 92.85 14.54 9.4 66.49 7.37 9.2 198.71 29.37 8.7 191.20 25.49 7.7
2000 3 160.82 22.02 8.7 135.44 17.84 8.5 101.88 14.87 8.8 66.04 7.48 9.4 206.35 29.55 8.4 192.08 25.88 7.8
2000 4 159.22 22.09 8.8 133.69 17.61 8.5 100.20 14.79 8.9 66.57 7.46 9.3 212.70 29.16 8.2 193.65 26.27 7.8
2001 1 158.59 22.42 8.9 136.42 18.05 8.6 99.88 15.33 9.2 65.25 7.39 9.4 218.08 29.22 8.0 189.53 25.85 7.8
2001 2 154.67 21.81 9.0 140.28 17.93 8.3 103.20 15.48 9.0 65.86 7.38 9.3 218.26 29.17 8.0 188.63 25.44 7.8
2001 3 151.83 21.49 9.1 140.94 17.80 8.2 107.45 15.76 8.8 67.69 7.34 9.0 215.15 28.30 8.0 178.24 25.13 8.2
2001 4 149.04 21.17 9.2 140.86 18.01 8.3 109.24 15.84 8.7 66.22 7.34 9.2 220.75 27.89 7.7 173.79 24.48 8.3
2002 1 150.68 21.12 9.1 141.95 18.15 8.3 113.37 15.89 8.5 67.59 7.33 9.0 230.75 27.86 7.5 174.87 24.20 8.2
2002 2 153.17 21.35 9.0 143.90 18.24 8.2 115.88 15.86 8.3 68.11 7.14 8.7 228.72 27.37 7.5 178.50 23.95 8.0
2002 3 153.71 21.46 8.9 147.93 18.14 8.0 116.48 15.79 8.2 69.44 7.20 8.6 226.80 26.91 7.5 181.09 23.46 7.8
2002 4 157.62 21.58 8.7 151.55 17.97 7.7 116.06 15.77 8.2 70.64 7.32 8.5 223.14 26.15 7.5 184.43 23.13 7.6
2003 1 157.62 21.53 8.7 156.02 18.12 7.5 121.68 15.88 8.0 69.56 7.12 8.4 218.23 25.69 7.6 185.44 22.78 7.5



ORANGE COUNTYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 160.17 21.73 8.6 158.70 18.02 7.3 124.16 15.83 7.8 71.57 7.07 8.1 218.16 25.32 7.5 184.38 22.50 7.5
2003 3 166.60 21.75 8.3 163.69 18.12 7.1 124.05 15.92 7.9 72.13 6.95 7.9 219.46 25.09 7.4 186.18 22.34 7.4
2003 4 171.28 21.92 8.1 162.18 18.30 7.2 128.68 15.99 7.7 75.06 7.05 7.6 227.04 24.96 7.2 189.52 22.39 7.3
2004 1 175.13 22.36 8.0 162.51 18.30 7.2 129.88 15.95 7.6 73.89 7.11 7.8 233.65 24.85 7.0 191.14 22.44 7.2
2004 2 180.56 22.62 7.8 162.66 18.54 7.2 129.61 16.04 7.7 74.66 7.21 7.8 229.90 24.76 7.1 191.31 22.51 7.2
2004 3 183.88 22.98 7.7 163.85 18.85 7.2 131.23 16.24 7.7 75.19 7.15 7.7 232.31 24.81 7.1 191.22 22.48 7.2
2004 4 191.17 24.19 7.6 165.70 18.93 7.1 131.47 16.27 7.7 77.79 7.27 7.5 240.11 25.07 6.9 197.71 22.75 7.0



ORLANDONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 76.93 11.12 8.5 40.37 6.69 8.8 17.87 3.29 9.6 111.31 18.60 8.7
1986 2 74.77 11.17 8.6 39.48 6.78 8.9 18.11 3.34 9.6 113.00 18.90 8.7
1986 4 72.11 11.20 8.6 41.56 6.80 9.0 18.94 3.41 9.7 116.39 19.25 8.6
1987 2 70.38 11.22 8.7 41.56 6.80 9.0 20.43 3.59 9.7 114.08 18.70 8.6
1987 4 70.06 11.11 8.8 42.55 6.87 8.9 21.28 3.66 9.7 111.17 18.25 8.6
1988 2 69.45 10.95 8.8 44.90 7.00 8.7 22.22 3.77 9.6 115.00 18.00 8.3
1988 4 69.11 11.06 8.7 45.10 7.10 8.7 23.76 3.88 9.5 117.00 18.50 8.2
1989 2 69.12 11.12 8.7 45.57 7.14 8.6 23.76 3.88 9.4 117.17 18.50 8.2
1989 4 72.27 11.83 8.7 46.66 7.47 8.6 23.93 3.88 9.3 117.68 18.83 8.2
1990 2 73.22 11.64 8.8 48.01 7.69 8.6 24.89 3.88 9.1 117.71 18.83 8.5
1990 4 71.99 11.57 8.9 48.95 7.74 8.7 24.39 3.84 9.2 116.61 18.65 8.6
1991 2 71.60 11.55 8.9 47.04 7.61 8.8 23.60 3.74 9.3 114.73 18.56 8.7
1991 4 68.74 11.46 9.4 44.96 7.54 9.0 23.62 3.79 9.4 107.78 18.41 8.8
1992 2 68.00 11.48 9.3 39.69 7.64 10.2 23.17 3.72 9.4 99.88 17.25 9.1
1992 4 68.69 11.65 9.6 37.92 7.74 9.8 22.62 3.65 9.8 98.79 17.25 9.2
1993 2 70.27 11.92 9.5 44.77 7.92 9.2 24.26 3.71 9.2 101.85 17.59 9.1
1993 4 66.98 12.30 10.2 52.82 7.94 8.3 24.15 3.73 9.3 104.89 18.12 9.0
1994 2 73.94 12.38 9.9 49.81 8.30 9.2 25.36 3.75 9.0 108.47 18.53 8.9
1994 3 75.76 12.20 9.6 51.52 8.30 8.9 25.01 3.74 9.1 110.65 18.69 8.8
1994 4 75.59 12.08 9.4 49.75 8.18 9.2 24.89 3.79 9.3 110.99 18.98 8.8
1995 1 75.92 12.34 9.6 49.52 8.19 9.2 25.10 3.95 9.3 106.91 19.47 9.4
1995 2 76.99 12.51 9.8 49.76 8.14 9.1 25.44 4.00 9.2 106.08 19.75 9.5
1995 3 76.18 12.56 9.7 51.06 8.26 9.3 25.80 4.06 9.1 106.31 19.96 9.5
1995 4 77.99 12.61 9.9 51.65 8.17 9.0 26.20 4.24 9.6 108.77 20.13 9.4 99.84 17.79 10.0
1996 1 80.13 13.01 9.7 51.18 8.28 9.0 26.56 4.30 9.8 113.77 20.38 9.0 102.26 18.12 10.1
1996 2 81.18 13.15 9.7 52.11 8.36 9.1 26.92 4.35 9.7 116.34 20.38 8.8 104.70 18.57 9.8
1996 3 86.12 13.48 9.9 54.86 8.60 9.0 28.06 4.41 9.5 126.07 20.63 9.0 106.31 19.01 9.8
1996 4 92.01 13.76 9.7 57.96 8.59 8.6 27.76 4.39 9.6 129.44 21.19 8.8 106.50 19.31 9.8
1997 1 92.93 13.74 9.6 53.06 8.78 9.5 27.93 4.33 9.5 129.73 21.19 8.8 107.76 19.54 9.8
1997 2 91.98 13.50 9.6 56.81 8.87 9.1 28.46 4.46 9.7 131.93 21.78 8.7 108.01 19.77 9.8
1997 3 99.91 13.70 9.0 58.80 8.91 9.0 38.61 6.49 9.8 29.18 4.47 9.5 134.92 22.98 8.6 109.51 20.09 9.9
1997 4 104.32 13.95 9.0 60.42 9.06 9.0 40.96 6.55 9.9 30.00 4.52 9.5 135.10 23.13 8.6 111.03 20.40 9.8
1998 1 105.78 14.15 8.9 60.49 9.07 9.3 40.69 6.73 9.6 32.35 4.58 9.3 147.33 23.32 8.5 121.03 20.62 9.7
1998 2 106.98 14.16 8.8 61.76 9.26 9.2 41.73 6.74 9.4 34.71 4.67 9.1 145.60 23.32 8.6 135.00 20.62 8.8
1998 3 108.26 14.20 8.7 66.25 9.42 8.6 42.21 6.86 9.5 32.80 4.70 9.6 142.45 23.66 8.8 131.30 20.95 9.1
1998 4 106.95 14.16 8.8 67.76 9.43 8.4 44.50 6.92 9.2 31.43 4.74 9.9 142.03 23.51 8.8 131.30 21.11 9.1
1999 1 105.74 14.20 8.9 69.91 9.50 8.3 44.94 6.97 9.2 31.75 4.74 9.8 142.05 23.53 8.8 132.87 21.12 9.1
1999 2 103.42 14.24 9.1 69.54 9.56 8.2 44.90 7.04 9.3 33.39 4.88 9.5 142.26 23.70 8.8 133.71 20.68 9.0
1999 3 105.16 14.72 9.1 70.05 9.63 8.1 45.41 7.12 9.3 33.64 4.85 9.4 142.83 23.74 8.8 137.68 20.93 8.8
1999 4 103.79 14.66 9.2 70.85 9.63 8.1 46.35 7.19 9.2 34.10 4.88 9.3 144.57 24.47 8.8 148.37 21.07 8.2
2000 1 105.52 14.50 9.0 73.44 9.66 7.7 46.42 7.29 9.0 33.77 4.89 9.4 143.04 24.51 8.9 152.68 21.32 8.0
2000 2 106.95 14.57 8.9 73.09 9.79 7.6 46.65 7.46 9.1 34.34 4.95 9.3 143.59 24.70 8.9 148.62 21.42 8.2
2000 3 106.62 14.81 9.0 73.39 9.98 7.7 47.07 7.69 9.2 34.92 5.01 9.2 144.52 25.02 8.9 149.52 22.21 8.3
2000 4 104.26 14.48 9.1 70.35 10.16 8.1 47.97 7.98 9.1 34.02 4.86 9.3 142.67 24.94 9.0 146.75 21.92 8.4
2001 1 108.60 14.48 8.8 69.04 10.34 8.4 46.86 8.13 9.3 34.44 4.97 9.3 142.47 24.87 9.0 146.75 22.08 8.4
2001 2 108.94 14.57 8.8 67.35 10.55 8.9 48.66 8.32 9.1 34.88 4.99 9.2 145.30 25.30 8.9 142.28 21.85 8.6
2001 3 108.03 14.65 8.9 67.23 10.69 9.1 48.15 8.30 9.2 34.78 5.07 9.3 143.07 25.09 9.0 141.62 21.67 8.6
2001 4 112.58 14.54 8.5 65.89 10.67 9.2 46.95 8.22 9.3 34.00 4.95 9.4 140.92 24.89 9.1 140.11 21.01 8.4
2002 1 112.07 14.75 8.6 65.75 10.50 8.9 46.43 8.04 9.1 34.43 4.97 9.3 142.27 24.72 8.5 140.67 20.85 8.3
2002 2 111.92 14.71 8.6 67.02 10.45 8.7 46.94 7.95 8.9 34.80 4.97 9.2 138.64 24.10 9.1 147.17 20.63 8.1
2002 3 111.08 14.49 8.6 68.62 10.40 8.5 47.35 7.86 9.2 35.11 4.76 9.1 138.10 23.61 9.1 152.40 20.25 7.8
2002 4 112.53 14.53 8.5 68.84 10.29 8.4 47.46 7.79 9.1 35.04 4.74 9.1 137.75 22.98 9.0 152.98 19.89 7.7
2003 1 115.48 14.37 8.2 69.01 10.08 8.1 47.97 7.70 8.9 36.34 4.77 8.8 136.97 22.72 9.0 150.16 19.67 7.8



ORLANDONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 120.18 14.34 7.9 70.11 9.86 7.8 48.94 7.77 8.8 37.64 4.74 8.5 137.98 22.55 8.9 148.56 19.25 7.8
2003 3 124.97 14.39 7.6 73.51 9.95 7.5 50.34 7.82 8.6 38.32 4.69 8.3 136.21 22.29 9.0 145.92 19.05 7.9
2003 4 130.49 14.52 7.3 81.96 9.98 6.7 53.16 7.80 8.1 40.28 4.70 7.9 134.27 22.15 9.1 141.76 18.90 8.1
2004 1 132.14 14.49 7.2 83.12 9.98 6.7 54.80 7.75 7.8 40.98 4.78 7.8 135.68 22.13 9.0 136.73 18.78 8.3
2004 2 134.39 14.58 7.1 85.38 10.11 6.6 56.07 7.84 7.7 41.47 4.84 7.8 136.54 22.41 9.0 139.73 18.70 8.1
2004 3 137.59 14.86 7.0 87.27 10.24 6.5 56.22 7.90 7.7 42.66 4.94 7.7 137.87 22.35 8.9 139.32 18.59 8.1
2004 4 138.38 15.03 7.0 88.34 10.35 6.5 57.54 8.10 7.7 43.17 4.93 7.6 138.62 22.59 8.9 142.91 18.63 7.9



PHILADELPHIANational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 98.61 10.32 9.4 53.15 10.22 9.0 39.31 5.38 9.3 133.44 19.02 8.1
1986 2 100.94 10.75 9.3 54.90 10.27 8.8 39.99 5.42 9.2 136.06 19.25 8.2
1986 4 104.00 11.35 9.5 55.99 10.35 8.7 40.77 5.49 9.2 139.09 19.54 8.0
1987 2 110.86 11.49 9.2 56.67 10.39 8.6 41.72 5.64 9.1 142.00 19.85 8.0
1987 4 112.05 11.92 9.1 58.07 10.59 8.5 42.29 5.70 9.1 145.51 20.13 7.9
1988 2 115.08 12.11 9.0 61.00 11.08 8.7 42.99 5.81 9.1 155.31 21.25 8.0
1988 4 117.42 12.32 8.8 61.69 11.10 8.6 44.62 5.83 8.9 156.36 21.74 8.0
1989 2 117.42 12.36 8.9 61.69 11.08 8.7 42.58 5.75 8.9 160.23 22.00 7.9
1989 4 118.57 12.36 8.9 61.86 11.20 8.8 42.08 5.75 8.9 158.11 22.00 8.1
1990 2 118.57 12.36 9.0 61.70 11.31 8.9 41.21 5.63 9.2 156.27 22.00 8.3
1990 4 116.01 12.36 9.2 61.44 11.50 9.1 39.91 5.45 9.4 153.91 21.35 8.5
1991 2 113.51 12.23 9.5 62.10 11.63 9.3 39.91 5.45 9.5 154.71 21.46 8.5
1991 4 108.40 11.93 9.5 61.43 11.63 9.4 38.52 5.37 9.7 148.02 21.50 8.9
1992 2 106.16 11.96 9.6 57.75 11.17 9.6 35.92 5.05 9.6 144.77 21.23 8.9
1992 4 107.64 12.00 9.5 56.56 11.17 9.7 31.66 4.71 10.1 143.94 21.34 9.2
1993 2 111.33 13.92 9.9 57.46 11.35 9.6 30.79 4.49 9.9 140.07 20.54 9.1
1993 4 111.99 13.92 9.8 59.99 11.73 9.7 36.81 4.31 9.3 140.96 20.67 9.1
1994 2 113.27 14.08 9.8 62.71 12.26 9.7 34.27 4.10 9.5 138.60 21.00 9.3
1994 3 113.27 14.08 9.8 63.65 12.32 9.6 33.18 3.97 9.5 143.71 21.41 9.2
1994 4 115.35 14.64 9.7 64.55 12.36 9.5 31.21 4.03 9.8 142.94 20.84 9.2
1995 1 115.79 14.92 9.7 64.66 12.39 9.5 31.41 4.16 9.8 144.91 22.29 9.2
1995 2 117.66 15.34 9.6 65.30 12.50 9.5 33.01 4.27 9.9 144.28 21.81 9.2
1995 3 117.57 15.28 9.6 66.17 12.67 9.5 34.10 4.27 9.7 143.72 21.39 9.2
1995 4 118.15 16.64 9.9 66.69 12.62 9.4 33.67 4.22 9.8 143.92 21.54 9.2 96.68 19.14 10.2
1996 1 117.95 16.50 9.9 65.64 12.42 9.4 34.06 4.37 9.8 144.44 21.93 9.2 98.16 19.66 10.1
1996 2 117.38 16.10 9.8 68.22 12.91 9.6 34.63 4.51 9.7 144.99 22.35 9.2 96.83 19.78 10.3
1996 3 116.80 15.70 9.8 67.98 12.87 9.6 34.71 4.33 9.6 138.62 22.41 9.7 100.76 20.32 10.1
1996 4 116.80 15.70 9.5 66.81 12.64 9.5 35.22 4.45 9.4 139.01 22.74 9.7 106.51 21.06 10.0
1997 1 116.13 15.25 9.5 69.39 12.79 9.6 35.41 4.57 9.4 140.78 23.01 9.7 108.33 21.23 10.1
1997 2 117.35 15.25 9.4 72.25 13.06 9.4 35.79 4.57 9.3 142.73 23.42 9.6 119.23 21.64 9.5
1997 3 117.71 15.48 9.4 72.46 13.08 9.6 47.86 10.16 10.8 36.08 4.51 9.2 145.31 24.00 9.4 139.62 21.86 8.9
1997 4 119.64 15.92 9.3 73.49 13.22 9.5 48.21 10.14 10.7 36.78 4.88 9.1 146.12 24.67 9.4 141.84 22.32 8.9
1998 1 121.44 16.26 9.2 75.39 13.50 9.4 48.90 10.00 10.6 38.41 5.16 9.0 147.89 24.85 9.3 139.54 23.00 9.1
1998 2 122.67 16.17 9.1 80.52 13.42 9.2 50.57 10.15 10.4 39.02 5.28 8.9 148.57 25.42 9.3 139.70 23.82 9.1
1998 3 123.57 15.88 9.0 83.20 13.76 9.1 50.70 10.08 10.3 38.42 5.17 9.0 145.90 25.88 9.5 139.73 23.82 9.1
1998 4 123.59 15.89 9.0 85.85 13.97 9.0 50.59 9.96 10.2 38.45 5.19 9.0 147.53 25.96 9.6 138.14 23.77 9.2
1999 1 123.56 15.87 9.0 88.11 14.18 8.9 51.29 9.96 10.0 38.89 5.20 8.9 147.39 25.84 9.6 140.21 24.63 9.4
1999 2 122.50 16.07 9.1 88.23 14.36 9.0 54.95 10.16 9.8 38.93 5.23 8.9 147.31 25.77 9.6 146.90 24.75 9.2
1999 3 121.74 15.87 9.1 90.01 14.65 9.0 57.64 10.46 9.8 36.25 5.31 9.7 149.06 25.84 9.5 151.94 24.80 8.9
1999 4 124.20 16.16 9.0 92.44 14.88 8.9 61.26 10.47 9.4 36.69 5.33 9.6 153.91 26.42 9.3 152.78 25.08 8.9
2000 1 124.34 16.56 9.1 92.94 14.96 8.9 65.48 10.26 8.6 38.77 5.36 9.4 157.80 27.18 9.2 168.95 25.67 8.2
2000 2 126.37 17.10 9.1 94.04 14.97 8.8 66.69 10.40 8.5 40.79 5.42 9.3 160.57 27.54 9.1 182.14 25.83 7.8
2000 3 124.96 16.72 9.1 96.54 15.02 8.6 68.62 10.70 8.5 42.00 5.52 9.2 161.91 28.00 9.1 187.87 25.92 7.6
2000 4 125.15 16.77 9.1 98.64 15.17 8.5 67.66 10.55 8.5 41.49 5.50 9.3 159.82 27.89 9.2 185.72 25.96 7.7
2001 1 122.40 16.77 9.3 94.72 14.74 8.6 66.38 10.55 8.7 42.47 5.40 9.2 158.71 28.11 9.3 178.70 25.33 7.9
2001 2 120.58 16.63 9.4 94.38 14.86 8.7 65.06 10.34 8.7 42.71 5.43 9.2 154.91 27.36 9.4 176.21 25.30 8.0
2001 3 119.73 16.75 9.5 96.98 15.27 8.7 66.51 10.57 8.7 41.60 5.39 9.6 156.12 27.79 9.4 177.53 25.18 7.9
2001 4 118.36 16.72 9.6 97.55 15.06 8.7 65.37 10.51 8.8 40.95 5.34 9.8 153.13 27.91 9.6 175.54 25.20 8.0
2002 1 120.27 16.91 9.5 98.87 15.09 8.7 64.50 10.54 8.9 41.97 5.35 9.6 152.68 27.60 9.6 178.67 25.11 7.8
2002 2 120.20 16.89 9.5 101.08 15.25 8.6 66.40 10.85 8.9 43.08 5.26 9.4 152.98 27.14 9.5 180.63 25.06 7.7
2002 3 125.10 16.84 9.1 97.68 15.08 8.8 67.70 10.94 8.8 43.05 5.08 9.1 153.51 26.76 9.4 184.50 24.60 7.4
2002 4 127.89 16.85 8.9 101.79 15.00 8.4 68.66 10.97 8.7 43.17 4.99 8.9 155.00 26.71 9.3 183.11 24.23 7.4
2003 1 131.37 17.02 8.7 105.84 15.04 8.1 70.71 10.90 8.5 43.40 4.96 8.8 155.08 25.98 9.2 179.28 23.97 7.5



PHILADELPHIANational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 133.00 17.05 8.6 107.00 15.02 8.0 70.49 10.74 8.4 44.14 4.93 8.6 155.11 25.43 9.1 178.59 23.52 7.5
2003 3 136.58 17.16 8.4 107.76 14.94 7.9 71.66 10.79 8.3 45.07 4.90 8.4 156.07 25.19 9.0 177.53 23.24 7.5
2003 4 139.06 17.37 8.3 108.94 15.02 7.9 73.20 10.89 8.2 46.20 4.80 8.1 155.42 24.48 9.0 179.74 22.92 7.5
2004 1 142.49 17.39 8.1 109.16 15.05 7.9 72.44 10.91 8.3 46.28 4.70 8.0 153.41 24.39 9.1 181.42 22.69 7.4
2004 2 144.96 17.56 8.0 109.67 15.12 7.9 73.10 11.01 8.3 46.96 4.72 7.9 152.12 23.98 9.1 177.92 22.46 7.6
2004 3 145.49 17.69 8.0 110.39 15.22 7.9 73.97 11.14 8.3 46.32 4.74 8.0 151.01 23.63 9.1 175.98 21.97 7.6
2004 4 147.94 17.84 7.9 113.04 15.39 7.8 74.50 11.22 8.3 46.24 4.68 8.0 151.51 23.27 9.0 175.50 21.94 7.6



PHOENIXNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 91.20 13.33 8.4 42.36 6.75 8.3 32.95 3.52 9.0 127.54 20.90 8.6
1986 2 91.01 13.38 8.4 43.78 6.80 8.3 33.20 3.60 9.0 127.85 21.03 8.6
1986 4 89.21 13.21 8.5 44.26 6.81 8.2 33.74 3.68 8.9 128.74 21.60 8.8
1987 2 86.50 12.99 8.5 44.18 6.82 8.2 33.50 3.62 8.8 128.82 21.50 8.7
1987 4 82.71 12.92 8.8 41.27 6.60 8.4 32.45 3.52 8.9 122.50 21.30 9.0
1988 2 80.45 12.85 9.1 39.60 6.55 8.7 31.00 3.49 9.0 118.45 20.55 9.0
1988 4 80.79 12.51 8.7 37.96 6.50 9.0 30.58 3.42 9.2 121.36 20.50 8.8
1989 2 81.14 12.60 8.8 36.18 6.48 9.3 30.62 3.40 9.2 119.09 19.57 8.7
1989 4 78.77 12.60 9.0 35.21 6.45 9.6 29.01 3.40 9.3 119.09 19.57 8.8
1990 2 72.99 12.60 9.3 36.17 6.34 9.2 26.43 3.25 9.5 100.09 18.81 9.6
1990 4 69.51 12.40 9.4 34.48 6.34 9.4 26.71 3.28 9.5 97.77 18.51 9.9
1991 2 67.02 11.89 9.5 32.50 6.70 9.9 26.78 3.28 9.4 97.00 18.26 9.6
1991 4 62.63 11.73 9.9 35.45 6.78 9.7 27.80 3.23 9.4 96.79 18.17 9.6
1992 2 61.13 11.33 9.8 27.44 6.59 11.8 25.71 3.24 9.7 88.80 16.67 9.6
1992 4 59.62 11.05 9.9 34.56 6.68 10.0 25.31 3.24 9.6 87.84 16.49 9.7
1993 2 62.05 11.62 10.0 40.30 6.85 8.8 27.12 3.35 9.4 86.65 15.93 9.5
1993 4 63.36 11.62 9.8 37.81 7.04 9.7 27.10 3.39 9.4 82.35 14.98 9.4
1994 2 65.72 11.98 10.0 44.69 7.39 8.8 27.18 3.61 9.3 96.48 16.43 8.9
1994 3 68.93 12.09 9.6 46.00 7.55 8.7 27.18 3.61 9.3 101.88 17.35 8.9
1994 4 70.02 12.41 9.5 47.24 7.91 8.9 28.23 3.69 9.1 106.11 17.87 9.0
1995 1 70.60 12.42 9.4 51.58 8.05 8.6 29.47 3.92 9.3 107.50 17.98 9.4
1995 2 68.13 12.82 10.3 51.82 8.17 8.8 29.07 3.89 9.4 104.91 18.95 9.8
1995 3 68.11 12.88 10.3 53.04 8.23 8.7 29.03 4.12 9.6 104.14 19.03 9.9
1995 4 76.84 13.27 10.3 55.46 8.62 8.8 29.39 4.16 9.5 105.66 18.94 9.7 94.23 19.48 9.7
1996 1 74.41 13.36 10.6 57.25 8.71 8.7 34.92 4.21 8.6 106.62 18.74 9.5 96.82 20.08 9.7
1996 2 75.66 13.37 10.5 60.30 8.68 8.3 34.98 4.31 9.2 107.14 19.20 9.4 103.35 20.50 9.1
1996 3 81.64 13.81 10.3 62.94 8.74 8.2 35.08 4.31 9.2 109.83 20.50 10.0 117.76 20.97 8.4
1996 4 89.67 13.62 9.7 62.08 8.87 8.5 38.76 4.37 8.4 114.11 20.45 9.7 121.58 21.26 8.5
1997 1 92.78 13.83 9.5 60.92 8.82 8.6 41.38 4.39 8.0 120.71 20.80 9.4 123.50 21.68 8.4
1997 2 100.44 13.88 8.8 59.71 8.91 9.0 43.28 4.43 7.7 128.49 21.90 9.4 126.04 22.28 8.6
1997 3 100.29 14.25 9.2 60.74 9.05 9.1 42.45 7.45 10.1 41.91 4.43 8.1 134.32 22.10 9.1 123.14 22.70 8.9
1997 4 102.56 14.67 9.3 66.96 9.18 8.5 45.94 7.74 9.6 41.26 4.45 8.3 132.13 22.40 9.3 129.26 22.69 8.8
1998 1 106.47 15.07 9.1 63.74 9.38 9.2 47.28 7.59 9.1 41.60 4.49 8.3 138.46 22.50 9.0 140.07 23.26 8.5
1998 2 107.66 14.91 9.0 67.30 9.50 8.8 48.37 7.77 9.0 42.54 4.53 8.2 143.46 22.80 8.8 149.10 23.31 8.0
1998 3 117.35 14.99 8.5 71.56 9.56 8.4 47.87 7.86 9.2 41.54 4.55 8.4 143.57 22.92 8.8 157.73 23.56 7.7
1998 4 116.55 14.91 8.5 70.34 9.74 8.7 49.41 7.72 8.9 42.07 4.57 8.3 143.57 22.92 8.8 153.71 23.67 8.0
1999 1 117.42 15.27 8.7 72.67 9.75 8.5 51.71 7.82 8.7 41.23 4.58 8.6 143.32 22.72 8.8 158.23 23.97 7.8
1999 2 116.28 15.41 8.8 75.93 9.68 8.2 53.02 7.92 8.6 41.74 4.59 8.5 143.22 22.80 8.8 161.38 24.06 8.8
1999 3 117.01 16.02 8.9 75.11 9.66 8.3 52.68 7.77 8.4 40.52 4.62 8.7 143.42 22.80 8.8 166.88 24.18 8.5
1999 4 120.13 16.20 8.9 77.97 9.89 8.1 55.06 7.86 8.2 41.78 4.63 8.4 142.41 23.00 8.9 157.19 24.23 9.1
2000 1 125.83 16.66 8.8 78.09 9.91 8.2 57.94 7.96 7.9 41.55 4.58 8.4 144.49 23.67 8.9 167.47 24.41 8.6
2000 2 129.18 16.83 8.7 78.17 9.98 8.2 58.63 7.88 7.7 42.75 4.60 8.3 143.70 23.41 8.9 175.21 24.26 8.2
2000 3 130.12 16.69 8.6 76.44 10.08 8.5 57.95 8.06 7.8 44.47 4.62 8.1 143.60 23.38 8.9 182.82 24.17 7.8
2000 4 127.57 16.42 8.7 80.45 10.15 8.2 58.87 8.12 7.7 44.14 4.64 8.2 141.47 23.21 9.0 184.85 24.10 7.7
2001 1 126.10 16.42 8.8 82.48 10.21 8.0 56.63 8.31 7.9 44.76 4.50 7.9 141.84 23.33 9.0 184.05 24.02 7.4
2001 2 121.60 16.05 9.0 81.89 10.27 8.1 55.61 8.30 8.3 44.26 4.44 8.1 140.17 23.83 9.2 182.86 23.97 7.5
2001 3 117.37 15.70 9.2 81.86 10.16 8.1 56.76 8.35 8.2 44.98 4.40 7.9 138.38 23.33 9.2 178.57 23.58 7.6
2001 4 117.73 15.64 9.2 83.82 9.85 7.7 56.49 8.26 8.2 44.59 4.36 7.9 135.29 22.79 9.3 176.41 23.01 7.6
2002 1 120.92 15.79 9.0 82.60 9.78 7.7 57.95 8.18 7.9 43.67 4.29 8.0 133.66 22.73 9.4 180.88 22.78 7.4
2002 2 122.36 15.58 8.9 85.75 9.72 7.5 58.28 8.16 7.8 43.21 4.20 8.0 130.81 22.24 9.4 181.82 22.28 7.2
2002 3 123.66 15.22 8.7 87.16 9.65 7.4 57.10 8.05 7.9 42.52 4.14 8.1 131.28 21.47 9.2 181.75 21.81 7.2
2002 4 125.16 15.16 8.6 84.27 9.51 7.6 57.59 7.89 7.6 43.59 4.08 8.0 131.19 20.98 9.1 183.11 21.42 7.0
2003 1 128.90 14.98 8.2 82.02 9.38 7.7 58.22 7.64 7.2 44.85 4.03 7.7 130.30 20.24 9.0 186.83 20.90 6.8



PHOENIXNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 132.73 15.13 8.1 80.87 9.34 7.8 58.45 7.56 7.2 45.32 3.99 7.6 129.40 19.96 9.0 184.88 20.63 6.8
2003 3 139.31 15.08 7.7 84.38 9.31 7.5 59.52 7.53 7.0 45.96 3.96 7.5 129.29 19.49 8.9 181.50 20.38 6.9
2003 4 141.35 15.13 7.6 84.74 9.28 7.4 57.73 7.45 7.2 46.48 3.93 7.4 130.28 19.35 8.8 175.78 20.09 7.1
2004 1 142.31 15.22 7.6 87.08 9.19 7.1 57.61 7.39 7.2 47.27 3.95 7.3 131.22 19.19 8.7 173.07 19.76 7.2
2004 2 144.51 15.29 7.5 85.84 9.13 7.2 56.74 7.30 7.2 48.20 3.89 7.2 131.65 18.88 8.6 171.45 19.57 7.2
2004 3 145.08 15.41 7.5 86.15 9.16 7.1 58.94 7.32 7.0 49.89 3.96 7.1 132.27 18.62 8.5 171.19 19.38 7.2
2004 4 146.90 15.77 7.5 86.97 9.27 7.1 59.95 7.33 6.9 52.52 4.07 6.9 134.07 18.69 8.4 173.43 19.35 7.1



PITTSBURGHNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 87.91 11.94 10.0 46.01 9.57 8.7 27.51 3.74 10.2 131.22 20.11 8.7
1989 4 88.33 11.94 9.9 47.01 9.65 8.7 27.09 3.72 10.3 128.96 19.99 8.8
1990 2 88.33 11.88 9.8 48.79 9.68 8.9 26.69 3.70 10.4 124.45 19.73 9.0
1990 4 89.55 11.81 9.7 50.50 9.72 9.1 26.61 3.69 10.4 122.61 19.87 9.2
1991 2 87.40 11.69 9.9 54.50 10.39 9.1 26.51 3.64 10.3 125.52 19.90 9.0
1991 4 88.61 11.61 9.8 51.16 10.45 9.5 26.65 3.66 10.3 124.34 19.92 9.1
1992 2 89.02 11.61 9.7 53.12 10.66 9.6 27.33 3.68 10.1 126.59 20.95 9.4
1992 4 92.83 12.02 9.6 51.94 10.65 9.8 27.61 3.62 10.0 119.88 21.00 9.7
1993 2 91.36 12.31 10.0 52.56 10.78 9.8 28.33 3.74 9.9 122.35 21.79 9.8
1993 4 90.01 12.13 10.0 52.84 10.03 9.8 29.16 3.81 9.8 123.58 22.01 9.8
1994 2 95.87 12.92 10.0 55.46 11.04 9.7 29.62 3.87 9.8 128.33 22.39 9.6
1994 3 94.36 12.59 9.9 56.36 11.10 9.7 29.77 3.89 9.8 129.04 22.28 9.5
1994 4 95.47 13.33 9.9 56.87 11.22 9.7 30.12 3.92 9.7 131.24 22.99 9.4
1995 1 95.24 13.17 9.9 55.91 11.03 9.7 30.20 3.97 9.7 131.91 23.58 9.4
1995 2 93.17 12.75 9.9 57.20 11.29 9.7 30.52 3.97 9.6 132.63 24.22 9.4
1995 3 92.99 12.62 9.9 57.11 11.16 9.8 30.84 4.31 9.9 132.60 24.22 9.4
1995 4 93.74 13.13 10.0 55.74 10.89 9.8 31.20 4.54 10.0 133.26 24.03 9.3 91.69 17.81 10.1
1996 1 93.21 12.76 10.0 57.66 11.27 9.9 31.51 4.54 9.9 132.74 23.56 9.3 92.82 18.02 10.0
1996 2 92.92 12.70 10.0 58.52 11.56 10.2 31.90 4.59 9.8 134.27 23.65 9.2 93.84 18.11 9.9
1996 3 93.82 13.04 9.9 59.30 11.59 10.1 32.24 4.58 9.7 134.01 23.42 9.2 94.92 18.23 9.8
1996 4 94.80 13.06 9.7 59.56 11.45 9.9 31.91 4.58 9.8 132.75 23.59 9.3 95.26 18.56 9.8
1997 1 96.54 13.58 9.7 59.83 11.39 9.8 32.57 4.65 9.9 131.49 23.74 9.4 97.37 18.72 9.7
1997 2 97.78 13.75 9.6 61.11 11.51 9.6 33.39 4.75 9.7 133.59 24.37 9.3 98.68 19.01 9.6
1997 3 97.57 13.75 9.7 62.89 11.72 9.8 39.75 8.55 11.2 33.73 4.76 9.6 134.94 24.29 9.2 100.37 19.64 9.7
1997 4 99.12 14.13 9.6 63.31 11.72 9.8 40.10 8.54 11.1 34.08 4.76 9.5 137.58 25.33 9.1 103.18 19.81 9.6
1998 1 99.79 13.88 9.5 61.96 11.51 9.8 40.06 8.53 11.1 33.75 4.78 9.6 138.95 25.33 9.0 106.05 20.15 9.5
1998 2 100.67 13.79 9.4 62.45 11.72 9.9 40.42 8.53 11.0 34.14 4.81 9.5 141.05 25.83 8.9 109.19 20.39 9.3
1998 3 98.51 13.75 9.6 61.19 11.69 10.0 40.74 8.52 10.9 34.21 4.86 9.5 139.47 25.83 9.0 109.84 20.65 9.4
1998 4 97.57 13.81 9.7 62.22 11.77 9.9 40.97 8.42 10.8 34.25 4.89 9.5 139.47 26.17 9.0 110.26 20.95 9.5
1999 1 97.75 13.94 9.7 62.21 11.67 9.8 43.50 8.48 10.6 34.62 4.99 9.5 140.67 25.83 9.2 111.51 21.03 9.4
1999 2 97.75 13.82 9.7 62.21 11.87 9.7 43.50 8.57 10.7 34.62 5.00 9.6 140.67 26.00 9.1 111.51 21.11 9.3
1999 3 97.75 13.82 9.7 62.90 11.88 9.6 43.95 8.50 10.5 35.09 5.07 9.6 141.56 26.33 9.1 112.30 21.41 9.3
1999 4 98.15 13.65 9.6 63.61 11.89 9.5 44.67 8.56 10.4 35.67 5.13 9.5 139.34 26.67 9.3 112.67 21.55 9.3
2000 1 98.94 13.87 9.6 62.49 11.68 9.5 45.31 8.60 10.3 35.73 5.15 9.5 138.26 26.83 9.4 112.77 22.06 9.4
2000 2 98.30 13.69 9.6 63.00 11.87 9.5 45.67 8.74 10.3 35.80 5.17 9.5 138.26 26.83 9.4 114.56 22.29 9.3
2000 3 98.37 13.71 9.6 63.93 11.92 9.4 46.52 8.82 10.2 35.90 5.20 9.5 138.96 27.10 9.4 114.87 22.41 9.3
2000 4 96.28 13.41 9.7 64.04 11.94 9.4 45.04 8.62 10.3 36.00 5.23 9.5 138.63 26.97 9.4 113.53 22.37 9.4
2001 1 94.36 13.15 9.8 64.36 12.00 9.4 45.77 8.76 10.3 36.03 5.24 9.5 136.80 26.83 9.5 112.10 22.28 9.5
2001 2 94.04 13.33 9.9 64.05 11.69 9.2 43.76 8.54 10.5 36.01 5.23 9.5 134.35 26.13 9.5 110.29 22.03 9.6
2001 3 91.87 12.98 10.0 62.68 11.31 9.1 44.05 8.52 10.4 35.49 5.19 9.6 131.48 25.71 9.8 108.55 21.58 9.7
2001 4 90.50 12.85 10.1 62.29 11.24 9.1 44.93 8.69 10.4 35.46 5.18 9.6 128.26 24.98 10.2 107.19 21.04 9.7
2002 1 91.29 12.82 10.0 61.50 11.22 9.2 45.47 8.71 10.3 35.29 5.11 9.6 129.35 24.65 10.1 107.83 20.86 9.6
2002 2 91.29 12.82 10.0 62.10 11.33 9.2 45.26 8.67 10.3 35.08 5.04 9.6 129.53 23.97 9.9 106.88 20.49 9.6
2002 3 92.13 12.80 9.9 61.39 11.20 9.2 45.38 8.61 10.2 34.51 4.98 9.7 129.60 23.74 9.8 106.12 20.20 9.6
2002 4 93.46 12.91 9.8 61.22 11.17 9.2 46.36 8.71 10.1 34.76 4.95 9.6 129.58 23.49 9.7 106.93 20.09 9.5
2003 1 94.82 13.02 9.7 61.78 11.15 9.1 46.84 8.80 10.1 34.91 4.89 9.5 128.53 23.11 9.7 107.33 19.82 9.4
2003 2 95.76 13.04 9.6 62.72 11.32 9.1 46.71 8.69 10.0 34.84 4.84 9.5 127.50 22.74 9.7 106.71 19.59 9.4
2003 3 96.65 13.01 9.5 63.13 11.27 9.0 46.49 8.65 10.0 35.02 4.79 9.4 125.47 22.48 9.8 105.97 19.21 9.4
2003 4 98.11 13.13 9.4 63.89 11.28 8.9 46.47 8.57 9.9 35.36 4.78 9.3 126.52 22.40 9.7 103.67 18.78 9.5
2004 1 99.08 13.11 9.3 65.38 11.29 8.7 46.42 8.56 9.9 35.63 4.75 9.2 124.63 22.19 9.8 103.17 18.60 9.5
2004 2 100.41 13.18 9.2 66.02 11.40 8.7 46.25 8.53 9.9 35.48 4.71 9.2 124.54 22.16 9.8 102.65 18.41 9.5
2004 3 100.64 13.24 9.2 66.55 11.36 8.6 46.36 8.55 9.9 35.44 4.70 9.2 125.35 21.99 9.7 102.03 18.19 9.5
2004 4 101.96 13.30 9.1 67.73 11.43 8.6 46.42 8.56 9.9 35.40 4.69 9.2 125.92 21.74 9.6 101.92 18.15 9.5



PORTLANDNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 93.40 12.89 8.6 51.00 8.36 9.4 24.82 3.52 9.6 136.42 19.36 8.0
1989 4 94.56 13.28 8.7 55.10 8.80 9.2 25.35 3.56 9.4 139.17 20.33 7.9
1990 2 95.69 13.50 8.9 57.16 8.82 8.9 25.82 3.59 9.3 141.02 20.33 7.7
1990 4 94.14 13.29 9.0 58.60 8.91 8.7 25.96 3.61 9.2 141.96 20.46 7.7
1991 2 91.06 13.00 9.1 57.28 8.70 8.9 26.31 3.70 9.3 139.02 20.27 7.8
1991 4 92.06 13.08 9.1 50.89 8.70 9.7 27.31 3.80 9.2 137.93 19.99 7.8
1992 2 90.07 13.08 9.2 47.22 8.58 9.7 27.31 3.80 9.2 133.99 19.81 7.8
1992 4 91.83 13.67 9.7 55.78 8.62 9.0 28.53 4.01 9.4 128.56 19.54 7.8
1993 2 90.99 13.70 9.8 42.31 8.43 10.1 28.70 4.05 9.6 129.83 19.44 8.0
1993 4 88.46 13.74 10.0 49.46 8.42 9.7 28.79 4.21 9.6 113.78 19.15 9.1
1994 2 83.16 13.38 10.2 53.52 8.77 9.3 28.45 4.31 9.7 107.52 19.00 8.9
1994 3 91.76 13.38 9.9 56.46 8.87 8.9 29.64 4.49 9.7 115.95 18.70 8.8
1994 4 86.99 13.25 9.9 50.57 8.99 10.1 30.48 4.68 9.6 116.32 18.31 8.8
1995 1 87.90 13.07 9.7 49.44 9.12 10.4 30.98 4.82 9.5 117.50 17.93 8.7
1995 2 88.82 13.07 9.6 53.33 9.31 9.8 32.24 4.83 9.2 117.73 17.66 8.7
1995 3 89.08 13.26 9.7 54.53 9.23 9.5 31.02 4.86 9.5 117.88 17.77 8.7
1995 4 90.16 13.34 9.6 55.38 9.31 9.4 32.48 4.85 9.3 117.99 17.85 8.7 100.46 19.68 9.8
1996 1 91.30 13.48 9.6 58.00 9.18 9.0 33.35 4.92 9.2 119.35 17.84 8.8 102.24 20.25 10.0
1996 2 92.56 13.68 9.6 61.43 9.39 8.8 33.41 4.94 9.2 119.45 17.91 8.8 111.25 20.45 9.5
1996 3 93.88 13.90 9.6 61.84 9.44 8.8 33.53 5.03 9.2 119.45 17.92 8.8 113.75 20.55 9.4
1996 4 96.07 14.23 9.6 60.17 9.28 9.0 36.05 5.11 9.0 121.61 18.44 9.0 114.80 21.14 9.2
1997 1 103.62 14.67 9.2 59.99 9.50 9.3 37.84 5.14 8.8 121.99 18.78 9.1 116.79 21.82 9.3
1997 2 108.69 14.92 8.9 62.13 9.72 9.3 37.57 5.25 8.9 129.82 19.01 8.5 129.30 21.79 9.1
1997 3 110.52 15.21 8.9 61.47 9.50 9.3 40.96 7.97 10.8 37.83 5.25 9.1 132.25 19.69 8.5 131.02 22.04 9.0
1997 4 113.16 15.78 9.1 57.89 9.50 9.8 42.80 8.25 10.7 38.03 5.39 9.2 134.09 19.93 8.3 132.83 22.32 8.9
1998 1 115.21 16.05 9.0 61.48 9.45 9.2 42.99 8.23 10.6 42.33 5.50 9.8 135.76 20.00 8.2 133.55 22.91 8.9
1998 2 116.78 16.24 9.0 63.26 9.51 9.0 43.36 8.10 10.3 43.28 5.52 9.8 145.11 20.29 8.0 138.75 23.04 8.7
1998 3 115.68 16.41 9.2 62.76 9.66 9.3 43.09 8.05 10.3 43.93 5.55 9.7 143.34 20.31 8.2 138.86 23.04 8.7
1998 4 117.00 16.45 9.1 65.90 9.86 9.2 44.36 8.08 10.2 44.56 5.57 9.5 148.29 21.31 8.4 138.70 22.91 8.6
1999 1 118.52 16.53 9.1 69.21 9.65 8.5 44.91 7.94 9.9 44.95 5.56 9.4 150.63 22.19 8.5 137.40 23.33 8.8
1999 2 117.17 16.59 9.2 69.58 9.64 8.5 47.64 7.94 9.5 45.92 5.68 9.4 153.22 23.14 8.7 147.28 23.67 9.0
1999 3 117.41 16.63 9.2 71.32 9.74 8.4 51.52 8.14 9.1 46.60 5.75 9.5 153.22 23.14 8.8 151.01 24.00 8.9
1999 4 119.65 16.86 9.2 70.82 9.69 8.5 51.26 8.08 9.3 45.88 5.72 9.6 152.04 23.29 7.9 155.91 24.50 8.8
2000 1 116.96 16.94 9.4 70.24 9.61 8.5 51.02 7.97 9.2 45.56 5.74 9.7 153.49 23.38 8.8 167.72 24.58 8.5
2000 2 117.82 17.19 8.8 71.51 9.71 8.5 50.85 7.99 9.5 45.96 5.79 9.6 161.24 23.63 8.6 166.05 24.67 8.6
2000 3 117.69 17.15 8.6 73.35 10.04 8.5 51.92 8.08 9.4 46.28 5.89 9.8 168.16 23.63 8.4 168.51 25.40 8.6
2000 4 118.41 17.36 8.6 74.20 10.38 8.7 52.26 8.17 9.5 46.83 5.90 9.7 173.45 23.70 8.2 174.50 25.40 8.3
2001 1 116.96 17.30 9.6 76.88 10.25 8.3 54.56 8.14 9.1 47.48 5.92 9.6 176.59 23.39 8.0 170.19 25.37 8.5
2001 2 115.51 17.23 9.7 81.24 10.35 8.0 55.15 8.25 9.1 45.73 5.82 9.8 177.01 23.50 8.0 162.20 25.07 8.9
2001 3 115.50 17.59 9.8 80.56 10.52 8.2 55.02 8.42 9.3 44.56 5.73 9.9 175.61 23.13 8.0 162.85 24.71 8.8
2001 4 116.31 17.48 9.7 78.57 10.26 8.2 53.67 8.43 9.5 44.85 5.65 9.7 169.78 22.74 8.2 160.28 23.88 8.8
2002 1 121.72 17.52 9.5 77.26 10.09 8.2 53.41 8.35 9.4 45.63 5.63 9.5 165.13 22.60 8.4 153.95 23.06 9.0
2002 2 122.10 17.39 9.4 76.65 10.08 8.3 54.55 8.27 9.1 45.12 5.45 9.3 164.14 22.33 8.4 157.42 22.68 8.7
2002 3 125.56 16.87 9.0 78.78 9.98 8.1 56.11 8.20 8.9 45.69 5.34 9.0 164.41 21.87 8.3 158.68 22.48 8.5
2002 4 127.78 17.09 8.9 80.80 9.79 7.7 56.17 8.06 8.6 47.27 5.28 8.6 165.33 21.49 8.2 157.76 22.06 8.5
2003 1 129.45 17.15 8.8 82.54 9.68 7.4 57.35 7.92 8.3 48.96 5.25 8.3 166.29 21.22 8.1 157.77 21.55 8.4
2003 2 131.15 17.21 8.7 82.36 9.51 7.3 57.71 7.95 8.3 49.01 5.22 8.2 164.29 20.71 8.1 158.98 20.85 8.2
2003 3 135.46 17.12 8.4 83.86 9.48 7.2 56.80 7.87 8.4 49.76 5.17 8.0 161.75 20.58 8.2 159.92 20.49 8.1
2003 4 138.04 16.96 8.2 82.84 9.44 7.3 56.40 7.79 8.4 50.92 5.14 7.8 159.55 20.52 8.3 158.43 20.11 8.0
2004 1 140.55 17.16 8.1 82.99 9.40 7.3 56.46 7.83 8.4 50.44 5.11 7.9 159.01 20.38 8.3 159.93 19.99 7.9
2004 2 141.57 17.41 8.1 82.72 9.49 7.4 56.95 7.83 8.3 50.78 5.05 7.8 161.00 20.40 8.2 161.35 19.84 7.8
2004 3 143.81 17.53 8.0 81.69 9.50 7.5 57.67 7.88 8.2 52.00 5.03 7.6 162.88 20.51 8.1 162.63 19.65 7.7
2004 4 146.27 17.69 7.9 82.39 9.53 7.5 58.89 7.95 8.1 52.79 5.05 7.5 163.88 20.76 8.1 164.87 19.68 7.6



RALEIGH–DURHAMNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1993 2 80.91 12.43 9.5 55.84 8.34 8.8 25.46 3.54 9.7 96.74 16.65 9.3
1993 4 83.61 12.71 9.4 51.46 8.48 9.3 26.44 3.62 9.8 92.59 15.91 9.0
1994 2 84.93 12.83 9.3 57.62 8.81 8.8 27.69 3.64 9.7 96.45 16.39 8.9
1994 3 85.01 12.91 9.4 55.94 8.96 9.0 27.98 3.67 9.6 97.55 16.13 8.8
1994 4 85.92 12.97 9.3 57.92 9.12 9.0 28.63 3.67 9.4 100.11 16.39 8.8
1995 1 86.07 13.09 9.3 65.58 9.20 8.4 29.10 3.78 9.3 100.39 16.62 8.8
1995 2 86.17 13.17 9.3 64.70 9.28 8.4 28.79 3.78 9.4 100.39 16.46 8.8
1995 3 86.17 13.17 9.3 61.45 9.48 8.4 29.51 3.84 9.3 100.39 16.47 8.8
1995 4 84.32 13.35 9.5 59.25 9.47 9.5 29.83 3.85 9.2 102.74 17.44 8.7 100.92 17.99 9.8
1996 1 85.22 13.68 9.6 62.33 9.39 8.9 29.55 3.88 9.4 104.60 18.00 8.6 99.54 18.44 10.0
1996 2 86.39 14.02 9.5 65.31 9.42 8.4 29.24 3.88 9.5 103.10 17.75 9.2 102.89 18.47 9.7
1996 3 89.06 13.90 9.0 64.35 9.40 8.5 29.52 3.86 9.4 103.27 17.90 9.2 113.74 18.47 8.9
1996 4 90.88 14.28 9.0 63.28 9.36 8.6 30.11 3.83 9.2 104.04 17.60 9.1 117.09 18.54 8.8
1997 1 91.44 14.02 9.1 64.70 9.49 8.6 33.49 3.87 8.6 103.92 17.50 9.1 117.20 18.54 8.8
1997 2 95.93 14.81 9.3 65.98 9.56 8.7 33.49 3.94 8.7 103.81 17.41 9.1 120.25 18.66 8.7
1997 3 98.07 15.66 9.2 64.59 9.59 8.9 51.80 8.07 9.3 34.15 4.06 8.6 103.45 17.10 9.1 114.43 18.87 9.1
1997 4 100.17 16.47 9.1 66.00 9.68 8.8 54.50 8.16 9.1 33.77 4.07 8.7 102.67 17.40 9.2 116.20 19.29 9.0
1998 1 102.64 16.69 8.9 69.07 9.59 8.2 52.68 8.15 9.4 33.72 4.04 8.7 100.85 16.80 9.3 129.84 19.40 8.4
1998 2 104.10 16.94 8.8 74.80 9.74 8.0 46.63 7.51 10.1 33.89 4.14 8.7 103.51 17.20 9.1 129.84 19.65 8.5
1998 3 102.65 16.72 8.9 77.22 9.78 7.8 54.09 8.37 9.4 33.47 4.12 8.8 101.47 17.40 9.3 130.73 19.62 8.4
1998 4 102.15 17.26 9.0 77.09 9.76 7.8 54.07 8.28 9.3 32.72 4.13 9.0 100.26 17.30 9.4 134.78 19.68 8.2
1999 1 103.02 17.04 8.9 77.09 9.81 7.9 54.59 8.27 9.2 32.37 4.14 9.1 100.29 17.30 9.4 138.35 19.88 8.0
1999 2 103.87 17.74 8.9 74.22 9.69 8.0 54.78 8.39 9.3 32.76 4.16 9.0 100.46 17.45 9.4 138.60 20.16 8.0
1999 3 102.73 17.35 8.9 75.06 9.80 8.1 54.45 8.34 9.3 32.84 4.18 9.0 121.34 17.65 8.0 140.65 20.25 7.9
1999 4 105.17 17.78 8.8 77.23 9.96 8.0 55.63 8.43 9.2 33.28 4.21 8.9 130.18 17.65 7.5 138.87 20.25 8.0
2000 1 106.85 17.94 8.7 75.42 10.08 8.1 56.57 8.48 9.1 33.24 4.20 8.9 130.08 18.10 7.6 138.18 20.56 8.1
2000 2 108.35 18.03 8.6 76.11 10.17 8.1 57.12 8.60 9.0 32.98 4.23 9.0 128.94 18.25 7.7 140.40 20.71 8.0
2000 3 107.15 18.05 8.7 77.26 10.32 8.1 57.22 8.52 8.9 32.69 4.29 9.1 129.64 18.45 7.7 138.91 20.71 8.1
2000 4 105.96 17.65 8.7 75.85 10.26 8.2 57.45 8.65 9.0 32.96 4.36 9.1 128.48 18.60 7.8 137.66 20.85 8.2
2001 1 105.48 17.49 8.7 76.85 10.28 8.1 58.19 8.76 9.0 32.85 4.33 9.1 126.32 18.46 7.8 138.19 21.01 8.2
2001 2 107.14 18.04 8.7 75.73 10.13 8.1 56.89 8.66 9.1 33.15 4.41 9.1 124.57 18.42 7.9 136.99 21.10 8.3
2001 3 104.97 17.72 8.8 75.06 10.04 8.1 56.91 8.57 8.9 32.89 4.34 9.1 122.86 18.38 8.0 134.99 20.99 8.4
2001 4 104.91 17.70 8.8 73.04 9.77 8.1 53.72 8.36 9.3 32.66 4.28 9.1 120.90 18.25 8.1 132.94 20.85 8.5
2002 1 106.40 17.80 8.7 73.34 9.77 8.1 53.13 8.18 9.2 32.15 4.24 9.2 119.21 18.19 8.2 134.26 20.77 8.4
2002 2 107.44 17.74 8.6 73.18 9.63 8.0 52.85 8.05 9.1 32.11 4.23 9.2 119.57 18.30 8.2 134.42 20.23 8.3
2002 3 108.26 17.60 8.5 73.64 9.57 7.9 52.70 7.94 9.0 32.75 4.21 9.0 118.89 18.09 8.2 133.59 19.98 8.3
2002 4 111.29 17.74 8.3 73.72 9.46 7.8 53.15 7.87 8.9 32.71 4.20 9.0 118.36 17.93 8.2 134.39 19.57 8.2
2003 1 113.00 17.85 8.2 72.77 9.22 7.7 52.72 7.72 8.8 32.75 4.21 9.0 119.40 17.81 8.1 134.81 19.22 8.1
2003 2 116.26 17.99 8.0 70.81 9.09 7.8 53.71 7.66 8.6 33.07 4.15 8.9 119.72 17.47 8.0 132.84 18.66 8.1
2003 3 119.03 17.95 7.8 69.90 9.08 7.9 53.14 7.58 8.6 33.24 4.10 8.8 119.00 17.36 8.0 131.92 18.40 8.1
2003 4 123.49 18.11 7.6 68.79 9.05 8.0 51.90 7.49 8.7 33.46 4.06 8.7 118.97 17.35 8.0 133.97 18.22 8.0
2004 1 125.25 18.15 7.5 70.35 9.03 7.8 51.51 7.52 8.8 32.95 4.03 8.8 120.21 17.28 7.9 132.21 18.19 8.1
2004 2 127.41 18.29 7.4 70.78 8.97 7.7 51.65 7.54 8.8 32.50 4.01 8.9 120.46 17.35 7.9 129.93 18.01 8.2
2004 3 131.50 18.45 7.2 71.46 8.82 7.5 52.56 7.50 8.6 32.09 4.00 9.0 120.15 17.26 7.9 127.96 17.90 8.3
2004 4 136.03 18.69 7.0 75.06 8.99 7.3 53.60 7.39 8.3 32.21 4.03 9.0 122.30 17.44 7.8 129.39 17.87 8.2



RICHMONDNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 1
2003 2
2003 3
2003 4 109.88 13.94 8.5 71.28 10.63 8.5 45.46 8.13 9.3 32.91 4.05 9.6 117.28 20.81 9.2 108.34 17.80 9.2
2004 1 110.12 14.00 8.5 73.26 10.67 8.3 46.17 8.17 9.2 33.01 3.94 9.5 115.84 20.75 9.3 106.86 17.70 9.3
2004 2 111.65 14.06 8.4 75.24 10.70 8.1 48.65 8.14 8.7 33.48 3.97 9.4 115.59 20.66 9.3 108.22 17.77 9.2
2004 3 111.85 14.11 8.4 76.59 10.76 8.0 49.67 8.15 8.5 34.14 4.04 9.3 113.76 20.45 9.4 106.99 17.75 9.3
2004 4 113.82 14.27 8.3 78.29 10.73 7.8 50.75 8.23 8.4 34.63 4.07 9.2 112.44 20.41 9.5 108.69 17.93 9.2



RIVERSIDE-SAN BERNARDINONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 82.09 11.88 8.9 55.62 7.73 8.5 40.30 3.74 8.2 119.73 18.47 8.8
1986 2 89.36 12.65 8.9 57.09 7.83 8.3 40.76 3.78 8.1 122.60 18.83 8.7
1986 4 95.23 13.10 8.7 57.99 7.98 8.3 41.50 3.84 8.1 126.52 19.08 8.6
1987 2 98.28 13.29 8.6 58.88 8.18 8.2 42.37 3.94 8.1 129.43 19.22 8.5
1987 4 103.15 13.65 8.4 60.00 8.29 8.3 42.24 4.13 8.0 130.08 19.39 8.5
1988 2 104.24 13.78 8.4 63.55 8.47 8.8 45.62 4.23 7.9 132.03 19.72 8.5
1988 4 109.58 14.69 8.5 64.06 8.50 8.6 50.34 4.53 7.8 131.12 19.80 8.6
1989 2 109.58 14.69 8.5 62.16 8.50 8.7 49.37 4.78 8.0 131.12 19.83 8.6
1989 4 109.73 15.12 8.5 67.19 8.96 8.5 50.09 4.78 8.0 131.14 19.90 8.8
1990 2 109.60 15.09 8.5 70.20 9.09 8.5 47.78 4.83 8.1 131.79 19.90 8.9
1990 4 111.24 15.33 8.5 77.59 9.14 8.1 42.61 5.06 8.5 135.39 20.44 9.1
1991 2 106.76 14.88 8.7 68.01 8.98 9.0 42.61 5.06 8.5 135.86 20.56 9.1
1991 4 102.89 15.01 9.0 67.58 8.70 8.9 36.95 4.79 9.1 130.20 19.92 9.2
1992 2 96.52 14.55 9.5 48.57 8.70 10.7 35.77 4.54 8.9 121.02 18.92 9.4
1992 4 91.95 14.01 9.7 49.25 8.45 10.9 32.66 4.30 9.2 108.16 17.09 9.5
1993 2 88.61 14.01 9.9 46.21 8.24 10.4 24.48 4.11 11.6 104.03 16.71 9.7
1993 4 88.30 13.96 9.9 46.78 8.55 10.2 22.23 3.99 12.4 100.27 16.77 10.1
1994 2 90.63 14.04 9.7 48.42 8.59 9.9 26.03 4.21 11.1 103.33 16.94 9.9
1994 3 91.57 14.04 9.6 48.53 8.61 9.9 27.03 4.28 10.9 104.76 18.11 9.9
1994 4 91.98 13.62 9.5 49.82 8.75 9.8 32.17 4.38 9.3 101.00 18.11 10.2
1995 1 91.71 13.42 9.5 48.91 8.59 9.8 32.25 4.32 9.2 102.10 18.20 10.1
1995 2 91.37 13.17 9.5 47.03 8.26 9.8 32.60 4.20 9.1 102.32 18.40 10.1
1995 3 92.37 13.19 9.4 45.14 8.09 10.0 32.45 4.26 9.3 104.93 18.88 9.9
1995 4 92.66 13.39 9.4 49.15 8.29 9.4 34.29 4.26 8.9 106.80 19.59 9.8 77.09 14.74 10.5
1996 1 92.03 13.65 9.5 51.33 8.12 9.0 35.11 4.42 9.0 106.80 19.59 9.9 79.89 15.13 10.4
1996 2 92.51 13.29 9.4 56.34 8.33 9.0 32.86 4.39 9.5 107.90 19.61 9.8 81.80 15.48 10.2
1996 3 92.79 13.49 9.4 63.36 8.62 8.8 33.81 4.42 9.3 108.56 20.21 9.8 83.52 15.59 10.0
1996 4 94.08 13.71 9.3 71.47 8.51 7.9 34.98 4.49 9.3 109.20 20.81 9.8 83.64 15.70 10.0
1997 1 97.79 13.78 9.3 69.77 8.78 8.5 34.85 4.62 9.3 109.45 21.36 9.9 83.67 15.73 10.0
1997 2 97.95 13.89 9.3 68.99 8.71 8.6 35.37 4.70 9.4 109.88 21.78 9.9 84.65 15.86 9.9
1997 3 98.70 13.68 9.2 70.26 8.63 8.5 37.64 7.48 12.7 38.03 4.70 8.8 112.56 22.20 10.0 85.64 15.99 9.8
1997 4 102.40 14.13 9.1 66.68 8.89 8.8 39.44 7.64 11.9 37.89 4.67 8.8 114.33 22.20 9.9 83.89 16.11 10.1
1998 1 103.91 15.10 9.0 67.43 8.99 8.8 39.51 7.59 11.0 36.98 4.74 9.0 121.32 22.20 9.7 85.15 16.22 10.0
1998 2 104.45 15.10 9.0 69.31 9.24 8.8 46.63 7.51 10.1 38.43 4.86 8.8 127.14 22.80 9.6 86.31 16.51 9.9
1998 3 107.17 14.98 8.8 71.84 9.37 8.7 45.35 7.80 10.7 41.08 5.00 8.6 126.20 23.15 9.7 87.35 16.67 9.8
1998 4 106.08 15.07 8.9 73.21 9.43 8.6 45.13 7.69 10.6 41.77 5.06 8.6 127.34 23.00 9.6 88.95 17.34 9.7
1999 1 103.50 14.93 9.1 77.24 9.56 8.3 46.39 7.83 10.5 40.57 5.18 9.4 125.79 22.80 9.7 92.16 17.51 9.3
1999 2 105.51 15.07 9.0 78.17 9.61 8.3 51.56 8.07 9.7 40.52 5.29 9.3 126.21 23.18 9.7 95.21 17.59 9.2
1999 3 107.34 15.39 9.0 80.76 9.81 8.2 51.00 8.29 10.1 39.74 5.40 9.6 126.78 23.39 9.7 96.76 17.78 9.0
1999 4 109.38 15.46 8.9 79.66 10.21 8.3 53.01 8.38 9.8 41.61 5.43 9.3 128.50 22.80 9.6 110.08 17.93 8.6
2000 1 115.48 15.67 8.6 81.92 10.47 8.4 52.80 8.45 9.7 41.25 5.47 9.5 139.56 23.35 9.2 113.02 18.05 8.4
2000 2 116.93 15.87 8.5 82.99 10.74 8.5 53.67 8.88 9.8 45.29 5.47 8.8 139.46 22.82 9.1 117.68 18.43 8.3
2000 3 117.03 15.97 8.5 83.07 11.19 8.7 55.73 9.11 9.7 47.49 5.58 8.5 139.46 22.82 9.1 122.36 18.70 8.2
2000 4 118.47 15.72 8.5 87.97 11.65 8.7 57.52 9.44 9.8 46.30 5.58 8.7 140.53 22.67 9.0 125.86 18.82 8.0
2001 1 116.68 15.65 8.6 87.18 11.78 8.9 55.26 9.72 10.4 48.64 5.72 8.5 141.43 22.96 9.0 127.05 19.12 8.1
2001 2 115.17 15.75 8.6 88.09 12.01 9.0 60.48 9.80 9.8 49.72 5.58 8.2 140.59 23.50 9.2 125.71 19.19 8.2
2001 3 114.43 15.93 8.7 92.58 12.33 9.0 61.12 10.09 9.7 50.42 5.58 8.1 140.29 23.40 9.2 123.16 19.35 8.4
2001 4 113.31 15.95 8.8 92.60 12.37 9.0 60.92 10.16 9.8 49.92 5.47 8.1 138.08 23.17 9.3 125.46 19.61 8.3
2002 1 116.00 16.05 8.7 93.86 12.41 8.9 62.37 10.20 9.6 49.38 5.45 8.2 139.50 23.15 9.2 127.44 19.75 8.2
2002 2 116.93 16.03 8.6 95.00 12.67 9.1 65.02 10.35 9.3 49.68 5.43 8.2 139.63 23.19 9.2 129.68 19.76 8.1
2002 3 119.24 16.17 8.5 96.74 12.83 9.0 65.96 10.53 9.4 50.38 5.43 8.1 140.78 23.07 9.1 131.71 19.89 8.0
2002 4 121.18 16.23 8.4 102.11 12.86 8.6 66.70 10.69 9.4 49.63 5.41 8.2 140.50 22.98 9.1 134.75 20.01 7.9
2003 1 122.08 16.39 8.3 102.97 13.10 8.7 67.76 10.89 9.5 48.71 5.34 8.3 140.29 22.91 9.1 138.60 20.22 7.7



RIVERSIDE-SAN BERNARDINONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 125.72 16.65 8.1 105.90 13.19 8.5 69.50 10.92 9.3 48.31 5.41 8.4 140.11 22.54 9.0 138.50 20.19 7.7
2003 3 130.34 16.83 7.8 107.53 13.34 8.5 68.71 11.06 9.5 51.68 5.40 8.0 139.61 22.17 9.1 143.38 20.39 7.4
2003 4 134.64 17.07 7.6 111.26 13.52 8.3 69.55 11.25 9.6 52.24 5.54 8.1 140.42 21.94 9.0 143.46 20.51 7.4
2004 1 136.57 17.11 7.5 117.64 13.93 7.9 70.71 11.32 9.5 54.58 5.43 7.7 143.08 21.80 8.8 144.48 20.25 7.3
2004 2 140.38 17.15 7.3 119.93 14.21 7.9 72.02 11.53 9.5 55.63 5.51 7.6 146.50 21.85 8.6 145.08 20.49 7.3
2004 3 143.17 17.36 7.2 121.32 14.35 7.9 74.71 11.71 9.3 56.26 5.55 7.6 148.00 21.79 8.5 147.46 20.89 7.2
2004 4 148.72 17.73 7.0 123.29 14.59 7.9 77.32 11.99 9.2 56.63 5.61 7.6 150.05 21.88 8.4 153.26 21.36 7.0



SACRAMENTONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 86.18 12.97 9.0 42.18 7.33 9.6 20.40 2.95 9.8 122.89 18.75 8.7
1986 2 88.50 12.97 9.0 45.69 7.65 9.4 22.90 2.99 9.5 127.10 18.99 8.7
1986 4 92.41 13.15 9.0 49.10 7.99 9.2 23.60 3.10 9.5 132.85 19.10 8.7
1987 2 97.08 13.29 8.9 50.11 8.23 9.8 24.74 3.20 9.3 141.90 19.40 8.6
1987 4 98.44 14.19 8.9 53.98 8.33 10.2 24.80 3.20 9.2 146.53 20.11 8.6
1988 2 101.02 14.30 8.7 56.44 8.42 9.7 24.84 3.20 9.2 155.20 20.50 8.5
1988 4 105.79 14.44 8.5 58.33 8.61 9.6 26.54 3.20 8.7 157.27 20.94 8.2
1989 2 110.02 15.03 8.5 53.93 8.58 10.2 27.44 3.55 9.0 161.67 21.57 8.0
1989 4 111.73 15.56 8.5 62.03 8.69 9.1 31.11 3.62 8.5 159.78 22.51 8.4
1990 2 111.73 15.96 8.5 64.30 8.76 8.9 31.99 3.68 8.5 155.43 22.51 8.5
1990 4 111.56 16.13 8.6 62.58 8.98 9.3 33.67 3.84 8.7 160.37 22.99 8.5
1991 2 111.56 15.96 8.9 62.77 9.22 9.5 32.18 3.82 9.1 154.49 22.81 8.5
1991 4 109.55 15.85 9.0 63.49 9.14 9.4 31.52 3.74 9.1 153.81 23.25 8.7
1992 2 107.14 15.85 9.2 61.91 9.02 9.5 31.10 3.70 9.4 150.70 22.06 8.6
1992 4 109.55 15.75 9.4 57.55 8.86 9.9 29.20 3.60 9.7 141.92 21.50 8.9
1993 2 101.93 15.10 9.5 53.21 8.67 10.2 32.14 3.38 9.0 133.16 20.40 9.0
1993 4 101.00 15.11 9.6 53.97 8.66 10.3 30.77 3.38 9.1 139.57 20.33 8.5
1994 2 101.85 14.90 9.4 54.46 8.77 10.2 30.05 3.47 9.4 141.00 20.82 8.6
1994 3 104.86 15.34 9.4 55.81 8.75 10.0 31.37 3.66 9.5 145.88 21.54 8.6
1994 4 105.03 15.45 9.4 58.38 8.99 9.6 31.42 3.69 9.5 147.18 22.50 8.6
1995 1 104.66 15.18 9.4 57.78 8.90 9.6 29.44 3.73 9.9 149.31 22.80 8.5
1995 2 105.07 14.67 9.3 58.53 8.97 9.5 29.74 3.73 9.8 149.40 22.86 8.5
1995 3 106.58 14.92 9.2 59.51 8.92 9.1 30.08 3.75 9.7 150.85 22.81 8.4
1995 4 106.92 15.20 9.1 61.45 9.06 9.2 30.47 3.79 9.6 153.00 23.01 8.3 109.92 19.42 10.6
1996 1 108.55 15.18 9.1 62.01 9.33 9.4 30.36 3.72 9.6 153.68 23.52 8.3 116.50 20.00 10.3
1996 2 106.24 15.79 9.6 63.65 9.48 9.4 30.73 3.75 9.5 153.37 23.28 8.3 124.38 19.90 9.6
1996 3 107.55 15.64 9.5 64.63 9.53 9.1 31.12 3.79 9.4 154.42 24.08 8.5 129.07 20.58 9.3
1996 4 108.63 15.39 9.4 65.49 9.55 9.0 32.43 3.95 9.4 154.42 24.60 8.5 128.80 20.35 8.8
1997 1 109.55 15.32 9.3 66.20 9.70 9.4 33.09 4.14 9.3 154.67 24.80 8.7 132.66 20.30 8.6
1997 2 113.99 15.70 9.2 68.08 9.87 9.3 33.12 4.16 9.3 155.33 25.23 8.7 128.76 20.95 9.4
1997 3 114.03 15.73 9.2 70.02 9.91 9.2 47.70 7.57 9.8 33.56 4.16 9.1 164.35 25.40 8.5 124.15 21.60 9.6
1997 4 114.21 15.85 9.2 74.06 10.08 9.0 49.98 7.79 9.6 33.74 4.29 9.3 167.07 26.00 8.7 123.93 22.43 9.8
1998 1 115.75 16.06 9.1 72.11 10.34 9.0 45.95 7.98 10.1 33.29 4.33 9.5 172.92 25.60 8.9 126.11 22.67 9.8
1998 2 117.34 16.28 9.0 74.98 10.47 9.1 49.00 8.28 9.8 33.82 4.39 9.5 174.93 25.65 8.8 124.71 22.53 9.9
1998 3 118.69 16.31 8.9 76.87 10.71 9.1 51.60 8.39 9.5 33.70 4.42 9.6 175.34 25.95 8.8 126.81 22.05 9.6
1998 4 117.83 16.64 9.0 77.94 10.96 9.0 53.93 8.38 9.1 34.46 4.44 9.6 177.47 26.82 8.7 142.86 22.05 9.8
1999 1 116.39 16.55 9.1 79.04 11.18 9.0 54.24 8.71 9.2 34.68 4.45 9.6 181.63 26.88 8.5 147.80 21.96 9.5
1999 2 114.99 16.46 9.2 80.29 11.34 9.0 55.27 8.78 9.1 35.07 4.47 9.5 191.58 27.72 8.1 149.33 21.81 9.4
1999 3 119.38 16.53 9.0 80.88 11.50 9.0 56.78 9.02 9.1 34.36 4.49 9.7 192.75 28.06 8.2 151.25 21.81 9.3
1999 4 122.06 16.90 8.9 84.95 11.71 8.6 58.42 9.18 9.0 35.28 4.51 9.5 197.70 28.13 8.0 155.32 22.45 9.2
2000 1 124.31 17.14 8.8 84.20 11.82 8.7 59.62 9.15 8.8 35.36 4.53 9.5 206.03 29.07 7.8 161.78 22.75 9.0
2000 2 124.49 17.19 8.8 82.89 12.11 8.9 57.97 9.27 9.1 36.48 4.72 9.4 207.23 29.41 7.8 170.43 23.70 8.9
2000 3 125.22 17.39 8.8 82.91 12.26 8.9 58.72 9.45 9.1 36.56 4.74 9.4 208.75 29.84 7.8 175.45 23.85 8.7
2000 4 124.32 17.14 8.8 83.20 12.35 9.1 56.73 9.75 9.6 37.65 4.82 9.2 214.83 30.80 7.7 166.53 23.94 9.2
2001 1 123.34 17.26 8.9 84.43 12.53 8.7 57.24 9.77 9.5 38.84 4.98 9.2 211.42 30.62 7.8 170.67 24.00 9.0
2001 2 125.63 17.75 9.2 88.30 12.71 8.5 58.23 9.75 9.5 38.66 5.02 9.2 207.62 30.30 7.9 169.00 24.03 9.1
2001 3 124.98 18.35 9.4 93.02 13.23 8.6 62.19 10.01 9.2 39.16 5.04 9.1 208.27 31.27 8.0 170.24 23.95 9.0
2001 4 124.16 18.11 9.4 93.00 13.38 8.7 64.70 10.19 9.0 38.65 5.02 9.2 202.19 31.00 8.2 169.42 23.56 8.9
2002 1 124.40 18.18 9.4 94.39 13.57 8.7 64.39 10.26 9.1 40.79 4.99 8.7 199.63 30.97 8.3 171.98 23.38 8.7
2002 2 126.31 18.35 9.3 92.92 13.67 8.9 64.24 10.31 9.3 41.01 4.96 8.6 199.69 30.97 8.3 173.99 23.38 8.6
2002 3 125.79 18.20 9.3 92.23 13.60 9.1 65.71 10.31 9.1 41.07 4.82 8.5 199.50 30.91 8.3 177.79 23.25 8.5
2002 4 129.09 18.35 9.1 91.29 13.44 9.1 66.54 10.26 8.9 41.75 4.76 8.4 196.20 30.63 8.4 182.95 23.08 8.2
2003 1 131.26 18.15 8.9 93.41 13.48 8.9 67.69 10.49 8.8 42.95 4.79 8.3 203.98 30.79 8.1 186.80 22.65 8.0



SACRAMENTONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 134.58 18.24 8.7 98.44 13.33 8.3 71.54 10.42 8.3 44.08 4.81 8.1 206.04 30.48 8.0 186.27 22.41 7.7
2003 3 139.90 18.48 8.4 101.04 13.35 8.1 72.70 10.45 8.2 45.37 4.78 7.9 209.94 30.12 7.8 186.45 22.14 7.6
2003 4 143.85 18.64 8.2 102.29 13.33 8.0 77.33 10.47 7.8 45.80 4.74 7.8 211.68 29.85 7.7 186.24 21.97 7.7
2004 1 145.76 18.77 8.1 102.55 13.22 7.9 75.84 10.40 7.8 45.81 4.68 7.8 208.69 29.78 7.8 183.91 21.83 7.8
2004 2 146.61 18.99 8.1 103.62 13.19 7.8 75.85 10.27 7.7 45.93 4.61 7.8 207.67 29.49 7.8 181.11 21.70 7.9
2004 3 150.77 19.11 7.9 104.56 13.17 7.7 76.62 10.32 7.6 46.47 4.68 7.8 204.52 29.35 7.9 187.12 21.41 7.6
2004 4 153.40 19.29 7.8 103.50 13.09 7.7 76.95 10.23 7.5 46.97 4.66 7.7 206.47 29.17 7.8 190.48 21.39 7.4



SALT LAKE CITYNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 62.14 9.59 9.3 29.91 5.48 9.8 24.88 3.21 9.4 99.66 14.66 9.4
1989 4 59.60 9.56 9.6 29.60 5.50 9.8 25.42 3.29 9.3 100.87 15.23 9.4
1990 2 59.25 9.67 9.7 32.54 5.52 9.3 25.42 3.29 9.2 101.28 15.23 9.4
1990 4 61.10 9.67 9.3 31.00 5.53 9.6 27.55 3.33 8.5 102.52 15.44 9.3
1991 2 61.91 9.80 9.4 29.95 5.93 10.2 25.61 3.36 9.1 100.57 16.29 9.3
1991 4 60.37 9.86 9.5 34.46 6.25 9.5 24.70 3.31 9.6 96.69 15.75 9.4
1992 2 60.99 9.90 9.5 35.00 6.56 9.8 23.58 3.27 9.5 91.14 16.00 9.6
1992 4 60.35 9.90 9.6 36.71 6.81 9.7 23.69 3.33 9.7 89.18 15.82 9.6
1993 2 63.92 10.38 9.5 39.10 7.03 10.1 25.88 3.60 9.6 82.38 14.31 9.4
1993 4 63.58 10.49 9.7 57.16 7.17 8.2 26.92 3.68 9.5 85.48 14.69 9.3
1994 2 66.07 10.66 9.4 56.32 7.41 8.6 28.17 3.81 9.4 93.12 15.66 9.1
1994 3 68.61 11.07 9.4 56.45 7.65 8.8 28.11 3.83 9.4 96.92 16.30 9.1
1994 4 69.30 11.04 9.3 57.32 7.68 8.7 28.67 3.85 9.4 98.22 16.49 9.0
1995 1 69.83 11.47 9.3 57.54 7.71 8.7 29.50 3.92 9.3 99.32 16.50 8.9
1995 2 69.96 11.58 9.7 57.76 7.74 8.7 30.13 3.96 9.3 100.70 17.65 8.9
1995 3 70.38 11.74 9.9 55.22 7.94 9.2 30.10 3.96 9.2 102.26 18.01 8.8
1995 4 70.87 12.15 10.2 57.87 8.12 9.0 32.23 4.03 9.0 103.55 18.10 8.7 87.66 15.62 9.8
1996 1 71.06 12.31 10.3 58.31 8.21 9.0 33.70 4.11 8.9 104.94 18.25 8.5 88.99 16.00 9.7
1996 2 70.88 12.15 10.2 58.86 8.50 9.2 32.00 4.16 9.3 117.56 18.81 8.0 90.68 16.69 9.6
1996 3 72.89 12.56 10.4 59.31 8.57 9.1 31.42 4.16 9.4 118.27 19.38 8.0 93.20 17.26 9.4
1996 4 74.06 12.89 10.5 58.41 8.63 9.3 31.85 4.22 9.3 117.39 19.88 8.1 94.46 17.52 9.3
1997 1 76.19 12.95 10.6 60.43 8.70 9.2 32.28 4.28 9.2 116.67 19.27 8.3 96.69 17.71 9.2
1997 2 78.67 13.00 10.5 61.72 8.86 9.3 32.42 4.37 9.2 117.78 20.19 8.3 100.93 18.12 9.1
1997 3 80.21 13.00 10.3 60.88 8.75 9.3 37.34 6.74 10.8 31.94 4.37 9.5 117.92 20.31 8.3 103.17 18.50 9.0
1997 4 81.11 13.04 10.2 62.02 8.81 9.1 37.91 6.71 10.7 32.27 4.41 9.4 120.05 20.91 8.2 104.32 18.50 8.9
1998 1 81.94 13.00 10.1 63.64 9.04 9.2 38.83 6.81 10.6 32.61 4.44 9.3 120.57 21.36 8.2 105.61 18.61 8.8
1998 2 83.01 13.14 10.2 64.92 9.10 9.1 40.53 6.91 10.3 32.86 4.49 9.2 127.10 21.53 8.3 107.10 18.86 8.7
1998 3 85.73 12.86 10.0 64.47 9.24 9.3 40.49 6.97 10.4 32.95 4.52 9.4 126.44 20.97 8.3 104.97 18.97 8.9
1998 4 86.48 12.71 9.9 63.78 9.24 9.4 41.05 7.00 10.3 33.11 4.59 9.5 124.70 20.79 8.4 105.98 19.01 9.1
1999 1 88.42 12.81 9.7 65.09 9.33 9.3 41.63 7.03 10.2 33.89 4.65 9.4 123.07 20.67 8.5 104.76 19.33 9.6
1999 2 89.44 12.79 9.6 65.16 9.34 9.3 42.10 7.04 10.1 34.07 4.71 9.5 121.55 20.61 8.6 104.76 19.66 9.6
1999 3 89.51 12.81 9.6 66.53 9.55 9.3 43.18 7.22 10.1 33.75 4.76 9.6 124.03 21.45 8.7 107.71 19.87 9.4
1999 4 90.66 12.89 9.4 66.05 9.57 9.4 44.09 7.30 10.0 33.99 4.85 9.7 128.25 22.40 9.0 110.72 20.29 9.2
2000 1 89.66 12.91 9.6 67.27 9.54 9.2 45.73 7.42 9.8 34.83 4.92 9.8 126.97 22.48 9.1 114.62 20.46 9.4
2000 2 89.97 13.00 9.8 68.14 9.56 9.1 46.72 7.58 9.8 35.50 5.11 9.9 126.60 22.35 9.1 115.40 20.57 9.2
2000 3 90.04 13.02 9.6 68.21 9.56 9.1 48.08 7.80 9.8 35.65 5.12 9.8 128.19 22.91 9.3 119.90 20.72 9.0
2000 4 88.58 12.90 9.8 67.21 9.52 9.1 46.98 7.70 9.9 35.49 5.10 9.9 126.98 23.01 9.4 122.75 20.74 8.8
2001 1 89.23 13.09 9.8 67.28 9.53 9.1 46.20 7.65 10.0 35.75 5.00 10.0 128.81 22.79 9.2 124.36 20.77 8.7
2001 2 88.96 13.01 9.8 67.70 9.59 9.1 46.20 7.65 10.1 35.95 4.97 10.1 129.83 22.65 9.1 126.47 20.28 8.5
2001 3 89.13 13.00 9.9 68.48 9.82 9.2 46.46 7.77 10.2 36.30 4.88 10.0 127.67 22.39 9.2 121.46 19.61 8.7
2001 4 89.46 12.80 9.6 68.76 9.86 9.2 47.84 8.00 10.2 36.48 4.69 9.8 124.70 21.83 9.3 117.82 19.33 8.9
2002 1 90.37 13.06 9.6 69.46 9.96 9.2 48.55 8.04 10.1 36.30 4.62 9.8 122.43 21.50 9.4 117.38 19.19 8.9
2002 2 91.88 13.03 9.5 67.99 9.75 9.2 47.81 7.84 10.0 36.04 4.54 9.7 121.89 20.86 9.3 116.29 18.83 8.9
2002 3 92.65 13.00 9.4 68.03 9.52 9.1 47.20 7.64 10.0 34.85 4.30 9.5 121.13 20.16 9.2 112.92 18.16 9.0
2002 4 93.56 12.82 9.2 67.19 9.30 9.0 46.89 7.59 10.0 33.78 4.09 9.2 119.66 19.67 9.2 111.95 17.72 9.0
2003 1 94.69 12.72 9.0 66.82 9.26 9.0 47.05 7.48 9.9 33.78 4.00 9.0 118.02 19.13 9.2 111.99 17.35 8.9
2003 2 93.89 12.83 8.2 66.62 9.13 8.9 46.52 7.25 9.7 34.37 3.97 8.8 117.25 18.88 9.2 110.81 16.98 8.9
2003 3 95.48 12.95 8.1 69.60 9.11 8.5 46.49 7.17 9.6 34.87 3.90 8.5 117.64 18.60 9.1 109.15 16.85 9.0
2003 4 100.73 13.08 8.7 71.90 9.08 8.2 46.84 7.15 9.5 34.92 3.81 8.4 119.68 18.42 8.9 108.46 16.64 9.0
2004 1 103.36 13.16 8.5 74.69 9.10 7.9 47.22 7.06 9.3 35.20 3.79 8.3 120.27 18.19 8.8 106.77 16.49 9.1
2004 2 104.19 13.37 8.5 76.25 9.06 7.7 47.53 7.03 9.2 35.72 3.81 8.2 120.04 18.12 8.8 105.28 16.39 9.2
2004 3 105.77 13.46 8.4 77.92 9.14 7.6 47.87 7.08 9.2 36.06 3.79 8.1 119.41 18.05 8.8 104.70 16.37 9.2
2004 4 107.54 13.59 8.3 78.92 9.02 7.4 48.14 7.12 9.2 36.60 3.81 8.0 119.87 18.19 8.8 107.27 16.46 9.0



SAN ANTONIONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 64.49 11.70 10.6 24.64 5.28 10.3 17.34 2.64 10.1 71.42 12.86 9.8
1989 4 65.10 11.61 10.5 25.42 5.44 10.3 18.10 2.73 10.2 71.21 12.86 9.8
1990 2 65.72 11.50 10.3 26.84 5.69 10.3 18.10 2.73 10.2 72.36 12.98 9.8
1990 4 64.05 11.25 10.4 26.70 5.86 10.5 18.01 2.73 10.3 72.00 12.98 10.0
1991 2 64.05 11.25 10.2 27.96 6.06 10.0 18.65 2.92 10.5 71.81 13.11 10.0
1991 4 64.00 11.27 10.3 30.34 6.49 9.9 18.31 3.01 10.8 71.90 13.45 10.3
1992 2 65.09 11.35 10.2 29.24 6.85 10.6 17.14 2.76 10.7 70.80 13.50 10.5
1992 4 65.09 11.35 10.2 29.75 6.97 10.6 17.39 2.80 10.7 71.46 13.76 10.4
1993 2 67.67 11.57 9.7 31.37 7.50 10.6 18.63 2.84 10.0 84.26 14.52 9.4
1993 4 69.40 11.59 9.7 35.11 7.73 10.9 18.57 2.84 10.1 88.52 14.93 9.2
1994 2 72.18 11.93 9.6 37.02 8.04 10.8 21.61 3.06 9.5 89.13 14.87 9.1
1994 3 74.66 12.34 9.6 43.16 8.23 10.8 21.70 3.12 9.7 89.13 14.87 9.1
1994 4 74.85 12.50 9.6 41.50 8.21 10.1 22.99 3.32 9.7 89.13 14.88 9.1
1995 1 75.20 12.79 9.6 41.19 8.28 10.1 21.75 3.36 8.9 90.75 15.40 9.0
1995 2 74.81 12.90 9.8 40.24 8.09 10.2 24.54 3.48 9.5 91.02 15.63 9.0
1995 3 74.65 12.76 9.8 44.13 8.06 9.7 24.80 3.48 9.4 91.31 15.88 9.0
1995 4 75.79 13.07 9.8 45.53 7.90 9.4 24.87 3.53 9.5 91.80 16.31 9.1 74.38 13.93 10.3
1996 1 77.07 13.50 9.7 44.58 7.94 9.8 25.19 3.57 9.4 91.73 16.25 9.1 76.12 14.20 10.1
1996 2 77.07 13.50 9.7 45.72 7.96 9.7 25.49 3.59 9.3 92.29 16.75 9.1 86.28 14.90 9.5
1996 3 80.41 13.53 9.5 50.36 8.04 9.1 26.00 3.72 9.6 92.57 17.00 9.1 90.57 15.34 9.1
1996 4 82.20 13.59 9.4 50.47 7.88 8.7 26.38 3.80 9.5 92.30 16.75 9.1 97.48 15.42 8.8
1997 1 89.50 13.63 9.3 50.47 8.07 9.3 26.70 3.83 9.4 92.58 17.00 9.1 100.29 15.88 8.6
1997 2 93.11 13.69 9.0 51.52 8.15 9.2 27.91 4.01 9.4 94.14 17.50 10.2 101.22 16.62 8.9
1997 3 96.34 13.74 8.7 51.76 8.10 9.1 34.44 6.98 11.2 28.25 4.11 9.5 95.19 17.61 10.1 102.56 16.78 8.8
1997 4 97.53 13.87 9.0 52.21 8.17 9.2 34.44 6.86 11.0 29.44 4.13 9.4 96.40 18.19 10.0 104.23 17.19 9.0
1998 1 98.79 13.99 8.9 52.97 8.20 9.1 37.21 7.11 10.7 31.24 4.18 9.1 98.88 18.70 9.8 106.86 17.28 8.8
1998 2 97.78 14.06 9.0 58.51 8.20 8.5 41.45 7.30 9.9 32.27 4.21 9.0 102.73 19.32 9.6 105.86 17.69 9.2
1998 3 96.62 14.01 9.1 59.25 8.34 8.6 41.51 7.40 10.0 32.48 4.35 9.0 103.69 19.66 9.6 113.90 18.06 9.2
1998 4 95.67 14.09 9.2 62.36 8.52 8.5 40.49 7.43 10.2 32.53 4.38 9.0 106.36 20.13 9.4 120.23 18.44 8.7
1999 1 96.76 14.13 9.1 63.88 8.71 8.6 40.98 7.52 10.2 32.92 4.40 8.9 109.70 21.31 9.2 121.83 18.75 8.8
1999 2 97.08 14.36 9.1 64.10 8.74 8.6 41.63 7.64 10.2 32.62 4.45 9.0 110.83 21.87 9.1 120.37 18.69 8.9
1999 3 98.03 14.64 9.1 64.61 8.81 8.6 40.65 7.63 10.5 32.76 4.49 9.0 111.03 21.95 9.1 119.83 18.94 9.0
1999 4 97.16 14.38 9.1 65.45 9.03 8.7 40.87 7.72 10.6 32.47 4.51 9.1 109.76 21.93 9.2 119.97 19.41 9.1
2000 1 95.62 14.24 9.2 65.82 9.08 8.7 42.11 7.73 10.3 32.58 4.54 9.1 108.74 22.00 9.3 118.93 19.50 9.2
2000 2 94.61 13.94 9.2 65.67 9.06 8.7 43.23 7.86 10.2 33.01 4.56 9.0 108.91 22.07 9.3 119.02 19.53 9.2
2000 3 93.97 13.75 9.2 65.02 8.88 8.7 45.36 7.84 10.0 33.12 4.59 9.0 108.68 21.98 9.3 117.91 19.59 9.3
2000 4 92.10 13.50 9.3 63.84 8.92 8.3 43.97 7.90 10.4 33.16 4.60 9.0 109.95 22.02 9.2 116.85 19.66 9.4
2001 1 90.57 13.34 9.4 65.38 9.15 8.4 44.03 7.96 10.5 32.76 4.59 9.1 109.69 22.40 9.3 118.54 19.81 9.3
2001 2 88.90 13.13 9.5 66.50 9.33 8.4 45.40 8.01 10.2 32.33 4.57 9.2 108.96 22.10 9.3 117.09 19.75 9.4
2001 3 89.68 13.36 9.5 68.47 9.42 8.2 47.11 7.92 9.5 32.04 4.59 9.3 108.52 21.92 9.3 114.14 19.59 9.6
2001 4 89.18 13.21 9.5 66.56 9.43 8.1 45.95 7.79 9.8 31.59 4.56 9.4 105.57 21.19 9.4 115.97 19.40 9.4
2002 1 90.15 13.22 9.4 67.89 9.29 8.2 46.25 7.70 9.6 31.56 4.55 9.4 104.08 20.93 9.5 117.11 19.37 9.3
2002 2 90.84 13.14 9.3 67.08 9.15 8.2 46.86 7.62 9.4 31.89 4.55 9.3 103.11 20.54 9.5 117.36 19.04 9.2
2002 3 91.42 13.31 9.3 67.47 9.11 8.1 49.07 7.55 9.0 31.75 4.51 9.3 103.74 20.36 9.4 117.05 18.53 9.1
2002 4 91.96 13.18 9.2 67.39 9.10 8.1 48.89 7.44 8.9 31.99 4.48 9.2 103.05 20.09 9.4 115.64 18.49 9.2
2003 1 92.06 13.21 9.2 67.69 9.14 8.1 49.65 7.47 8.8 31.81 4.43 9.2 103.60 19.88 9.3 115.33 18.29 9.2
2003 2 93.62 13.12 9.0 67.93 9.06 8.0 50.10 7.37 8.6 32.08 4.39 9.1 103.03 19.66 9.3 115.72 17.98 9.1
2003 3 95.24 13.28 8.9 71.83 9.08 7.7 50.44 7.42 8.6 32.25 4.34 9.0 103.68 19.49 9.2 115.29 17.85 9.1
2003 4 98.00 13.45 8.7 71.84 9.05 7.8 51.12 7.39 8.5 32.68 4.36 8.9 103.58 19.45 9.2 117.52 17.68 9.0
2004 1 100.29 13.46 8.5 73.27 9.00 7.6 51.07 7.47 8.6 32.50 4.41 9.0 103.42 19.39 9.2 116.12 17.65 9.1
2004 2 101.62 13.50 8.4 74.22 9.06 7.5 51.18 7.40 8.5 33.30 4.43 8.8 102.67 19.11 9.2 118.56 17.60 8.9
2004 3 102.98 13.75 8.3 74.39 9.18 7.6 51.31 7.42 8.5 34.07 4.42 8.6 102.51 19.05 9.2 121.28 17.32 8.7
2004 4 104.75 13.89 8.2 74.29 9.29 7.7 52.48 7.50 8.4 35.02 4.46 8.4 102.27 18.96 9.2 124.21 17.36 8.5



SAN DIEGONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 105.55 14.52 9.0 72.51 10.08 8.1 35.24 3.87 9.6 146.57 22.84 7.9
1986 2 110.41 14.96 8.9 74.72 10.18 8.1 41.73 4.24 9.4 148.33 22.97 7.9
1986 4 113.02 15.58 9.1 77.16 10.67 8.1 45.21 4.42 8.6 149.81 23.18 7.6
1987 2 118.59 13.81 8.8 78.21 10.90 8.1 47.06 4.49 8.3 149.81 23.21 7.5
1987 4 123.22 13.87 8.5 80.21 11.02 8.0 50.07 4.56 8.2 151.56 24.00 7.7
1988 2 126.77 14.14 8.3 84.59 11.05 7.6 51.24 4.64 8.1 156.75 24.50 7.6
1988 4 133.65 15.00 8.3 90.09 11.97 8.0 52.76 4.95 8.4 161.68 24.31 7.9
1989 2 136.38 15.03 8.4 94.45 12.07 7.9 54.20 5.40 8.3 165.66 24.91 7.9
1989 4 137.21 15.05 8.4 95.31 12.18 8.1 56.90 5.76 8.3 170.26 25.60 7.9
1990 2 141.53 15.36 8.5 86.80 12.20 8.8 57.25 5.76 8.3 171.21 25.09 7.7
1990 4 142.97 15.70 8.6 83.02 12.39 9.4 58.08 5.81 8.4 156.18 22.77 8.0
1991 2 137.98 15.68 8.9 82.94 12.21 9.3 57.22 5.80 8.5 147.00 21.70 8.1
1991 4 131.93 15.10 9.0 88.22 11.88 8.4 53.79 5.72 9.0 136.83 20.28 8.2
1992 2 121.38 14.51 9.4 84.94 11.30 8.8 42.65 5.18 9.7 128.97 19.35 8.4
1992 4 123.99 15.04 9.5 68.92 11.71 10.3 40.76 4.95 9.7 119.52 19.00 8.9
1993 2 114.25 13.86 9.5 69.57 11.63 10.3 44.54 5.12 8.9 108.50 17.83 9.2
1993 4 114.81 14.73 9.9 66.59 11.65 10.4 43.75 5.05 9.3 106.49 17.69 9.3
1994 2 110.02 14.39 10.0 71.19 11.72 9.7 43.48 4.84 8.9 107.91 17.54 9.1
1994 3 114.99 14.59 9.7 70.12 11.92 10.1 35.45 4.94 10.4 111.48 18.32 9.2
1994 4 109.86 14.24 10.1 70.34 11.84 10.0 37.65 4.94 9.8 112.12 18.85 9.2
1995 1 111.16 14.33 10.0 70.23 11.84 10.0 40.61 4.98 9.7 111.69 18.49 9.2
1995 2 110.86 14.14 10.0 75.35 11.99 9.5 39.21 4.98 9.7 111.20 18.30 9.3
1995 3 111.71 14.14 9.9 76.12 11.93 9.3 37.20 5.07 10.1 112.62 19.14 9.2
1995 4 113.33 14.44 9.8 77.14 12.06 9.2 39.57 5.18 9.7 113.36 18.55 9.1 99.62 18.87 10.3
1996 1 115.91 15.19 9.7 79.72 12.33 9.1 39.65 5.23 9.6 113.70 18.75 9.1 107.85 19.44 9.8
1996 2 119.32 15.87 9.2 81.71 12.50 9.0 37.17 5.27 9.9 113.74 18.70 9.1 121.26 19.66 8.9
1996 3 120.32 16.21 8.9 84.32 12.90 9.0 36.81 5.43 10.0 113.74 18.67 9.1 126.73 19.61 8.4
1996 4 119.09 16.28 8.3 85.78 12.98 8.9 40.66 5.55 9.7 115.20 18.84 9.0 120.46 19.86 9.1
1997 1 119.98 16.39 8.4 88.68 13.27 8.8 42.86 5.78 9.3 118.82 19.13 9.0 123.51 20.45 9.2
1997 2 122.89 16.82 8.5 100.87 13.45 8.1 44.83 5.77 9.2 120.89 19.73 8.9 133.80 21.04 9.0
1997 3 119.59 17.10 8.6 109.00 13.65 7.7 65.89 9.38 9.1 50.30 5.77 8.6 122.66 20.31 9.1 140.01 21.31 8.8
1997 4 118.24 17.55 8.9 114.51 13.79 7.6 67.51 9.50 9.2 48.49 5.88 9.0 124.62 20.81 9.0 145.07 21.81 8.9
1998 1 114.60 17.19 9.0 109.23 14.03 8.1 66.36 9.71 9.2 48.84 6.13 9.4 127.14 21.80 8.9 150.00 22.45 8.7
1998 2 113.61 17.42 9.2 112.47 14.27 8.0 66.36 10.14 9.6 49.49 6.21 9.3 129.08 22.23 8.8 151.87 23.83 9.2
1998 3 112.47 18.09 9.6 118.32 14.78 8.0 64.79 10.23 9.9 52.77 6.24 9.1 130.84 22.78 9.0 155.43 24.32 9.3
1998 4 116.52 18.41 9.5 128.53 14.90 7.5 70.60 10.36 9.4 53.40 6.27 9.0 132.51 22.58 8.7 166.75 24.60 8.9
1999 1 118.20 18.41 9.4 129.22 14.98 7.5 79.16 10.59 8.8 54.03 6.29 8.9 134.68 23.11 8.9 173.16 24.82 8.6
1999 2 124.05 19.02 9.0 130.26 14.97 7.5 81.55 10.55 8.5 53.54 6.36 9.0 140.83 23.02 8.5 181.30 25.54 8.1
1999 3 126.09 19.22 8.9 129.04 15.03 7.6 84.49 10.93 8.5 54.48 6.44 8.9 147.57 23.33 8.3 196.10 26.28 7.9
1999 4 126.64 18.96 8.8 131.51 15.32 7.6 86.65 11.21 8.5 51.41 6.57 9.2 151.96 23.86 8.4 197.47 26.68 8.0
2000 1 126.81 19.01 8.8 137.09 15.56 7.4 87.82 11.19 8.4 52.97 6.85 9.4 156.02 24.27 8.3 199.75 27.53 8.2
2000 2 126.94 19.05 8.8 141.23 16.24 7.5 90.98 11.76 8.6 54.54 6.96 9.2 176.57 25.12 8.0 204.69 29.11 8.4
2000 3 137.78 19.29 9.1 146.56 16.59 7.5 98.65 12.20 8.3 55.17 6.97 9.1 185.74 25.53 7.9 199.14 32.13 9.0
2000 4 139.40 19.16 9.0 146.62 16.14 7.2 94.98 12.32 8.7 56.86 7.24 9.0 194.83 26.09 7.7 197.66 32.28 9.1
2001 1 138.28 19.28 9.1 151.43 16.69 7.3 95.92 12.48 8.7 56.52 7.25 9.0 193.96 26.54 7.8 198.56 32.62 9.2
2001 2 136.37 19.17 9.2 150.34 17.06 7.5 98.31 12.28 8.4 55.95 7.43 9.2 192.24 26.20 7.8 213.46 32.15 8.6
2001 3 134.10 19.37 9.4 151.55 17.43 7.6 100.13 12.78 8.5 55.01 7.34 9.3 193.46 26.40 7.8 215.95 32.49 8.6
2001 4 134.24 19.41 9.4 149.98 17.48 7.7 103.35 12.84 8.3 55.54 7.30 9.2 190.87 26.37 7.9 214.83 31.66 8.6
2002 1 136.82 19.74 9.3 151.43 17.45 7.6 102.82 12.79 8.2 56.08 7.29 9.1 191.34 26.51 7.9 233.88 31.08 7.9
2002 2 138.99 19.94 9.2 150.13 17.30 7.6 103.94 12.65 8.0 57.11 7.38 9.0 200.10 26.68 7.6 238.66 30.90 7.7
2002 3 142.47 19.61 8.9 155.35 17.67 7.5 105.27 12.94 8.0 58.34 7.55 8.8 202.24 26.55 7.5 239.88 30.82 7.7
2002 4 147.80 20.01 8.8 159.88 17.54 7.2 104.68 13.11 8.2 61.21 7.73 8.6 205.75 26.76 7.4 234.81 30.31 7.8
2003 1 150.17 20.19 8.7 162.42 17.47 7.1 107.60 13.28 8.0 61.92 7.65 8.4 207.79 26.57 7.3 232.70 30.20 7.9



SAN DIEGONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 153.15 20.05 8.5 166.36 17.55 6.9 111.29 13.32 7.8 62.49 7.73 8.5 205.07 26.16 7.3 228.00 29.74 8.0
2003 3 157.69 20.29 8.3 169.10 17.69 6.8 113.75 13.43 7.7 63.56 7.67 8.3 204.01 25.89 7.2 224.68 29.56 8.1
2003 4 163.86 20.56 8.0 169.38 17.86 6.9 114.79 13.57 7.7 64.25 7.61 8.2 213.77 25.85 7.0 222.39 29.34 8.2
2004 1 167.16 20.97 7.9 166.77 17.90 7.0 117.78 13.67 7.5 67.49 7.65 7.8 215.71 26.04 6.9 228.11 29.12 7.9
2004 2 170.77 21.34 7.8 170.11 18.17 7.0 119.44 13.79 7.4 67.84 7.73 7.8 233.93 26.18 6.4 245.23 29.07 7.4
2004 3 173.28 21.42 7.7 171.89 18.38 7.0 122.52 13.97 7.3 69.96 7.75 7.6 240.94 26.39 6.2 256.18 29.38 7.2
2004 4 179.24 21.77 7.5 179.59 18.67 6.8 125.62 14.13 7.2 71.61 7.91 7.5 246.30 26.48 6.1 269.47 29.77 6.9



SAN FRANCISCONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 132.79 19.16 8.5 76.80 10.05 8.2 45.01 4.50 8.5 221.00 25.35 5.6
1986 2 135.87 19.46 8.5 79.90 10.50 8.1 45.19 4.55 8.5 227.40 25.30 5.6
1986 4 137.40 19.74 8.4 84.85 10.95 8.2 46.25 4.60 8.5 235.27 25.05 5.6
1987 2 139.72 20.00 8.3 85.53 11.30 8.3 46.72 4.65 8.4 238.80 25.05 5.4
1987 4 146.36 20.64 8.3 91.95 11.89 8.1 48.70 4.95 8.4 249.10 24.98 5.3
1988 2 152.17 21.30 8.2 94.00 12.05 7.9 50.07 5.09 8.4 251.00 24.98 5.2
1988 4 157.50 21.76 8.1 98.80 12.30 7.8 52.00 5.16 8.3 260.07 24.73 5.1
1989 2 159.51 21.88 8.1 101.77 12.64 7.9 52.97 5.48 8.3 260.41 24.73 5.1
1989 4 159.51 21.88 8.2 103.48 12.85 8.0 54.97 5.69 8.4 264.35 25.10 5.0
1990 2 158.46 21.75 8.3 105.90 12.91 8.1 54.97 5.90 8.5 242.91 24.91 6.0
1990 4 155.61 21.65 8.5 107.43 13.19 8.2 56.11 6.02 8.7 238.81 24.62 6.2
1991 2 155.61 21.65 8.5 109.10 13.40 8.3 55.75 6.05 8.8 232.70 23.99 6.4
1991 4 150.67 21.46 8.6 108.12 14.05 8.6 54.40 6.05 9.0 210.35 22.50 7.1
1992 2 146.74 21.38 8.9 106.19 14.12 8.8 49.24 5.69 9.3 169.07 20.68 7.3
1992 4 139.50 21.02 9.2 105.74 14.22 8.9 46.58 5.54 9.5 133.18 20.79 8.1
1993 2 136.33 20.32 9.1 107.02 14.81 9.3 43.03 5.12 9.5 128.64 20.83 8.5
1993 4 136.09 20.73 9.3 98.45 15.12 10.0 42.33 5.09 9.6 133.55 21.06 8.2
1994 2 137.04 20.65 9.2 99.62 15.16 9.9 42.76 5.48 10.0 131.10 20.17 8.0
1994 3 141.54 21.32 9.3 102.41 15.27 9.7 43.19 5.48 9.9 144.81 22.00 7.9
1994 4 141.18 21.05 9.3 103.28 15.40 9.7 43.71 5.53 9.8 150.85 22.86 7.6
1995 1 141.00 20.92 9.3 105.09 15.67 9.7 44.86 5.97 9.7 150.18 23.87 7.6
1995 2 141.98 21.65 9.3 108.29 16.98 10.0 45.16 6.17 9.7 139.25 23.92 8.2
1995 3 143.28 21.47 9.2 108.29 17.23 9.8 45.25 6.23 9.7 158.75 23.92 7.4
1995 4 144.79 21.40 9.1 111.35 17.54 9.7 46.27 6.27 9.5 170.65 25.09 7.4 117.41 24.13 10.1
1996 1 147.33 22.09 9.0 118.51 17.73 9.5 47.09 6.49 9.4 169.37 26.28 7.8 125.05 25.08 9.8
1996 2 148.97 22.09 8.9 128.13 17.99 8.7 49.72 6.49 8.9 168.41 27.23 8.0 129.59 27.23 10.1
1996 3 148.73 22.09 9.0 135.77 18.66 8.5 51.93 6.77 9.5 171.20 28.96 8.5 142.85 28.86 9.7
1996 4 151.12 22.63 8.9 151.49 19.39 8.0 52.63 6.94 9.8 173.63 31.46 8.8 179.98 29.46 8.7
1997 1 153.43 23.07 8.8 159.79 20.72 8.1 54.48 7.26 9.6 176.40 32.17 8.8 197.92 31.25 8.1
1997 2 155.46 23.28 8.7 167.34 21.97 8.2 55.68 7.64 9.9 185.87 32.67 8.6 218.14 33.11 8.3
1997 3 157.42 23.41 8.6 171.08 22.07 8.1 96.04 16.82 9.9 55.68 7.64 9.9 190.77 33.17 8.7 202.43 34.13 9.3
1997 4 157.92 23.78 8.6 177.72 22.20 7.8 98.31 16.88 9.7 60.14 7.99 9.7 195.61 37.72 9.6 206.04 36.70 9.5
1998 1 157.55 24.90 8.7 179.55 22.72 8.0 101.09 17.18 9.6 62.74 8.12 9.7 216.04 42.08 9.7 209.64 37.26 9.5
1998 2 159.68 25.15 8.6 181.60 23.27 8.1 113.80 17.48 8.5 66.86 8.25 9.5 237.00 43.88 9.3 228.57 39.67 9.5
1998 3 157.82 25.15 8.7 189.03 23.58 7.9 128.00 17.77 7.7 67.03 8.27 9.5 244.33 43.81 9.2 233.97 39.87 9.4
1998 4 156.32 25.32 8.8 201.08 23.37 7.6 125.95 17.94 7.8 71.07 8.44 9.5 301.59 44.75 8.5 224.15 39.65 9.7
1999 1 158.76 26.31 8.7 199.52 23.53 7.7 130.68 17.82 7.5 71.29 8.50 9.3 308.18 46.71 8.7 231.75 39.66 9.4
1999 2 160.82 26.50 8.6 197.31 23.89 7.9 142.91 18.20 7.0 73.28 8.55 9.1 309.14 48.13 8.8 246.35 39.77 8.9
1999 3 162.00 26.89 8.6 197.75 24.25 8.0 137.81 18.73 7.6 75.37 8.60 8.9 313.64 50.28 9.0 258.22 41.96 8.8
1999 4 162.51 27.06 8.8 204.10 24.81 7.9 139.21 19.01 7.6 80.47 8.86 8.7 315.37 51.78 9.1 277.10 46.00 8.0
2000 1 164.74 27.17 9.0 211.02 26.47 8.0 145.58 19.36 7.4 80.60 9.27 9.2 334.50 58.90 9.3 310.57 55.92 9.0
2000 2 167.05 27.29 8.8 228.80 28.88 8.0 153.21 22.08 7.5 84.55 9.83 9.3 369.62 66.97 9.1 350.16 67.49 8.8
2000 3 167.87 28.22 9.4 236.97 30.91 8.1 161.05 23.40 7.5 87.74 10.31 9.4 386.61 76.60 8.9 388.65 78.70 8.7
2000 4 169.54 28.78 9.4 238.89 31.48 8.1 163.25 24.04 7.6 90.00 10.35 9.2 389.52 74.93 8.7 412.82 77.96 8.2
2001 1 165.23 28.67 9.7 237.37 32.07 8.2 160.34 24.23 7.8 90.06 10.02 8.9 375.19 67.44 9.2 408.48 68.60 8.1
2001 2 161.10 28.55 9.9 223.83 30.61 8.1 151.75 23.22 7.9 82.58 9.29 9.0 373.02 57.96 8.7 345.15 56.71 8.7
2001 3 168.11 28.78 9.6 206.71 28.61 8.0 144.67 22.43 8.0 74.72 8.50 9.1 344.66 46.74 8.5 316.88 45.08 8.6
2001 4 175.31 28.39 9.6 195.22 27.02 7.9 141.47 21.22 7.8 72.66 8.37 9.1 327.38 42.10 8.5 293.55 40.43 8.8
2002 1 174.77 28.20 9.5 188.07 26.34 7.8 138.24 20.47 7.7 70.54 8.32 9.2 314.96 37.00 8.3 286.93 37.75 8.7
2002 2 171.38 28.09 9.4 182.36 25.54 7.7 137.60 19.86 7.5 70.36 8.30 9.2 305.03 32.97 8.4 285.48 33.96 8.4
2002 3 175.10 26.85 9.2 179.93 24.91 7.6 136.49 19.44 7.4 69.35 8.18 9.2 303.56 31.88 8.3 285.35 32.35 8.2
2002 4 179.26 26.59 8.9 178.84 23.89 7.2 136.00 18.85 7.2 68.23 7.96 9.1 301.39 29.91 8.1 284.86 31.46 8.1
2003 1 183.81 26.04 8.5 179.96 22.88 6.9 137.85 18.58 7.0 69.03 7.70 8.7 306.79 28.01 7.7 280.86 29.82 8.0



SAN FRANCISCONational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 184.48 25.52 8.3 181.84 22.53 6.6 137.41 18.26 6.9 68.49 7.64 8.7 311.56 27.38 7.4 280.22 27.53 7.9
2003 3 190.28 25.37 8.0 182.27 22.29 6.5 138.10 18.09 6.8 69.65 7.59 8.5 314.44 27.15 7.3 281.14 27.02 7.8
2003 4 192.16 25.24 7.9 182.79 22.06 6.4 139.13 17.96 6.7 70.96 7.46 8.2 323.55 27.17 7.0 291.04 26.78 7.5
2004 1 195.48 25.47 7.8 184.84 22.01 6.3 142.89 17.90 6.5 71.15 7.50 8.2 324.80 27.38 7.0 298.85 26.76 7.3
2004 2 200.22 25.40 7.6 187.60 21.99 6.2 145.57 17.96 6.4 72.07 7.51 8.1 335.18 26.67 6.8 302.32 26.65 7.2
2004 3 204.01 25.69 7.5 188.80 22.13 6.2 148.51 18.04 6.3 72.11 7.52 8.1 344.95 28.01 6.6 301.24 26.47 7.2
2004 4 208.06 26.02 7.4 190.59 22.34 6.2 151.12 18.07 6.2 73.15 7.55 8.0 358.72 28.82 6.4 301.07 26.44 7.2



SAN JOSENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 133.56 18.99 8.3 94.50 12.31 8.2 44.97 4.77 8.8 145.17 22.00 8.4
1989 4 133.56 19.07 8.3 101.02 13.14 8.3 46.14 4.87 8.8 146.62 22.77 8.4
1990 2 133.63 19.20 8.4 104.68 13.17 8.2 48.20 4.92 8.7 149.49 23.57 8.4
1990 4 133.65 19.20 8.6 107.11 13.03 8.4 47.83 5.07 8.8 148.22 23.77 8.5
1991 2 133.82 18.97 8.7 105.62 13.04 8.3 47.82 5.04 9.0 142.94 23.10 8.6
1991 4 132.52 19.65 9.1 103.89 12.94 8.8 44.98 4.90 9.3 142.46 22.50 8.7
1992 2 131.00 19.80 9.2 98.90 12.94 9.1 41.32 4.77 10.0 138.46 22.20 8.8
1992 4 126.21 19.16 9.3 93.26 12.95 9.5 37.20 4.54 10.2 134.38 22.21 9.1
1993 2 127.02 19.54 9.4 91.82 12.74 9.5 38.91 4.55 9.9 127.00 21.94 9.4
1993 4 125.68 19.54 9.5 89.63 12.88 9.8 33.99 4.67 10.2 116.92 21.98 9.9
1994 2 132.43 21.24 9.8 91.07 13.30 9.9 35.29 4.66 9.8 122.00 22.47 9.7
1994 3 130.68 20.96 9.8 93.60 13.67 9.9 37.90 5.04 9.8 120.21 21.27 9.7
1994 4 131.03 20.17 9.7 97.23 14.20 9.9 38.38 5.10 9.7 121.84 21.60 9.6
1995 1 132.88 20.54 9.6 98.94 14.45 9.8 38.63 5.30 10.0 122.90 21.41 9.5
1995 2 132.92 20.57 9.6 102.14 15.07 9.9 38.68 5.28 9.8 123.10 21.69 9.5
1995 3 132.38 20.15 9.6 107.36 15.65 9.7 41.17 5.42 9.4 123.24 21.81 9.5
1995 4 133.23 19.33 9.4 113.48 16.20 9.4 42.53 5.70 9.5 125.18 22.65 9.5 106.07 21.64 10.2
1996 1 134.59 20.32 9.4 117.05 16.71 9.2 44.06 5.82 9.2 126.35 23.38 9.5 108.71 22.20 10.0
1996 2 137.77 20.97 9.6 124.34 17.56 8.7 47.19 6.27 9.3 128.68 24.47 9.4 116.40 23.03 9.8
1996 3 135.24 21.25 9.5 132.23 18.01 8.5 48.25 6.41 9.3 130.67 25.05 9.5 124.94 24.38 9.7
1996 4 138.29 21.91 9.4 135.39 18.30 8.6 50.01 6.51 9.0 134.26 26.52 9.4 147.47 24.53 8.6
1997 1 138.36 22.35 9.6 140.99 19.06 8.6 52.62 6.89 9.4 146.70 28.46 9.7 164.39 27.21 8.6
1997 2 135.94 22.35 9.8 151.38 20.23 8.5 57.17 7.26 9.6 157.37 29.14 9.5 185.09 29.30 8.7
1997 3 136.09 22.35 9.8 154.38 20.39 8.4 95.57 17.01 10.0 58.03 7.16 9.4 161.47 29.80 9.3 189.25 30.62 8.7
1997 4 149.06 22.05 9.2 152.94 20.20 8.4 98.98 17.29 9.8 58.84 7.22 9.3 162.15 30.43 9.3 196.90 33.15 9.1
1998 1 153.08 22.60 9.3 151.64 20.27 8.5 100.87 17.62 9.8 62.18 7.75 9.5 166.02 32.40 9.2 213.88 33.60 8.6
1998 2 156.52 23.91 9.2 180.95 21.83 7.6 116.81 17.73 8.5 66.02 8.06 9.4 169.34 33.86 9.1 223.01 31.82 8.7
1998 3 153.12 23.91 9.4 201.06 22.60 6.7 122.86 17.49 8.0 70.20 8.28 9.2 171.47 35.14 9.4 210.13 32.18 9.4
1998 4 150.49 24.41 9.6 194.22 22.87 7.0 126.66 17.72 8.0 73.75 8.51 9.0 172.09 34.56 9.2 219.80 32.18 9.0
1999 1 152.06 24.41 9.5 189.85 23.29 7.4 135.29 18.18 7.9 81.03 8.61 8.5 173.24 35.71 9.2 241.00 31.78 8.2
1999 2 154.38 24.98 9.4 194.26 23.60 7.3 138.15 18.46 7.8 85.46 8.76 8.2 175.66 36.26 9.1 240.93 31.64 8.3
1999 3 155.06 25.20 9.4 197.52 24.01 7.4 140.02 18.71 7.8 90.25 8.80 7.8 197.24 39.01 9.9 256.51 36.38 8.4
1999 4 157.08 25.32 9.3 201.33 24.67 7.6 145.00 19.43 7.7 94.07 9.29 7.9 221.59 46.16 9.8 288.93 45.48 8.5
2000 1 159.15 25.44 9.2 211.59 25.78 7.6 151.34 20.02 7.6 96.19 9.74 8.1 252.96 50.09 10.0 334.42 57.52 8.6
2000 2 163.12 25.60 9.0 223.88 27.71 7.9 167.90 22.81 7.8 95.42 9.90 8.3 276.14 57.02 9.8 362.41 69.52 8.4
2000 3 167.60 25.76 9.2 228.35 30.37 8.6 175.11 24.75 7.8 94.59 10.05 8.5 298.81 66.87 9.8 411.58 75.00 8.2
2000 4 170.50 25.91 9.4 229.71 30.96 8.8 182.26 25.33 7.9 94.51 10.16 8.6 301.80 68.21 9.8 390.79 72.75 8.4
2001 1 168.75 26.46 9.6 226.65 31.30 9.1 176.59 25.18 8.1 89.27 9.82 8.8 288.93 62.08 10.0 354.50 68.90 8.8
2001 2 162.39 25.93 9.9 210.47 29.54 9.1 174.74 23.97 7.7 83.91 9.44 9.0 274.05 57.01 10.1 346.45 55.68 8.6
2001 3 162.04 25.78 9.8 189.80 27.49 9.3 152.77 20.96 7.7 77.48 8.91 9.2 263.93 52.80 10.9 342.29 47.33 8.2
2001 4 161.87 25.49 9.7 179.13 25.62 9.3 137.76 19.15 7.8 73.78 8.67 9.4 254.68 47.98 10.5 331.70 44.40 8.2
2002 1 164.89 25.43 9.5 173.62 24.52 9.0 131.02 18.45 7.9 71.00 8.52 9.6 251.10 45.58 10.0 314.89 39.90 8.2
2002 2 163.93 24.75 9.3 167.16 23.45 8.8 126.56 18.05 8.0 70.55 8.29 9.4 269.47 42.22 9.5 312.00 37.25 8.0
2002 3 163.14 24.09 9.1 166.76 23.09 8.4 126.71 17.63 7.8 69.74 8.02 9.2 273.43 37.86 9.0 304.37 34.53 7.9
2002 4 164.09 24.21 9.0 166.82 22.18 8.0 126.80 17.42 7.7 68.98 7.76 9.0 257.32 33.65 8.5 298.99 33.32 7.9
2003 1 168.20 23.99 8.7 166.74 21.59 7.6 126.53 17.16 7.6 67.78 7.54 8.9 255.67 30.68 7.8 299.15 31.71 7.7
2003 2 172.54 23.58 8.2 172.37 21.08 7.1 126.60 16.72 7.4 67.67 7.36 8.7 261.25 29.34 7.3 298.16 26.91 7.5
2003 3 179.53 23.55 8.1 175.08 20.80 6.9 130.85 16.36 7.0 67.62 7.10 8.5 263.20 28.75 7.1 298.21 26.21 7.4
2003 4 178.50 23.46 7.9 176.29 20.63 6.8 131.42 16.20 6.9 69.09 7.07 8.3 262.60 28.28 7.0 296.84 25.93 7.4
2004 1 181.88 23.75 7.8 178.33 20.55 6.7 132.50 16.10 6.8 69.49 7.04 8.2 268.94 27.99 6.8 295.29 25.67 7.4
2004 2 183.67 23.61 7.7 179.15 20.34 6.6 137.64 15.99 6.5 69.41 6.98 8.2 272.21 27.85 6.7 295.46 25.70 7.4
2004 3 187.19 23.90 7.6 181.08 20.25 6.5 138.27 15.82 6.4 69.46 6.82 8.1 275.23 27.64 6.6 293.85 25.42 7.4
2004 4 189.78 23.93 7.5 182.41 20.09 6.4 141.14 15.90 6.3 70.52 6.86 8.0 278.49 27.46 6.5 294.55 25.54 7.4



SEATTLENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 88.50 12.29 9.3 50.41 7.79 9.1 31.84 4.17 9.4 141.55 18.71 8.4
1986 2 85.62 12.67 9.3 51.84 7.99 9.1 32.25 4.22 9.3 144.44 19.16 8.2
1986 4 87.05 12.98 9.4 52.81 8.11 9.2 32.77 4.30 9.3 144.91 19.39 8.1
1987 2 90.91 13.61 9.5 53.33 8.14 8.9 33.20 4.35 9.3 149.93 19.70 7.9
1987 4 94.14 13.72 9.3 48.27 8.41 8.9 33.25 4.35 9.2 153.39 19.80 7.8
1988 2 96.00 13.89 8.8 52.98 8.70 8.4 33.53 4.39 9.2 152.47 19.74 8.0
1988 4 98.61 14.28 8.6 56.69 9.04 8.7 36.11 4.71 9.1 156.24 20.11 8.1
1989 2 101.57 14.48 8.6 62.59 9.11 8.4 37.18 4.85 9.2 156.24 20.43 8.1
1989 4 104.72 14.48 8.5 66.34 9.72 8.7 37.62 4.93 9.0 156.24 20.90 8.0
1990 2 107.67 14.58 8.3 69.33 9.88 9.0 37.44 5.02 9.2 156.15 20.90 8.1
1990 4 108.84 14.81 8.5 70.69 9.85 8.8 41.17 5.10 8.9 157.71 21.38 8.2
1991 2 111.23 15.24 8.7 68.07 9.86 9.0 41.36 5.09 8.8 152.01 21.17 8.2
1991 4 108.64 14.99 8.7 63.97 9.56 9.2 45.44 5.09 8.0 148.99 20.93 8.4
1992 2 105.11 14.67 8.8 62.92 9.55 9.2 37.25 5.02 9.4 144.13 20.49 8.5
1992 4 107.49 13.96 8.4 61.21 9.52 9.4 38.29 5.13 9.5 140.81 20.49 8.7
1993 2 107.50 14.82 9.0 58.00 9.53 9.9 46.63 5.12 8.3 136.54 19.38 8.6
1993 4 104.97 14.76 9.1 59.70 9.56 9.5 41.19 5.22 8.9 134.97 19.15 8.6
1994 2 110.40 14.67 8.6 53.33 10.10 10.6 40.36 5.13 8.9 146.04 20.48 8.5
1994 3 116.15 15.26 8.5 59.17 9.94 9.9 41.45 5.13 8.7 146.04 20.48 8.5
1994 4 120.49 15.44 8.1 60.55 9.80 9.4 40.89 5.26 8.9 146.04 20.48 8.5
1995 1 120.16 16.17 8.6 59.80 9.74 9.5 41.02 5.24 8.4 148.18 20.76 8.4
1995 2 121.30 15.94 8.4 54.13 9.62 10.2 42.64 5.18 8.4 149.29 20.76 8.2
1995 3 122.97 16.04 8.3 58.75 9.89 9.7 43.31 5.20 8.3 149.29 20.75 8.2
1995 4 122.82 15.92 8.3 59.33 10.16 9.8 41.40 5.41 8.9 143.69 21.48 8.6 108.88 20.03 10.1
1996 1 121.35 16.20 8.6 62.46 10.36 9.3 42.73 5.49 8.7 136.92 21.24 9.0 122.22 20.41 9.4
1996 2 121.74 16.47 8.7 66.87 10.45 8.9 43.16 5.54 8.8 139.30 21.25 8.9 127.01 21.19 9.1
1996 3 122.08 16.70 8.9 69.66 10.55 8.6 42.35 5.40 8.7 142.97 22.15 8.9 118.15 22.08 9.7
1996 4 123.79 16.86 9.0 66.98 10.87 9.4 42.27 5.36 8.7 142.73 23.22 9.0 127.13 22.21 9.1
1997 1 126.10 17.40 9.0 68.84 11.15 9.7 46.39 5.50 8.3 144.75 23.57 8.9 132.01 23.36 9.4
1997 2 125.33 17.95 9.4 73.84 11.44 9.4 46.03 5.63 8.4 146.95 24.03 8.8 133.46 23.67 9.4
1997 3 126.48 17.72 9.2 85.35 11.61 8.4 47.71 8.22 9.8 45.34 5.63 8.6 152.17 25.73 9.3 137.33 24.16 9.5
1997 4 128.82 18.20 9.1 85.49 11.87 8.6 46.37 8.28 10.0 44.46 5.67 8.8 167.98 26.21 8.7 147.62 25.23 9.4
1998 1 127.82 18.80 9.3 90.95 12.08 8.4 48.72 8.38 9.8 44.00 5.56 8.9 179.75 28.58 8.6 158.48 26.35 9.2
1998 2 126.94 19.17 9.5 98.31 12.09 8.1 56.54 8.44 9.0 45.02 5.58 8.7 207.07 29.05 8.0 162.87 26.49 9.0
1998 3 124.32 19.21 9.7 95.92 12.29 8.1 60.51 8.47 8.5 45.48 5.70 8.8 225.40 31.58 8.1 170.98 26.99 9.0
1998 4 125.64 19.30 9.6 92.63 12.31 8.4 61.73 8.52 8.5 47.54 5.85 8.6 225.40 32.39 8.3 180.46 27.22 8.6
1999 1 126.91 19.27 9.5 90.10 12.30 8.6 64.89 8.63 8.2 49.78 5.88 8.3 229.14 33.06 8.2 189.29 27.09 8.2
1999 2 128.05 19.12 9.4 96.86 12.39 8.1 63.38 8.88 8.7 48.33 5.92 8.5 239.52 33.63 8.3 181.80 27.56 8.6
1999 3 128.74 18.92 9.3 95.47 12.71 8.3 64.20 9.12 8.7 47.26 6.01 8.9 240.02 33.77 8.3 175.57 27.56 8.9
1999 4 129.35 19.10 9.3 97.51 12.69 8.2 68.82 9.12 8.7 47.89 6.15 8.9 239.23 34.53 8.4 181.03 27.82 8.7
2000 1 129.10 19.44 9.4 102.66 12.71 7.8 68.22 9.04 8.7 50.52 6.18 8.8 242.82 36.82 8.5 199.85 28.55 8.0
2000 2 129.87 19.26 9.5 110.38 13.16 7.5 71.94 9.26 8.6 50.96 6.19 8.7 248.08 38.06 8.4 217.17 28.70 7.5
2000 3 126.81 18.76 9.4 116.34 13.27 7.3 76.30 9.48 8.3 50.44 6.02 8.8 255.93 40.47 8.4 214.58 28.90 7.9
2000 4 126.57 18.69 9.4 118.64 13.15 7.1 79.16 9.60 8.1 50.27 6.24 8.9 254.20 40.89 8.5 213.62 29.65 7.9
2001 1 133.67 18.92 9.2 116.94 13.17 7.2 79.18 9.69 8.2 49.17 6.26 9.1 257.91 41.03 8.4 200.57 29.35 8.4
2001 2 134.55 18.76 9.1 116.98 13.15 7.2 76.80 9.55 8.3 51.62 6.04 8.5 250.76 40.31 8.5 193.38 29.00 8.6
2001 3 134.16 18.65 9.1 115.85 13.14 7.4 75.69 9.51 8.4 52.70 6.01 8.3 240.90 37.14 8.5 197.22 27.68 8.0
2001 4 131.62 18.35 9.2 113.00 13.09 7.5 75.10 9.49 8.4 51.68 5.92 8.4 231.34 32.91 8.7 207.08 26.89 7.5
2002 1 133.07 18.34 9.1 117.30 12.87 7.1 74.03 9.41 8.4 51.77 5.89 8.4 227.50 35.54 8.8 201.93 26.26 7.6
2002 2 133.98 18.19 9.0 117.76 12.36 7.0 75.78 9.30 8.1 50.52 5.72 8.5 226.84 33.70 8.6 198.58 25.60 7.6
2002 3 136.44 18.04 8.8 115.50 12.25 7.0 76.14 9.16 8.0 49.18 5.55 8.6 224.78 31.57 8.4 196.56 24.42 7.5
2002 4 135.72 17.85 8.8 113.52 12.04 7.0 75.96 9.12 8.0 51.89 5.49 8.2 223.57 30.49 8.3 195.61 23.80 7.3
2003 1 136.84 17.74 8.7 112.93 11.98 7.1 74.47 9.01 8.1 52.64 5.32 8.0 222.69 29.52 8.2 193.91 23.13 7.4



SEATTLENational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 137.19 17.95 8.6 112.79 11.86 7.0 74.40 8.99 8.1 53.44 5.19 7.8 224.32 28.93 8.1 192.36 22.76 7.4
2003 3 141.38 18.10 8.3 110.34 12.11 7.2 74.35 8.87 8.0 55.14 5.11 7.5 236.33 28.36 7.8 193.50 22.92 7.7
2003 4 144.59 18.34 8.2 108.59 12.14 7.2 75.66 9.22 7.8 54.87 5.06 7.5 238.52 28.16 7.7 190.73 22.85 7.8
2004 1 145.22 18.50 8.2 107.32 12.17 7.3 76.96 9.26 7.7 54.48 5.04 7.6 239.25 28.09 7.7 188.26 22.67 7.9
2004 2 148.22 18.81 8.1 111.47 12.17 7.1 78.83 9.24 7.5 55.71 5.02 7.4 240.24 27.60 7.6 193.41 21.84 7.5
2004 3 152.41 19.09 7.9 113.84 12.20 6.9 79.30 9.35 7.5 56.49 5.00 7.3 242.96 27.50 7.5 206.01 21.62 7.0
2004 4 158.11 19.54 7.7 114.29 12.23 6.9 79.82 9.55 7.6 58.29 5.18 7.2 247.90 27.88 7.4 223.88 21.87 6.5



ST. LOUISNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 93.00 11.00 9.5 42.09 7.20 9.0 23.45 3.30 9.4 140.64 19.72 8.5
1989 4 93.00 11.48 9.2 42.09 7.41 9.0 23.45 3.30 9.4 140.64 19.72 8.5
1990 2 92.50 11.49 9.3 42.79 7.63 9.2 24.19 3.47 9.4 140.25 19.72 8.5
1990 4 86.55 11.79 9.7 42.35 7.57 9.5 23.93 3.56 9.6 138.03 19.23 8.7
1991 2 85.51 11.79 9.8 41.99 7.65 9.5 23.04 3.42 9.7 130.99 18.71 9.1
1991 4 84.81 11.67 9.9 42.41 7.58 9.6 22.69 3.42 9.8 130.03 18.53 9.0
1992 2 83.96 11.67 10.0 41.32 7.58 9.5 21.61 3.29 9.9 128.60 18.53 9.1
1992 4 81.70 11.47 10.1 40.05 7.58 9.8 21.95 3.34 10.1 122.53 17.85 9.2
1993 2 81.20 11.40 10.1 40.73 7.79 9.9 21.95 3.34 10.2 120.40 17.73 9.3
1993 4 78.47 11.59 9.6 42.48 7.96 9.7 23.31 3.48 10.0 122.84 18.09 9.3
1994 2 78.33 11.91 9.8 45.72 8.65 9.7 24.11 3.59 9.8 125.68 19.03 8.8
1994 3 77.97 12.02 9.8 47.16 8.56 9.2 24.97 3.66 9.8 130.10 19.70 8.5
1994 4 79.08 12.11 9.8 47.16 8.56 9.4 25.32 3.74 9.6 125.88 20.37 9.0
1995 1 79.97 12.23 9.7 47.82 8.68 9.4 25.47 3.64 9.5 119.07 21.00 9.7
1995 2 79.29 12.34 9.8 47.71 8.58 9.3 26.43 3.64 9.4 118.57 20.75 9.8
1995 3 80.12 12.41 9.7 49.90 8.68 9.2 26.01 3.69 9.3 118.57 20.75 9.8
1995 4 81.42 12.65 9.6 52.43 8.92 9.1 26.43 3.77 9.2 114.77 19.88 9.7 98.56 19.58 10.0
1996 1 81.45 12.67 9.6 54.06 9.10 9.2 27.88 3.85 9.2 114.77 19.88 9.7 101.04 20.08 9.8
1996 2 81.67 12.84 9.5 55.91 9.51 9.5 30.20 3.90 8.8 115.97 19.88 9.6 104.04 20.99 9.6
1996 3 81.76 12.91 9.5 56.09 9.54 9.5 29.00 3.90 9.1 115.97 19.88 9.6 106.62 21.40 9.4
1996 4 82.90 13.22 9.5 56.84 9.56 9.4 29.35 4.01 9.2 117.18 19.88 9.5 105.57 21.59 9.6
1997 1 85.54 13.37 9.4 58.54 9.58 9.0 29.38 4.03 9.2 115.98 20.11 9.6 108.06 22.37 9.7
1997 2 90.36 13.78 9.4 58.05 9.50 9.3 29.76 4.07 9.2 118.42 20.13 9.5 118.87 23.30 9.8
1997 3 91.07 14.32 9.4 60.03 9.25 8.9 36.11 7.30 10.8 32.14 4.07 8.8 125.00 20.13 9.1 120.68 23.88 9.7
1997 4 98.97 15.00 9.7 60.94 9.39 8.9 36.59 7.33 10.7 33.17 4.26 9.0 127.79 20.16 8.9 131.16 24.50 9.8
1998 1 100.03 15.03 9.6 60.51 9.44 9.0 38.25 7.59 10.6 31.50 4.30 9.5 129.66 20.50 8.8 140.80 25.75 9.6
1998 2 103.35 15.14 9.3 60.38 9.42 9.0 40.01 7.48 10.3 32.75 4.40 9.4 131.04 20.43 8.7 141.49 26.20 9.7
1998 3 103.16 15.00 9.3 60.58 9.56 9.1 41.44 7.40 10.0 33.23 4.39 9.3 130.42 21.13 8.8 140.14 25.75 9.9
1998 4 102.63 15.43 9.4 70.34 9.81 8.4 41.14 7.42 10.1 36.76 4.47 8.7 130.40 21.13 8.8 138.52 25.50 9.7
1999 1 102.13 15.88 9.5 68.12 9.66 8.5 42.80 7.49 9.8 36.83 4.51 8.7 132.91 21.95 8.7 136.92 25.25 9.8
1999 2 102.85 15.89 9.5 68.64 9.85 8.6 44.31 7.50 9.6 36.94 4.58 8.7 131.41 21.97 8.8 138.53 25.20 9.6
1999 3 101.88 15.59 9.5 69.75 10.01 8.6 43.48 7.36 9.6 37.97 4.72 8.7 132.04 22.18 8.8 139.08 25.40 9.6
1999 4 103.45 15.74 9.4 69.54 9.98 8.6 45.41 7.53 9.4 38.69 4.79 8.6 132.37 22.29 8.8 140.81 25.50 9.5
2000 1 102.44 15.77 9.5 71.34 10.12 8.5 46.07 7.64 9.4 38.81 4.82 8.6 131.10 22.37 8.9 151.98 25.70 9.3
2000 2 104.34 16.02 9.4 71.82 10.28 8.7 46.99 7.64 9.4 39.99 5.23 8.7 132.71 22.92 8.9 152.91 25.30 9.1
2000 3 104.76 16.15 9.5 70.15 10.04 8.7 47.42 7.71 9.4 39.42 5.20 8.8 132.94 23.00 8.9 158.17 25.42 8.9
2000 4 103.87 16.22 9.4 69.87 10.00 8.7 45.94 7.55 9.5 38.79 5.06 9.0 132.94 23.00 8.9 161.05 25.25 8.8
2001 1 104.13 16.30 9.4 70.57 10.19 8.7 46.72 7.76 9.6 37.79 4.91 9.1 131.22 22.92 9.0 159.28 25.38 8.9
2001 2 103.14 16.34 9.5 69.67 10.06 8.7 47.39 7.79 9.5 37.26 4.88 9.2 130.72 22.85 9.0 156.13 24.94 9.0
2001 3 102.99 16.29 9.5 70.22 10.14 8.7 47.43 7.98 9.7 36.70 4.84 9.3 128.78 22.17 9.0 149.42 23.80 9.0
2001 4 102.67 16.19 9.5 70.84 10.23 8.7 47.73 8.03 9.7 35.74 4.69 9.4 123.70 21.39 9.2 144.93 22.89 9.1
2002 1 102.73 16.21 9.5 72.77 10.39 8.6 48.34 8.05 9.6 35.51 4.63 9.4 121.04 20.93 9.3 144.77 22.84 9.1
2002 2 103.05 16.31 9.5 71.16 10.16 8.6 47.68 7.94 9.6 35.42 4.51 9.3 120.37 20.70 9.3 145.98 22.59 9.0
2002 3 103.36 16.31 9.5 70.67 10.09 8.5 47.26 7.87 9.6 35.35 4.49 9.3 119.21 20.30 9.3 145.46 22.29 9.0
2002 4 103.55 16.37 9.5 70.54 9.84 8.3 47.08 7.68 9.4 35.23 4.46 9.3 118.30 19.56 9.2 145.36 21.77 8.9
2003 1 103.49 16.35 9.5 70.76 9.87 8.3 47.57 7.76 9.4 35.45 4.42 9.2 117.81 19.40 9.2 142.47 21.39 9.0
2003 2 104.93 16.46 9.4 71.11 9.85 8.3 48.75 7.70 9.1 35.30 4.35 9.1 116.66 19.02 9.2 140.76 20.99 9.1
2003 3 106.97 16.39 9.2 74.55 9.79 7.9 49.65 7.67 8.9 35.40 4.22 8.8 115.77 18.73 9.2 139.18 20.52 9.1
2003 4 109.60 16.48 9.0 76.08 9.63 7.7 50.70 7.65 8.7 35.84 4.23 8.9 114.72 18.39 9.2 134.34 20.41 9.3
2004 1 110.95 16.52 8.9 77.16 9.63 7.5 52.14 7.69 8.5 36.33 4.19 8.8 113.04 18.25 9.3 131.27 20.35 9.4
2004 2 112.40 16.58 8.8 79.49 9.79 7.4 52.90 7.76 8.4 37.29 4.15 8.6 111.93 17.89 9.3 129.04 20.09 9.5
2004 3 114.06 16.69 8.7 79.74 9.69 7.3 54.08 7.84 8.3 37.37 4.10 8.5 110.29 17.75 9.4 128.46 19.91 9.5
2004 4 115.78 16.81 8.6 80.09 9.60 7.2 54.77 7.94 8.3 37.59 4.15 8.5 109.48 17.49 9.4 128.24 19.84 9.5



STAMFORDNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 1
2003 2
2003 3
2003 4 148.90 20.89 9.4 143.50 21.40 8.5 81.27 13.30 9.0 57.28 6.83 9.3 217.20 28.96 8.0 170.27 24.01 8.5
2004 1 151.17 21.08 9.3 145.05 21.38 8.4 82.54 13.36 8.9 57.68 6.78 9.2 216.38 28.59 8.0 171.84 23.89 8.4
2004 2 153.34 21.23 9.2 148.02 21.73 8.3 83.91 13.43 8.8 57.56 6.75 9.2 214.97 28.22 8.0 173.42 23.76 8.3
2004 3 156.95 21.49 8.9 150.01 21.76 8.2 85.03 13.61 8.8 57.47 6.73 9.2 214.10 27.99 8.0 175.84 23.85 8.2
2004 4 159.71 21.76 8.8 151.21 21.67 8.1 86.57 13.70 8.7 57.51 6.74 9.2 213.07 27.72 8.0 178.69 24.04 8.1



TAMPA/ST. PETERSBURGNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 68.56 8.72 8.8 44.89 6.90 8.9 24.40 3.58 9.2 128.09 21.51 9.1
1986 2 68.42 8.77 8.9 41.30 6.97 8.7 24.82 3.67 9.1 128.01 21.30 8.9
1986 4 68.63 8.86 8.9 40.82 6.98 8.8 25.16 3.58 9.1 127.71 21.21 8.9
1987 2 70.24 9.05 8.8 38.84 6.98 8.7 25.20 3.59 9.1 127.40 21.22 8.9
1987 4 73.20 9.34 8.8 38.83 7.00 8.7 25.86 3.63 9.2 127.92 21.60 9.0
1988 2 74.11 9.35 8.7 38.92 7.13 8.7 25.83 3.58 9.3 128.16 21.18 8.8
1988 4 74.39 9.54 8.8 39.34 7.26 8.6 25.94 3.61 9.2 123.03 21.00 8.6
1989 2 74.39 9.54 8.8 40.28 7.37 8.6 27.90 3.76 9.3 123.03 20.89 8.5
1989 4 76.64 9.60 8.7 40.72 7.41 8.6 28.94 3.92 9.2 124.38 20.75 8.4
1990 2 76.64 9.60 8.8 41.73 7.40 8.6 28.94 3.92 9.4 123.98 20.49 8.4
1990 4 74.54 9.23 9.3 41.43 7.40 8.8 27.17 3.72 9.5 118.44 20.04 8.6
1991 2 70.69 9.24 9.7 40.94 7.43 9.2 26.12 3.72 9.6 109.73 19.00 8.8
1991 4 69.03 9.12 9.8 39.89 7.29 9.4 25.36 3.65 9.7 106.40 18.25 8.9
1992 2 66.10 9.66 10.3 33.68 7.25 9.9 24.09 3.59 9.8 105.48 17.99 9.1
1992 4 67.07 10.00 10.3 34.34 7.32 9.8 24.80 3.70 9.8 97.36 17.12 9.1
1993 2 70.42 10.50 9.9 40.58 7.40 9.4 25.73 3.88 9.8 87.06 15.54 9.3
1993 4 70.63 10.34 9.7 47.44 7.56 8.9 25.98 3.88 9.7 83.08 14.84 9.3
1994 2 71.48 10.25 9.5 45.18 7.83 9.5 28.10 4.15 9.6 85.51 15.11 9.2
1994 3 70.01 10.44 9.9 41.31 7.97 10.4 28.10 4.15 9.6 88.91 15.54 9.1
1994 4 69.82 10.46 10.1 48.79 8.23 9.3 28.04 4.11 9.6 90.19 15.11 9.0
1995 1 71.65 10.77 9.9 47.63 8.23 9.5 28.07 4.15 9.6 91.26 16.01 9.0
1995 2 72.37 10.77 9.9 46.03 8.23 9.8 28.04 4.13 9.6 91.17 15.93 9.0
1995 3 73.24 10.87 9.8 45.07 8.15 9.7 28.75 4.21 9.4 92.30 16.02 8.9
1995 4 73.59 11.22 9.7 49.17 8.25 9.2 28.85 4.28 9.4 92.16 16.00 9.0 86.78 16.67 10.1
1996 1 72.87 11.44 9.9 48.90 8.03 9.0 28.73 4.19 9.4 92.45 16.25 9.0 88.74 16.90 9.9
1996 2 74.33 12.00 9.8 51.50 8.34 8.9 29.04 4.19 9.3 93.02 17.32 9.7 92.42 17.32 9.7
1996 3 75.36 12.22 9.7 53.74 8.41 8.6 29.10 4.23 9.3 93.30 17.00 9.0 94.03 17.93 9.6
1996 4 77.01 12.29 9.6 52.53 8.41 8.8 29.21 4.31 9.3 93.03 16.75 9.0 95.04 17.96 9.4
1997 1 77.41 11.97 9.5 52.90 8.47 8.8 29.47 4.50 9.6 94.06 17.59 9.4 94.60 18.51 9.4
1997 2 77.93 11.75 9.5 53.95 8.54 8.7 30.04 4.50 9.5 94.91 18.11 9.7 95.88 18.77 9.3
1997 3 83.96 12.14 9.4 56.04 8.60 8.9 37.87 6.83 10.6 30.45 4.57 9.6 94.38 18.90 10.0 104.41 19.11 9.7
1997 4 86.23 12.84 9.5 55.80 8.66 9.0 40.72 6.93 10.2 31.34 4.58 9.5 99.97 19.80 9.9 114.34 19.96 9.6
1998 1 92.21 13.13 9.3 56.45 8.83 9.1 43.52 6.88 9.5 32.72 4.66 9.4 104.50 20.49 10.0 117.40 20.80 9.8
1998 2 94.13 13.55 9.5 57.40 8.92 9.1 42.31 6.95 9.8 35.33 4.78 9.2 110.25 20.99 9.9 121.56 20.89 9.5
1998 3 95.12 13.55 9.4 55.82 9.03 9.7 43.67 6.99 9.6 36.60 4.73 9.3 111.80 21.50 10.0 119.37 20.97 9.5
1998 4 94.91 13.40 9.4 56.52 9.21 9.8 44.26 7.05 9.6 35.60 4.79 9.5 112.96 21.54 9.9 116.75 20.87 9.7
1999 1 94.04 13.50 9.5 57.67 9.35 9.7 45.23 7.13 9.5 36.08 4.96 9.4 114.80 21.18 9.6 118.12 21.02 9.6
1999 2 95.09 13.54 9.4 56.27 9.29 9.9 44.13 7.03 9.6 36.51 4.99 9.3 115.29 21.00 9.5 116.89 21.02 9.7
1999 3 95.16 13.56 9.4 58.30 9.32 9.6 44.51 7.09 9.6 36.99 5.13 9.3 115.56 21.10 9.4 118.97 21.33 9.7
1999 4 96.39 13.75 9.3 62.21 9.54 9.2 45.95 7.24 9.5 37.02 5.25 9.4 115.41 20.60 9.3 117.39 21.59 9.9
2000 1 94.93 13.63 9.4 64.23 9.41 8.8 46.23 7.19 9.4 36.63 5.14 9.4 115.51 20.20 9.2 125.34 21.65 9.4
2000 2 95.35 13.75 9.4 66.19 9.45 8.6 46.32 7.33 9.5 37.06 5.26 9.4 115.22 20.50 9.2 128.80 21.78 9.3
2000 3 94.59 13.53 9.4 66.61 9.40 8.5 46.95 7.22 9.3 37.20 5.30 9.4 114.83 20.36 9.2 130.24 21.80 9.2
2000 4 95.70 13.56 9.3 68.18 9.61 8.4 43.32 7.45 10.1 37.55 5.40 9.4 117.08 20.71 9.1 132.00 22.40 9.2
2001 1 96.30 13.44 9.2 68.68 9.68 8.4 43.98 7.49 10.0 38.55 5.57 9.3 118.80 20.86 9.0 134.00 22.59 9.1
2001 2 99.83 13.41 9.0 67.76 9.55 8.4 43.02 7.40 10.1 38.24 5.60 9.4 117.87 21.00 9.1 134.27 22.68 9.1
2001 3 102.11 13.11 8.7 67.11 9.62 8.6 45.05 7.52 9.8 37.65 5.43 9.4 117.67 20.93 9.2 132.00 22.41 9.2
2001 4 100.89 13.09 8.9 67.47 9.54 8.5 44.93 7.50 9.8 36.94 5.34 9.5 114.97 20.42 9.3 129.37 22.00 9.3
2002 1 102.67 13.20 9.0 69.97 9.50 8.2 46.09 7.55 9.8 38.03 5.22 9.2 113.40 20.30 9.4 129.28 21.03 9.1
2002 2 104.20 13.10 8.8 71.18 9.52 8.0 46.75 7.48 9.5 37.63 5.11 9.2 112.70 20.05 9.4 131.36 20.32 8.8
2002 3 110.27 13.39 8.5 70.73 9.45 8.1 46.44 7.34 9.5 37.52 5.08 9.2 112.91 19.70 9.3 132.00 20.06 8.7
2002 4 115.24 13.50 8.2 69.24 9.25 8.1 46.78 7.18 9.3 38.15 5.14 9.1 112.90 19.28 9.2 133.29 19.99 8.6
2003 1 120.97 13.65 7.9 68.23 9.23 8.2 46.58 7.15 9.3 38.69 5.06 8.9 113.18 18.96 9.1 132.19 19.66 8.6



TAMPA/ST. PETERSBURGNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 125.55 13.74 7.7 69.51 9.29 8.1 46.29 7.23 9.4 39.47 5.15 8.8 112.65 18.67 9.1 134.49 19.42 8.4
2003 3 134.32 13.60 7.1 71.65 9.39 7.9 47.24 7.30 9.3 39.07 5.24 9.0 112.73 18.29 9.0 135.65 18.87 8.3
2003 4 136.45 13.81 7.0 72.73 9.46 7.9 48.07 7.35 9.2 37.84 5.25 9.3 118.53 18.04 8.5 135.62 18.64 8.3
2004 1 134.35 13.78 7.1 72.17 9.51 8.0 47.61 7.37 9.3 39.64 5.29 8.9 121.15 17.99 8.3 138.65 18.42 8.1
2004 2 136.79 13.89 7.0 74.33 9.44 7.7 48.35 7.25 9.0 40.59 5.46 8.9 121.79 17.75 8.2 140.86 18.19 8.0
2004 3 137.72 14.08 7.0 74.71 9.54 7.7 49.62 7.36 8.9 41.41 5.48 8.8 122.90 17.64 8.1 139.38 18.21 8.0
2004 4 138.65 14.27 7.0 75.50 9.65 7.7 51.43 7.46 8.7 42.15 5.55 8.7 124.24 17.59 8.0 139.20 18.39 8.1



TULSANational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1997 3 61.42 10.12 9.7 48.54 7.82 9.6 29.95 6.26 11.5 24.09 3.43 9.7 75.09 13.56 9.9 83.23 13.63 9.5
1997 4 62.46 10.45 9.6 48.21 7.85 9.7 30.16 6.25 11.4 24.49 3.54 9.6 76.00 13.69 9.8 84.33 13.81 9.4
1998 1 64.66 11.19 9.4 49.21 7.93 9.6 30.84 6.39 11.4 25.08 3.59 9.4 76.91 13.81 9.7 86.91 14.44 9.2
1998 2 65.95 11.12 9.2 50.16 8.00 9.5 33.80 6.76 11.0 25.46 3.67 9.3 78.27 14.31 9.6 88.43 14.91 9.1
1998 3 65.80 10.99 9.2 49.91 7.96 9.5 33.80 6.66 11.0 25.53 3.72 9.3 79.91 15.06 9.5 88.63 15.08 9.1
1998 4 66.55 11.62 9.2 50.31 7.94 9.4 33.80 6.60 10.9 25.87 3.77 9.2 80.15 14.50 9.4 87.79 15.50 9.2
1999 1 66.88 11.28 9.1 51.74 8.08 9.3 34.94 6.76 10.8 26.18 3.79 9.1 81.43 14.88 9.3 86.64 15.50 9.3
1999 2 66.82 11.23 9.1 51.88 8.19 9.4 35.63 6.83 10.7 25.92 3.81 9.2 81.43 14.88 9.3 88.68 15.63 9.1
1999 3 68.43 11.77 9.1 52.51 8.29 9.4 38.63 7.06 10.7 26.12 3.87 9.2 82.11 15.13 9.3 86.46 15.63 9.4
1999 4 68.98 11.70 9.0 53.00 8.28 9.3 38.60 6.92 10.6 26.22 3.90 9.2 81.39 15.39 9.4 84.70 15.66 9.6
2000 1 68.45 11.69 9.0 52.52 8.12 9.2 38.74 6.88 10.5 26.64 3.94 9.1 82.66 15.64 9.3 84.06 15.75 9.7
2000 2 68.83 11.65 9.0 53.45 8.26 9.2 38.86 6.90 10.5 27.07 3.98 9.0 82.77 15.98 9.3 85.28 15.88 9.6
2000 3 68.77 11.63 9.0 53.45 8.26 9.2 39.42 7.00 10.5 27.14 4.00 9.0 82.10 16.13 9.3 86.49 16.00 9.5
2000 4 68.74 11.88 9.1 52.41 8.10 9.2 38.43 6.89 10.6 26.91 4.02 9.1 82.43 16.25 9.3 87.17 16.25 9.5
2001 1 68.76 12.15 9.2 54.29 8.30 9.1 39.47 7.01 10.5 26.68 4.04 9.2 80.88 16.53 9.4 86.50 16.00 9.5
2001 2 67.56 11.99 9.3 54.80 8.33 9.1 38.70 6.94 10.6 26.07 4.03 9.4 79.69 16.39 9.5 86.58 16.03 9.5
2001 3 65.94 11.93 9.5 55.81 8.44 9.0 39.48 7.08 10.6 25.73 4.01 9.5 78.48 16.24 9.6 86.18 15.88 9.5
2001 4 65.16 11.90 9.6 54.80 8.38 9.1 39.03 7.00 10.6 25.67 3.99 9.5 77.48 16.15 9.7 84.60 15.63 9.6
2002 1 66.09 11.99 9.5 53.75 8.31 9.2 38.81 6.81 10.6 25.94 3.99 9.4 76.60 16.11 9.8 85.40 15.60 9.5
2002 2 67.09 12.10 9.4 54.07 8.36 9.2 39.35 6.79 10.5 26.25 4.00 9.3 76.35 15.67 9.7 84.80 15.38 9.5
2002 3 67.44 11.97 9.3 54.26 8.39 9.2 39.66 6.78 10.4 26.22 3.96 9.3 76.90 15.58 9.6 84.55 15.29 9.5
2002 4 68.05 11.93 9.2 54.00 8.34 9.3 39.33 6.54 10.2 26.18 3.91 9.3 77.18 15.37 9.5 84.94 15.11 9.4
2003 1 68.62 11.87 9.1 53.93 8.17 9.2 38.93 6.41 10.1 26.05 3.82 9.3 77.38 15.13 9.4 84.54 14.87 9.4
2003 2 67.75 11.83 9.2 52.30 8.01 9.3 38.04 6.37 10.3 25.57 3.71 9.4 75.86 14.85 9.5 82.60 14.50 9.5
2003 3 68.35 11.78 9.1 52.46 7.95 9.2 37.20 6.29 10.4 24.99 3.62 9.5 75.27 14.62 9.5 82.12 14.33 9.5
2003 4 69.39 11.88 9.0 52.43 7.86 9.1 37.61 6.24 10.2 24.55 3.57 9.6 74.98 14.50 9.5 82.64 14.21 9.4
2004 1 70.46 11.98 8.9 52.80 7.83 9.0 37.07 6.15 10.2 24.60 3.51 9.5 74.04 14.44 9.6 81.04 13.96 9.5
2004 2 71.16 11.95 8.8 53.53 7.85 8.9 37.25 6.18 10.2 24.23 3.48 9.6 74.68 14.39 9.5 81.01 13.95 9.5
2004 3 72.09 11.99 8.7 53.46 7.84 8.9 37.13 6.16 10.2 24.42 3.46 9.5 73.69 14.31 9.6 80.95 13.93 9.5
2004 4 73.25 12.10 8.6 53.87 7.90 8.9 37.49 6.22 10.2 24.64 3.45 9.4 73.58 14.27 9.6 81.01 13.95 9.5



WASHINGTON, DCNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1985 4 116.47 14.69 8.5 61.39 9.42 8.4 39.17 5.30 9.8 190.24 27.02 8.0
1986 2 121.47 15.73 8.2 66.23 9.91 8.3 41.10 5.43 9.6 209.45 28.49 7.7
1986 4 126.43 16.32 8.1 71.82 10.43 8.1 42.20 5.54 9.6 234.85 30.69 7.4
1987 2 128.03 16.85 8.0 76.07 10.57 8.1 43.21 5.63 9.4 250.39 32.26 7.3
1987 4 131.77 17.57 8.1 78.87 10.89 8.0 44.36 5.70 9.2 255.25 32.90 7.3
1988 2 138.46 18.09 8.0 81.41 11.14 8.0 45.15 5.74 9.1 261.18 33.49 7.2
1988 4 139.97 18.11 7.8 82.41 11.22 7.8 45.72 5.90 9.1 274.13 34.00 7.0
1989 2 141.93 18.68 7.7 84.61 11.22 7.6 45.72 5.90 9.1 314.77 34.75 6.6
1989 4 141.89 18.53 7.9 87.11 11.73 7.7 45.09 5.73 9.3 314.80 34.82 6.6
1990 2 142.13 18.59 8.0 87.79 11.88 8.0 44.39 5.64 9.3 303.91 33.97 6.8
1990 4 138.96 18.09 8.2 86.61 11.92 8.2 43.52 5.53 9.3 295.70 31.95 7.0
1991 2 133.54 18.02 8.5 86.02 11.92 8.3 42.81 5.50 9.4 290.41 31.87 7.1
1991 4 122.68 17.65 9.0 85.81 12.06 8.7 41.21 5.35 9.5 258.27 29.50 7.4
1992 2 116.24 16.91 9.1 79.67 11.60 9.0 40.43 5.09 9.5 242.44 28.44 7.6
1992 4 114.45 16.65 9.2 78.19 11.60 9.2 36.95 4.95 9.8 215.62 26.22 7.9
1993 2 115.04 17.10 9.4 72.38 12.03 10.1 37.23 4.95 9.8 207.85 26.99 8.5
1993 4 115.53 17.09 9.4 71.15 12.11 10.3 33.05 4.97 10.4 200.50 28.72 8.9
1994 2 108.49 17.74 9.6 78.02 12.24 9.4 33.33 5.02 10.2 198.40 28.69 9.0
1994 3 110.74 17.92 9.5 66.16 12.28 10.5 35.64 5.21 9.9 204.32 28.89 8.8
1994 4 116.98 17.70 9.6 68.54 12.23 10.0 36.05 5.25 9.8 229.40 29.98 8.1
1995 1 119.62 18.16 9.7 69.78 12.33 10.0 37.16 5.33 9.7 221.72 30.57 8.2
1995 2 116.43 18.20 9.7 70.77 12.38 9.9 37.73 5.46 9.6 216.62 30.70 8.4
1995 3 120.99 18.17 9.4 72.30 12.52 9.8 37.16 5.59 9.7 225.91 31.88 8.6
1995 4 120.04 18.11 9.6 68.54 12.52 10.0 37.69 5.71 9.8 242.15 31.42 7.9 124.56 21.85 9.6
1996 1 122.08 18.00 9.4 70.58 12.82 9.9 38.53 5.76 9.6 250.72 31.75 7.8 131.52 22.64 9.3
1996 2 122.60 17.99 9.2 72.46 12.95 9.6 39.35 5.77 9.4 257.73 32.11 7.6 141.28 23.39 9.0
1996 3 124.67 17.56 9.0 72.98 13.03 9.6 39.30 5.73 9.4 250.67 32.87 8.0 138.22 24.01 9.5
1996 4 123.45 17.30 9.1 74.93 13.04 9.4 39.60 5.93 9.4 234.97 32.59 8.4 132.70 24.30 10.0
1997 1 135.35 17.70 8.5 76.82 13.14 9.2 39.99 5.91 9.3 238.25 33.23 8.3 142.91 25.26 9.5
1997 2 136.05 18.16 8.8 77.22 13.20 9.3 40.59 6.03 9.2 243.99 34.01 8.3 148.29 25.97 9.3
1997 3 130.73 17.87 9.2 75.80 13.06 9.5 53.47 10.49 10.5 40.62 6.04 9.2 230.70 35.00 8.9 143.65 25.66 9.7
1997 4 134.12 18.16 9.1 77.62 13.27 9.4 55.24 10.74 10.6 41.70 6.03 9.4 238.75 36.08 8.8 156.55 25.81 9.4
1998 1 131.19 18.17 9.3 78.62 13.55 9.4 55.76 10.75 10.6 41.20 5.99 9.5 267.08 37.17 7.9 164.90 26.78 9.2
1998 2 129.88 17.95 9.4 78.16 13.52 9.4 56.43 10.80 10.4 46.46 5.96 9.3 283.04 39.33 8.1 185.55 27.02 9.1
1998 3 131.26 17.95 9.3 84.38 13.62 9.2 58.72 10.82 10.1 40.70 5.95 9.6 288.28 39.49 7.9 207.99 27.81 8.6
1998 4 131.17 17.97 9.3 94.15 13.94 8.4 59.83 10.88 10.0 41.17 5.98 9.5 308.58 39.49 7.6 207.88 28.66 9.0
1999 1 136.20 18.41 9.0 94.02 14.13 8.6 59.71 11.09 10.4 45.84 5.88 9.3 281.86 40.38 8.3 208.02 28.59 8.9
1999 2 139.85 18.79 8.8 92.09 14.17 8.8 61.60 11.30 10.4 46.65 5.92 9.2 307.91 41.99 7.7 206.51 28.96 9.1
1999 3 139.14 18.60 8.8 95.11 14.47 8.7 62.85 11.52 10.4 47.24 6.07 9.2 275.38 41.99 8.6 208.53 29.29 9.1
1999 4 142.92 19.18 8.7 101.58 14.85 8.4 69.30 11.59 9.7 48.07 6.15 9.1 276.72 43.31 8.8 218.67 29.36 8.5
2000 1 147.38 19.93 8.6 99.78 15.30 8.9 72.77 11.63 9.3 48.87 6.22 9.0 278.36 43.74 8.8 214.40 30.71 8.8
2000 2 147.75 20.03 8.6 107.19 15.90 8.7 75.58 12.08 9.3 49.49 6.68 8.9 302.89 44.61 8.4 221.86 31.80 8.6
2000 3 149.34 20.46 8.6 109.24 16.02 8.6 77.12 12.21 9.2 51.09 7.11 8.9 319.69 45.29 8.2 235.89 33.05 8.5
2000 4 157.23 20.32 8.4 112.10 16.25 8.5 78.57 12.44 9.2 50.55 7.00 9.0 327.98 45.06 8.0 231.03 32.68 8.6
2001 1 155.36 20.32 8.5 112.93 16.37 8.5 79.72 12.76 9.3 50.12 6.94 9.0 339.37 44.91 7.7 228.10 32.61 8.7
2001 2 153.08 20.20 8.6 116.23 16.41 8.4 81.33 12.88 9.2 50.73 7.14 9.1 333.17 44.46 7.7 220.22 31.76 8.7
2001 3 151.33 20.69 8.8 121.08 16.75 8.3 83.77 13.19 9.2 52.80 7.28 9.1 356.00 44.11 7.1 221.97 31.47 8.5
2001 4 149.14 20.56 8.9 123.33 16.54 8.0 84.74 13.15 9.0 50.89 7.07 9.3 360.29 43.89 6.9 223.92 31.35 8.4
2002 1 149.94 20.53 8.9 128.24 16.56 7.7 91.75 13.22 8.5 50.57 6.99 9.3 370.82 43.67 6.7 227.12 31.04 8.2
2002 2 147.57 20.66 9.1 133.76 16.72 7.5 94.66 13.43 8.3 50.43 6.95 9.3 370.02 43.49 6.7 229.45 30.66 8.0
2002 3 148.42 20.55 9.0 137.82 16.44 7.2 93.46 13.42 8.4 50.75 6.89 9.2 370.22 43.33 6.6 234.78 30.28 7.7
2002 4 149.68 20.47 8.9 138.62 16.15 7.0 100.12 13.33 7.8 51.41 6.92 9.1 361.82 43.05 6.7 238.26 30.19 7.5
2003 1 150.48 20.23 8.8 140.15 16.12 7.0 99.74 13.28 7.8 51.75 6.86 9.0 353.80 42.84 6.8 248.66 29.67 7.2



WASHINGTON, DCNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

2003 2 152.79 20.39 8.7 141.19 16.24 7.0 98.69 13.41 8.0 52.56 6.85 8.9 350.57 42.78 6.8 255.73 29.24 7.0
2003 3 154.62 20.56 8.6 155.65 16.37 6.5 101.04 13.56 7.9 53.03 6.82 8.8 345.58 42.59 6.8 256.80 29.05 7.0
2003 4 159.10 20.79 8.4 164.18 16.32 6.1 101.20 13.59 7.9 54.76 6.79 8.5 354.43 42.38 6.8 266.75 28.97 6.8
2004 1 163.20 20.87 8.2 162.22 16.60 6.2 105.30 13.29 7.7 56.82 6.89 8.2 364.13 42.76 6.7 277.28 28.95 6.5
2004 2 167.88 21.21 8.1 162.39 16.89 6.3 108.43 13.84 7.5 58.43 7.00 8.1 376.24 43.08 6.5 279.98 28.79 6.4
2004 3 172.55 21.53 8.0 165.18 17.18 6.3 112.44 13.98 7.3 60.15 7.03 7.9 386.54 43.24 6.3 282.97 29.08 6.3
2004 4 179.82 21.89 7.8 164.89 17.15 6.3 113.25 14.08 7.3 61.76 7.04 7.7 391.96 43.52 6.3 283.88 29.42 6.3



WEST PALM BEACHNational Real Estate Index Market History 3/9/2005

Year Qtr Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap Price Rent Cap
Retail Apartment Apartment B Industrial CBD Office Suburban Office

1989 2 115.39 13.76 7.9 58.77 8.42 8.2 37.43 4.61 9.1 142.30 21.81 7.8
1989 4 116.58 13.80 7.7 59.40 8.60 8.2 38.00 4.65 9.0 142.22 21.81 7.8
1990 2 114.30 14.01 7.8 58.29 8.60 8.4 38.00 4.57 8.9 133.33 20.96 8.3
1990 4 111.55 13.96 8.0 58.18 8.78 8.6 35.46 4.49 9.4 137.24 20.75 8.5
1991 2 106.70 13.60 8.2 57.32 8.83 8.9 34.60 4.38 9.4 128.30 20.50 9.4
1991 4 99.54 13.01 8.4 54.81 8.63 9.1 31.96 4.45 9.7 113.54 18.80 9.7
1992 2 89.63 12.99 9.0 57.31 8.75 9.3 29.97 4.45 10.3 111.00 18.01 9.9
1992 4 79.39 12.47 9.8 50.90 8.47 9.5 30.57 4.30 9.8 132.70 17.75 8.7
1993 2 80.19 12.74 9.9 51.73 8.75 9.2 29.51 4.11 9.7 116.48 16.72 9.4
1993 4 83.52 13.24 10.2 54.26 8.88 8.9 30.50 4.19 9.5 107.46 16.86 8.6
1994 2 95.36 13.63 8.9 55.94 8.95 8.7 31.78 4.32 9.4 107.76 17.95 9.2
1994 3 95.51 13.81 9.0 57.63 9.05 8.6 31.44 4.32 9.5 109.13 17.98 9.1
1994 4 94.66 13.98 9.2 56.70 9.29 9.0 31.80 4.32 9.4 111.21 18.38 8.9
1995 1 95.11 14.31 9.3 55.54 9.10 9.0 31.87 4.37 9.4 112.31 18.10 8.8
1995 2 97.38 14.56 9.3 54.81 9.08 9.1 31.96 4.46 9.4 114.30 18.09 8.7
1995 3 103.54 14.62 8.8 53.23 9.17 9.4 32.37 4.51 9.3 113.38 18.38 8.8
1995 4 107.64 14.79 8.5 55.82 9.31 9.1 33.11 4.53 9.1 115.00 18.38 8.7 108.59 18.95 9.6
1996 1 107.64 14.85 8.5 55.77 9.20 9.0 33.17 4.57 9.1 111.05 18.38 9.0 113.39 19.58 9.5
1996 2 106.64 15.09 8.5 55.96 9.13 8.9 33.64 4.64 9.0 109.92 18.47 9.1 116.16 19.60 9.3
1996 3 102.13 15.49 9.1 58.46 9.43 8.8 34.43 4.70 9.0 112.01 19.20 9.0 117.67 19.82 9.2
1996 4 101.22 15.51 9.5 60.82 9.70 8.7 35.74 4.73 9.0 116.19 19.48 8.7 119.47 20.25 9.1
1997 1 103.16 15.37 9.3 65.06 9.76 8.7 35.88 4.79 9.0 119.04 19.57 8.6 121.12 20.53 9.0
1997 2 105.90 15.89 9.1 65.74 9.64 8.6 35.94 4.95 9.2 123.05 20.79 8.5 123.25 21.19 8.9
1997 3 104.74 16.06 9.2 68.73 9.67 8.4 43.31 7.96 10.2 36.43 4.86 9.3 122.63 20.43 8.6 123.89 21.74 8.9
1997 4 113.37 16.91 9.4 68.73 9.84 8.6 44.34 8.15 10.2 36.55 4.94 9.3 127.78 21.45 9.4 128.82 22.53 9.4
1998 1 113.94 17.27 9.7 68.36 10.02 8.8 45.27 8.32 10.2 37.45 5.28 9.2 129.66 21.88 9.3 131.72 23.85 9.6
1998 2 118.58 17.78 9.2 69.94 9.80 8.6 45.05 8.20 10.1 37.34 5.20 9.8 131.55 22.29 9.2 133.64 24.50 9.2
1998 3 116.93 17.51 9.3 68.46 9.94 8.9 45.91 8.44 10.2 38.50 5.21 9.5 129.98 22.03 9.3 133.64 23.58 9.3
1998 4 115.84 17.63 9.4 70.98 10.19 8.8 47.10 8.41 10.1 38.98 5.26 9.4 130.53 22.51 9.3 132.20 23.58 9.4
1999 1 117.07 17.63 9.3 71.90 10.08 8.6 48.19 8.51 10.0 41.35 5.29 8.9 132.11 23.48 9.7 133.71 23.67 9.4
1999 2 117.80 17.34 9.2 70.96 10.24 8.9 48.75 8.46 9.7 41.91 5.35 8.8 132.97 23.03 9.6 132.71 23.67 9.4
1999 3 118.02 17.03 9.1 71.65 10.48 8.8 49.73 8.63 9.7 41.99 5.49 9.1 135.14 23.46 9.6 139.48 23.67 9.3
1999 4 122.78 17.24 8.8 74.76 10.69 8.6 51.66 8.61 9.5 43.07 5.38 9.2 137.22 23.69 9.5 140.13 23.89 9.3
2000 1 120.75 17.06 8.9 76.19 10.81 8.6 54.03 8.82 9.3 43.95 5.60 9.2 138.90 25.17 9.4 140.67 23.56 9.2
2000 2 121.10 16.78 8.8 78.65 10.96 8.5 54.68 8.83 9.2 44.38 5.71 9.2 139.89 25.53 9.4 141.99 23.49 9.1
2000 3 119.62 16.75 8.9 79.92 11.00 8.4 54.98 8.97 9.3 45.14 5.78 9.1 141.10 25.43 9.3 160.11 23.75 8.8
2000 4 123.13 17.35 8.8 81.81 11.02 8.2 54.96 8.96 9.3 45.75 5.81 9.0 143.15 25.62 9.2 166.60 23.73 8.5
2001 1 123.72 17.13 9.0 81.88 11.03 8.2 57.17 9.12 9.1 50.63 5.82 9.0 145.41 25.87 9.1 166.05 24.01 8.6
2001 2 125.46 17.23 8.9 81.53 10.85 8.1 57.80 9.12 9.0 50.71 5.85 8.2 147.52 26.05 9.0 166.88 25.50 9.0
2001 3 127.83 17.11 8.7 79.81 10.89 8.3 57.35 9.15 9.1 50.13 5.86 8.3 144.51 25.56 9.1 164.61 25.37 9.1
2001 4 126.51 17.15 8.8 78.86 10.89 8.4 56.36 9.29 9.4 48.76 5.82 8.5 142.03 25.81 9.3 166.06 25.26 9.0
2002 1 124.50 17.43 9.4 77.63 10.90 8.5 56.48 9.41 9.5 48.06 5.74 8.5 143.74 26.43 9.3 167.56 24.97 8.9
2002 2 125.18 17.26 9.2 81.27 11.01 8.2 57.50 9.58 9.5 47.43 5.59 8.5 144.13 26.01 9.2 168.60 24.35 8.7
2002 3 127.74 17.35 9.1 83.55 11.05 8.0 57.38 9.46 9.4 47.35 5.57 8.5 144.99 25.66 9.1 168.19 23.68 8.6
2002 4 134.53 17.67 8.8 84.48 10.90 7.8 58.11 9.48 9.3 47.26 5.55 8.5 143.95 25.29 9.1 169.50 23.50 8.5
2003 1 138.57 17.58 8.5 86.19 10.98 7.7 59.05 9.53 9.2 47.43 5.59 8.5 144.44 23.97 9.0 174.33 23.14 8.2
2003 2 145.44 17.80 8.2 88.55 11.06 7.5 60.29 9.46 9.0 48.04 5.60 8.4 143.11 23.53 9.0 173.63 22.96 8.2
2003 3 150.67 17.99 8.0 91.86 11.17 7.3 61.76 9.48 8.8 48.43 5.56 8.3 150.73 23.29 8.5 180.77 22.85 7.9
2003 4 157.78 18.11 7.7 94.88 11.23 7.1 63.96 9.60 8.6 50.00 5.51 8.0 153.76 23.11 8.3 187.53 22.79 7.6
2004 1 162.91 18.46 7.5 98.33 11.32 6.9 65.72 9.64 8.4 50.58 5.50 7.9 159.46 23.15 8.0 183.83 22.82 7.8
2004 2 163.21 18.81 7.5 98.86 11.44 6.9 66.87 9.58 8.2 51.43 5.59 7.9 164.43 23.29 7.8 182.11 22.90 7.9
2004 3 162.74 19.00 7.6 101.10 11.53 6.8 67.49 9.67 8.2 52.44 5.70 7.9 166.25 23.44 7.7 184.97 23.09 7.8
2004 4 165.82 19.38 7.6 105.52 11.69 6.6 69.86 9.77 8.0 53.66 5.76 7.8 170.14 23.68 7.6 192.51 23.43 7.6


